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fire Insurance Company. SUINGTOS 


HARTFORD, CONN. arias INCORPORATED 1810. 
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PRINCIPAL OFFICE, No. 161 BROADWAY. 


ASSETS, over - - ~ $7,500,000 
ANNUAL INCOME, Over - - 5,000,000 


ERASTUS LYMAN, President. 


C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 


PROGRESS OF THE COMPANY. ASSETS. 

New Policies Issued. Amount Assured. , 
. z 1866—(Dec. 31) - - - = - = = = © = = = = = = $1,569,92 
1853 to 1859—6 years, - 2 - 1,446 $3,496,666. 50 enn 1, Sea EL Sic pc ea " pt 
_ 6 - - - - > I4A0.716.66 Adee ; 255 
1859 to 1865 3,642 s7123643 1868— Tree coe eee 
1865 to 1871— le a 42,153 125»742:354-35 1869— ‘ - - = ee = ee ee ee e+ = 66,680,966 
ee 


$138.488,736.51 1870— sig ee 


BRANCH OFFICES AND GENERAL AGENCIES: 
At the Branch Offices, Policies are issued, Losses paid, and the general business 


Application for Agencies should be made to the Manager of the Office in which Agency is wanted. 
is transacted in the same manner as at the Principal Office in New York. 


ae, tee ee 2 es 47,241 


CHICAGO—Cuicaco, Itt. For States of Illinois, Indiana, Michigan, Iowa, Wisconsin, Minnesota and Middle Territories, "- . WHEATON & RANDALL, Acting Managers, 
SOUTH-EASTERN—Battimore, Mp. For States of Maryland, Delaware, Virginia, West Virginia and District of Columbia, - - JOHN A. NICHOLS, Manager. 
SOUTHERN—Savannau, Ga. For States of Georgia, Florida and Alabama. - - - - - - : - W. R. BOYD, Manager. 
SOUTH-WESTERN—NEw Or.Eans, LA. For States of Louisiana, Texas and Southern Mississippi, - - - - - - GAINES & DUCROS, Managers, 
MISSISSIPPI VALLEY—Mempuis, TENN. For States of Kentucky, Arkansas, Tennessee and Northern Mississippi, - - - - GREENE & LUCAS, Managers. 
HOME DISTRICT—161 Broapway, N. Y. For State of New York and Northern New Jersey, . - - - - - - - STACY A. PAXSON, Sup’t. 
PENNSYLVANIA. : : : : ° : : : : : : - DUY & WOODS, General Agents, 300 Walnut Street, Philadelphia, 
THE CAROLINAS. - - - - - - - - - - - . - - W. S. HASTIE & SON, Gencral Agent, Charleston. 
MISSOURI, KANSAS AND NEW MEXICO - : - - - - - - - - - - DAN. ABLE, General Agent, St. Louis, 
MASSACHUSETTS. - - . : - - - - - - - - - - - - - W. F. KEITH, Special Agent. Boston, 
OHIO. - - - - : - : - - - - - - : - - GEORGE E. FAIRCHILD & CO., General Agents, Cleveland, O. 

- - - - - - - - - : - - - BAILEY & RISLEY, General Agents. 


SOUTHERN NEW JERSEY—Orrice, Campen. 
C. L. NORTH, General Agent, New York, 160 Fulton Street. 
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A NEW AND VALUABLE TREATISE ON THE 


LAW OF LIFE INSURANCE. 
“ The Law 


nsurance, with chapters on Acc ident 


and Guaran:ee Insurance,” is the title of a work by George 
Bliss, Jr.. € sellor at Law, which meets an acknowl- 
edged want of the bar and of all persons inte rested in 


life and accident insurance No treatise upon the law 
of life insurar s appeared in this country since 1554. 
Atthattime t principle f aw applicable to questions 
of life insurar i received from the courts no practical 
applicati or clopment, and hardly a dozen cases upon 
the subject we to be found in our reports. The business 


e that time it has received 


an enormous « clopment. There are now nearly a million 
of ei cies in existence in this country, in- 
suring « r d millions of dollars. The annual 
premiums are over undred million of dollars. The life 
insurance cor ies are called upon annually to pay 
nearly seven t sand claims, involving over twenty mil- 
lion of dollars 

The imp f a work which shows the present con- 
dition of the law nd the decisions upon a subject of such 
vast interest, and which affects nearly every family in the 





country, is It appears from the report of the Mas- 


thousand dollars. 

The present work has been prepared by a lawyer of nearly 
twenty years’ standing at the New York bar, whose pra 
tice has compelled him to examine the questions involved, 
He h 


dustry and research 


brought to the treatment of the subject great in- 


as 
Ile has referred, not only to the deci- 
Reports of the United States and 


Ireland—the 


contained in the 
England, but of 

ences embracing all reports published prior to September, 
He has, 


decisions, some of them of great importance, while in many 


sions 


Scotland and refer- 


to those 


S71. moreover, collected nearly thirty unpublished 


instances, where the published reports seemed imperfect or 
ambiguous, he has secured access to the original papers. 


ued in al 


of 


style, on thick paper, bound in 


The work is iss andsome volume nearly Soo 
pages, printed in the best 
Price. $7.50. 


prepaid, upon receipt of the price, by the publishers of 


the best law sheep. Sent by mail or express, 


Tue Srecraror. 


THE LIFE INSURANCE POLICY REGISTER AND 
RECORD OF PREMIUM COLLECTIONS. 
This publication is meeting with great success, 
and orders received from very many of the principal life 


agencies testify to its practical value. It is the only simple 


sured, ré lence, and solicitor who has taken the policy. 
The book is good for five years, and « MNpPrises 104 pages. 
Price two dollars per copy. Life agents who use this record 
will find that it v save them time, trouble and morey. 


THE GOVERNMENT TABLES OF JARDINE 
HENRY. 


‘*T WouLD suggest, in the absence of any Ameri- 
tio oft 
Great Britiain 


an experience for the state val annuities, the 


I 
Government Annuity tables of as reported 


9y Mr. John Finlaison, in 186 t very ciaborate and 
omplete ta of M Jardine Henry, n in process of 
ompletion, with five and one- lf per « t interest,” 


The above is the William Barnes. 


Phe 
work of M: 


publishers of THe SPECTATOR can the great 


supply 


Henry, promptly, at importe’s prices, 


THE EXPIRATION REGISTER. 
NOTHING so well attests the practical worth of 
t of the demand which it obtains 
Improved Expiration Reg 


larger t 


a thing as the cxter 


sales of Robert ster since the 


great fire have been in during the entire year 


previous. No agency is complete without this important 








record, Sold in three sizes; price, $3.00, $5.00 and $7 
respectively. Send stamp for a sample sheet ch fully 
explains the plan. 

THE HEARTHSTONE 
Wuart better testimony to the value of this pub- 
lication than the following, from one cf the most successful 


and practical life insurance agents. 


* Please send me sample copy of last issued HEARTHSTONI 
I find it poor economy trying to get along without the 


HEARTHSTONE. It has been my custom to 


each policyholder on my list shortly before his premium fel 
due, and my lapses have been very slight Last month I 
sent no HEARTHSTONES and had to report t paid” more 
than was pleasant to contemplate. 

(Signed, ) R. H. KELLOGG 

The last issue of the HEARTHSTONE is one of the best « 
the series. Price $40.00 per 1000 copies 

“A SECRET WORTH KNOWING.” 

Tuis valuable leaflet is meeting with great suc- 
cess. Itis entirely new, and presents the benefits of life 
insurance ina most convincing and readable sty] Agent 
are using it with good results. Printed in two colors, at 


$20.00 per 1,000 copies. 


THE LIFE AGENT’S CANVASSING COUPONS. 


Tuls publication is undoubtedly one of the most 
useful aids that the solicitor can obtain. It presents the 
benefits of life insurance as an investment in the most pra¢ 
tical light. Agents who have tried it will not be without it 
Single copies, 50 cents; by the hundred, $40 

THANKS. 
We have received prompt resp f 
numbers of THe SPECTATOR from D.C. M. 1 ns, Charle 
ton, Ill.; H. Marshall, Milwaukee, Wi Comme i 
insurance company, New Orleans Shubael Park, St 
Louis; James H. Pinkney, Relief Fire i Irance npa 
New York; S. S. Coe, Cleveland; Calv Al Ma 
ison, Wis.; John Levering, Lafayette, Ind lI. H. Rice 
Albany, N. Y.; O. E. Culbertson, 7 





Lndex to Advertisements. 


FIRE AND MARINE INSURANCE 


FIRE NY, Of 


No. 


DRIATIC 


INSURANCE COMPA 
New York. , 


187 Broadway Page 


JE TNA INSURANCE 
4 Conn. Branch Office, 
nati, O.; F. C. BENNETT, 
Pasco, Agents, Chicago 


COMPANY, HARTFORD, 

No. 171 V treet, Cincir 
Genera ihaen t GOODWIN & 
a0 — 


age 2 
5. 4 


AL EMANNIA INSURANCE COMPANY OF CLEVI 
land. WALKER & LoweLL, Manag, Western De- 
partment, Chicago. Page 54. 


INSURANCE COMPANY, ERIE, PENN 


age Ol. 


ALPS 


COMPANY, 


‘ 
sets 


A= RICAN CENTRAL INSURANCI 
Nos.6,8 and 10 South Main Street, St. I 


$327,180.82. Page 8. 


AMo 2 (AN FIRE INSURANCE COMPANY, No 
Broadway, New York. Assets, $1,008,135. Page 


MERICAN FIRE INSURANCE COMPANY, OI 
New Jersey. SiImMoNnsON & WaAtTTER \ Office 
No. 2 Cortlandt street, New York, Page s4 
AME RICAN INSURANCE COMPANY OF CHI 
cago. Pages 51 and 62. 
AR ric Fg RANCE COMPANY, No. 212 BROAD 
: ew York. Page 54. 
AY STATE FIRE INSURANCE COMPANY OI 
Worcester, Mass. Page 54 
Bo’. MAR BROTHERS, FIRE AND MARINE IN- 
surance, No. 71 South Canal street and No. 418 Wabas! 


+ hic ago. 


Page 52. 


avenue 


mail a copy to 





THE 


Bk : WERS ge MALSTERS FIRE 


Company, 139 Broadway, New York. Page 54. 
CHARLES H. CASI AGENT OF THE INSUR- 
e Company of North America, Springfield F. & M.., 
Worcester), National (Boston), and Royal Insur- 
mpanie N 6s South Canal street, Chicago. 
Pag 5 
CHARLES W STANDART & CO., FIRE, MARINE 
nd Inland Ir e Agency, No. 139 Broadway, New 
Y Page 54 
Cc ZENS INSURANCE COMPANY. No. 156 
B iw Ne Y ork Page 52. 


COMPANY, OF 
York. Page §2. 


INSURANCE 


Broadway, New 


FIRE 


Office 161 


Col! MBIA 
New York 


No 


Page 50. 


INSURANCE COMPANY, 


Parti ipe iting. 


peed ate AT 


102 Broadway, New York. 


E I RYAN & CO AGENTS OF THE ANDES, 
4 An n, I mph, and Brewers Fire Insurance Com- 
ndthe Pacif Mutual Life Insurance Company, 


et, Chicago 


Page 55. 


E XCH ge F IR E INSURANCE COMPANY, No, 


jew York Page 54. 


ge A INSURANCE COMPANY, OF NEW 
rk Office No. 153 Broadway. Page 52. 
7R hen IN FIRE INSURANCE COMPANY, OF 
udelphia. Page 47 
ARKE & CO., FIRE MARINE AND 


Inland Insurance, No. 10 Eldridge Court, Chicago 
Agents for the Home, (Columbus), Manufacturers, Hoff- 
1 Northwestern Nat il Fire Insurance Companies. 


(GIRARD FIRI INSURANCE hag nding £ O! 

yp 1 B n B. Smith, Agent, No. 170 

Br lway, Ne Yor} Page 53. 

GOODWIN & PASCO, FIRE AND MARINE INSUR. 

y r Ch 2 Agents for the Aitna Insurancoa 

Company. Page 48 

G®! AT WESTERN FIRE INSURANCE COM- 

Hany. Henry Green FIRE INSURANCE COM.- 

H Greenebaum & Co. Agents, Chicago 

Pag 1. 

H ANOVER INSURANCE COMPANY, NEW 
Y ork P 54 


HARTFORD FIRE, INSURANCE COMPANY 

Hartford, Cont G. F. BissELL, Manager of Wes- 

ter Department: fice, ¢ cago Agents in Chicago, 
M. Moore & ¢ Page 

H & J. V. N. DORR & CO., GENERAL INSUR- 

° t Age No. 128 Broadway, New York 


Page ¢ 


INSURANCI 


H?! FMAN FIRI COMPANY, No. 
130 Br iwa New Yorl 5 


© 52 


K ag 


RANCE COMPANY, OF COLUMBUS. 
V.N. Dorr, M gers for Eastern Depart- 
Offic he. iss i y. NewYork. Page 6o. 


Hen .% 


INSURANCE 
ew Y rK. 


COMPANY, 


ge $3. 


: : FIRI $ No. 92 


[NT \NATIONAI INSURANCE COMPANY OF 
N York, Pages 

[ MPER AL FIRI INSURANCE COMPANY, OF 
I Assets, $8,000,000 in gold. <. W. CROWELL, 


United States, No, 40 Pine street 


[NS! RANCE COMPANY Ol er tyd tye AMERICA, 

No. 232 Walnut street. Philadelphia. vy York office, 
N 6 Pine street, JAmMeEs S. =f HEAD, Agent. 
Page §2 


| IVERPOOL AND LONDON AND GLOBE INSUR- 
° ( N 45 William street New York. 
| YCOMING FIRE INSURANCE COMP ANY Ol 
4 } Penn J. W. Chamberlin & Co anager 
Departm No. 243 Broadway, how '@ 


SPECTATOR. 


INSURANCE 


No. 2 


Vol. VIII—N 
January, 1872 





\ ERCHANTS MUTUAL MARINE INSURANCE 
‘ Company, of San Francisco. Sutt & Co., Agents, 
No. 60 Wall street. Page 53 
ILLER & DREW, AGENTS O! THE COM.- 
mercial Union, Arctic, Adria ind Firemens Fur - 
New York Insurance Compani¢ N {72 Wab 
avenue, and 7o South Canal street, Chicag Page 53 


TATIONAL FIRE INSURANCE COMPANY, OF 
Hartford. Cash Capital, $500,000. Page ¢ 
JTATIONAL FIRE INSURANCE COMPANY, OF 
a Bangor, Me. Branch Office, No. 10 Pine Street, N. Y 
Page 5. 
eg FIRE INSURANCE COMPANY, No. 
201 Broadway, New York. Page 53 
NORTHERN ASSURANCE COMPANY OF ABER: 
14 deen and London. Page 54. 
NORTH BRITISH AND MERCANTILE INSUR- 
ance Company, No. so W am street, N York. 
Page 60. 
OSPE N, SHELDON & SCI DDE R. AGI NTS OF 
the Underwrite rs Agency, at N« h Canal street 
and No 475 Wabash avenue, Chicag an 45 
PACIFIC FIRE INSURANCE COMPANY, No 470 
Broadway, New York. Page 53 
YHENIX INSURANCE COMPANY, OF BROOK. 


ffi 


lyn, New York. Principal « 2, 173 Broadway, 
New York. R. S. CRITCHELL, Special Agent North- 
western States, No. 30 West Mad eet, Chicago, 
Page 47. 
QUEEN INSURANCE COMPANY IVERPOOL 
~ and London. Assets, over $1,989,100 gold. Page 47 
gree bbe: OF NEW AMSTERDAM FIRE IN- 

ance Company. Page 6 


R§® EIVER OF BEEKMAN FIRE INSTRANCE 
Compa P 


ny age 0. 


I ECEIVER OF ASTOR FIRE INSURANCE COM.- 


pany Page 6 


REr BLIC FIRE INSI RAN( EK COMPANY, OIF 
New York, N 153 Broady P 
I ESOLUTE FIRE INSURANCE COMPANY, OF 
New York. Office, No. 151 Broadway Page 7. 
if OYAL INSURANCE COMPANY (FIRE & LIFI 
Assets, £1,800,000 sterling, Pages 52 and 55 
gpa page BOSTWICK, & MARTIN, NOS. 169 
171 Broadway, New York, aut d agents for 
the Sun, Prescott, Howard (Boston), and A Fire 
Insurance Companies Page 53. 
S': PAUL FIRE AND MARINI INSURANCE 
. Company. Cash capital, $400.000. Page 52 
COMPANY, No. 166 


S': NICHOLAS INSURANCE 
* Br New York. Page 54 


sroadway, 


GKEELS, BOWERS & BOUGHTON, No. 114 BROAD- 
way, New York Agents of the Union and the Fire- 
Fund (San Francisco), Commer Albany), Narra- 
gansett, Fairtield County, Bay State and Orient Insurance 
Companies. Page 49. 


mens 


NORTH 
Hartford 


AGENTS O|! 
Hartt Nat 


M. MOORE 
British 


& CO, 


rHE 
and Mercantile, n 


Ss. 


and Franklin (Wheeling) Fire | 1 Companies, No 
213 East Madison street, Chica Pag 49 

SPRING! IELD FIRE AX? MARINE INSURANCE 
° Company, of Springfield, Mass. Page 


STANDARD FIRE INSURANCE COMPANY, N 
4 


117 Broadway, New York. Page 52 


INSURANCE OMPANY, NO, 161 


STAR FIRE 
* Broadway, New York. Page 


( 
52, 


MISSOURI 


S! ATE INSURANCE COMPANY, O! 

. Central Office, Hannibal, Mo. Pag 

yh nog lad FIRE INSURANCI COMPANY Ol 
. New Y« . No. 155 Broadway. ge §2 











Vol. VIII. a} 


Fanuary, 1872 


‘UN INSURANCE COMPANY, OF CLEVELAND, 
Le Ohio Page 48. 


YUN MUTUAL INSURANCE COMPANY, OF NEW 
York. Office, 52 Wall street, New York. Page 54. 


TEALL & FISHER, AGENTS OF THE STAR, 

Westche.ter and Bay State Fire Insurance Companies, 
No. 70 South Canal street, and 468 Wabash avenue, 
Chicago. Page 48. 


*RADESME NS = — INSURANCE COMPANY, | 


No. 187 Br , New York. Page 52. 


I AG ENCY NO. 175 BROADWAY, 


TNDERWRITERS 
STODDART, General Agent Pages 53 


E 
New York, A 


and 9. 


W ASHINGTON FIRE INSURANCE COMPANY, 
No. 172 Broadway, New York. Page 7. 


W F. HEINS & CO., INSURANCE BROKERS 
° and Adjusters, No 161 Broadway, New York. 


Page 53. 


LIFE INSURANCE. 


AR TNA LIFE INSURANCE COMPANY, HART. | 
4 ford, Conn. No. 165 and 167 Broadway, New York; | 


street, Philadelphia; No. 181 West 


No. 123 South Fe 
i Page 54. 


Madison street, Chi 





ANCHOR LIFE INSURANCE COMPANY, NEW 
e, No 


York Off 178 Broadway. Page 6s. 


SBURY LIFE INSURANCE COMPANY. NO. 
Sos Broad y, Corner Eleventh street, New York. 


Pages 53 and 63 


A TLANTK MUTUAL LIFE INSURANCE COM- 
é f Albany, N. Y. Page 52. 


ATLAS MUTUAL LIFE INSURANCE COMPANY. | 
4 


of St. Louis. Page 66. 


ERKSHIRE LIFE INSURANCE COMPANY, OF 


Pittsfield, Mass. Page 03. 


I ROOKLYN LIFE INSURANCE COMPANY, NO 


141 Broadway, New York, and No. 159 Montague 


street, Brooklyn. Page 


THE SPECTATOR. 


MPIRE STATE LIFE INSURANCE COMPANY 
4 Watertown, N.Y. Page 57. 


Fev ITABLE LIFE ASSURANCE SOCIETY OF 
4 the United States No. 120 Broadway, New York. 


Assets, $18,000,000. Page 1 


eases ee ees COMPANY, No 
4 63W treet, New York. Page 57. 


1G OBE MUTUAL LIFE INSURANCE COMPANY 
of New York. Northwestern Department, J. G. 
| McKinpLEy, Manager, No. 23 South Halsted street, 


Chicago. Page S7- 


GUARD! AN MUTUAL LIFE INSURANCE COM- 
x pany, of New York. Page 60. 


aereoED LIFE AND ANNUITY INSURANCE 
= Company, Hartford, Conn. R. T. P8trrenGicv. 
| General Agent, No. 659 Wabash avenue, Chicago. Page 64, 


OME LIFE INSURANCE COMPANY, No. 258 


Broadway, New York. Page 62. 
| HOMczop ATHIC MUTUAL LIFE INSURANCE 
| Company. No. 231 Che sally New York. D.D.T. 


MARSHALL, President. Page 47. 


| OPE MUTUAL LIFE INSURANCE COMPANY, 
No. 187 Broadway, New York Page 67. 


‘ 


NTERNATIONAL LIFE INSURANCE AND 
st Trust Company, Jersey City, N.J. New York Office, 
| No. 154 Broadway. A.S.PatTrerson, Manager. Page 6 
| JOHN HANCOCK MUTUAL LIFE INSURANCE 
| Company, of Boston, Mass. F. Bascockx, General 
Agent, No. 669 Wabash Avenue, Chicago. Page 61. 

7 NICKERBOCKER MUTUAL LIFE INSURANCE 

Company, of New York. Northwestern Department 

for all the Western States, Office, corner Halsted and Ran- 
dolph streets, Chicago. VPage 2. 


I IFE ASSOCIATION OF AMERICA. NEW YORK 
+ Office, No. g2 Breadway. Page 71 


| L “ ISIANA EQUITABLE LIFE INSURANCE 


unpany,of New Orleans. Page 47 


| 
| 
| 
| 
| 
| N — ATTAN LIFE INSURANCE COMPANY, 
1+ 156 and 158 Broadway, New York. Page so 

N ASSACHUSETTS MUTUAL LIFE INSURANCE 
Company, of Springfield, Mass. Smitn & Foster, 
General Agents, No. 243 Broadway, New York. Joun 
| KNOX MARSHALL, General Agent, Philadelphia. Page 65 


CAsOLInA LIFE INSURANCE COMPANY, OF | 


Memphis, Tenn. Page 54. 


CH ARTER OAK LIF E INSURANCE COMPANY, 

of Hartford, ( in. Assets, $10,000,000. W. H.} 
WELLS, Illinois State Agent, No. 462 WashIngton street, 
Chicago. Page 47 


CHICAGO LIFE INSURANCE COMPANY. Page 
ss. 


COMMONWE ALTH LIFE INSURANCE COM- 
pany, No. 178 Broadway, New York. Page 47. 

CONNEC TICUT GENERAL LIFE INSURANCE 
Company, of Hartford,Conn. Page 64. 


CONTINEN TAL LIFE INSURANCE COMPANY, 
‘ of Hartford Page 64 


CON TINENTAL LIFE INSURANCE COMPANY, 

of New York. Northwestern Branch, S. T. Lockwoop, 
Manager, corner Monroe and La Salle streets, Chicago. 
Page “o. 


CONNECT ICUT MUTUAL LIFE INSURANCE | 


Company, Hartford, Conn. STEARNS, DiCkKiNSON & 
Co., No. 379 Wabash Avenue, Chicago, General Agents for 
Illinois, Page 63 


CevV ENANT MUTUAL LIFE INSURANCE COM- | 


N ETROPOLITAN LIFE INSURANCE COMPANY, 
+ of New York. Home Office No. 319 Broadway, N.Y. 
Page 57. 


ISSISSIPPI VALLEY LIFE INSURANCE COM.- 
pany, of Louisville, Ky. Page 47. 


N ISSOURI MUTUAL LIFE INSURANCE COM- 


pany, of St. Louis. Page 50. 


Misset RI VALLEY LIFE INSURANCE COM- 
4 pany, of Leavenworth, Kansas. Page 49. 
N OUND CITY MUTUAL LIFE INSURANCE 


Company, of St. Louis, Mo. Page 63 


M” TUAL BENEFIT LIFE INSURANCE COM. 
pany, Nev war k, New Jersey. WILLIAM CHARLES, 
No. 63 South Canal street, Chicago, State Agent in Illinois, 

| Page 50. 
N UTUAL LIFE Pe pa gang COMPANY, OF 
Chicago. Home Office, No. 231 West Madison street. 

| Page 61. 


N UTUAL LIFE INSURANCE COMPANY, OF 
} New York, Page 7. 


NATIONAL LIFE INSURANCE COMPANY, OF 
4 New York. Office 112 Broadway, New York. Page 67. 


pany, of St. Louis, Mo. Office, Odd Fellows Hall, cor. | 


Fourth and Locust Sts. Page 62. 


CR: AF 7 4 S LIFE ASSURANCE COMPANY 
Park Bar iilding, Nos. 214 and 216 Broadway, New 

York. Page a ; 

ECONOMICAL MUTUAL LIFE INSURANCE 


4 Company, of Proviuence, R. 1. Page 64. 
FCLECTIC LIFE INSURANCE COMPANY, No. 178 
+ Broadway, New York. Page 48. 


EMPIRE MUTUAL LIFE INSURANCE COMPANY, 
~ No. 139 Broadway, New York. Page 66. 





| NATIONAL LIFE INSURANCE COMPANY OF 
the United States of America. Branch Office: First 
National Bank building, Philadelphia. Page 65. 


TATIONAL CAPITOL LIFE INSURANCE COM- 
pany, Washington, D.C, Page 57. 


TEW ENGLAND MUTUAL LIFE INSURANCE 


Company. No. 39 State street, Boston, Page 52. 


| NEW YORK LIFE INSURANCE COMPANY 


Nos. 346 and 348 Broadway. Page 72. 


5 


TORTHWESTERN MUTUAL LIFE INSURANCE 
Company, of Milwaukee. Page 63. 


P- ACIFI¢ MUTUAL LIFE INSURANCE COM- 
pany, Sacramento, Ca Scureiper & Howe, 
General Agents, Sacramento. Page 62. 


PHENIX MUTUAL LIFE INSURANCE COM- 
pany, of Hartford, Conn, General Agent for Illinois, 
Henry H Koon, No. 161 West Washington street, 
Chicago. Page 70 
PIEDMONT AND ARLINGTON LIFE INSUR-.- 
ance Company, of Richmond, Va. Page 6. 
IROVIDENT LIFE AND TRUST COMPANY, OF 
Philadelphia. Page 50. 
SAF ETY DEPOSIT LIFE INSURANCE COM-.- 


pany, of Chicago. Page 47. 


Sh URITY LIFE INSURANCE COMPANY, OF 
* New York. C. H. Baker, General Agent for Lllinois, 
No. 756 Wabash Avenue, Chicago. Page 67. 


Soe THERN LIFE INSURANCE COMPANY, OF 
Memphis, Tenn. Page 57. 

STATE MUTUAL LIFE ASSURANCE COMPANY, 

. Worcester, Mass. Page 47. 


‘T. LOUIS MUTUAL LIFE INSURANCE COM- 


. pany No. §13 Olive street, St. Louis. Page 66. 


TTEUTONIA LIFE INSURANCE COMPANY OF 


Chicago. Page 6 


TTRAVELERS INSURANCE COMPANY OF HART- 
ford, Conn Page 3 


TNION CENTRAL LIFE INSURANCE COMPANY 
of Cincinnati, Ohio. Office, Northwest corner Third 
and Central avenues, Cincinnati, Page 65. 


UN! rED STATES LIFE INSURANCE COMPANY, 
No. 261 to 264 Broadway, New York, Page 61. 


UNIS ERSAL LIFE INSURANCE COMPANY OF 


ork Page 10. 


\ TASHINGTON LIFE INSURANCE COMPANY, 
No. 155 Broadway, New York. H. D. PENFIELD, 
General Agent, No, 586 Wabash avenue, Chicago. Page 69. 


W IDOWS AND ORPHANS BENEFIT LIFE IN- 
surance Company, of New York. Page 6 


yoru D am rUAL LIFE INSURANCE COM- 
pa o. 160 Broadway, New York, Western De- 
partment, Chicago Page 47. 


MISCELLANEOUS. 


Al M-PATENT FIRE-PROOF SAFES. VALEN- 

tine & Butler Safe and Lock Company, No, 298 Broad- 

way, New York, Page 8. 

BABCo K FIRE EXTINGUISHER, NO. 656 
Wabash Avenue, Chicago, Page 7. 


GEORGE P. ROWELL & CO., ADVERTISING 
Jz Agents, No. 41 Park Row, New York Page 54. 


yo saa AND LOCK COMPANY, NO. 66 


ladison street Chicago. Page 68. 


IUBLICATIONS OF CHARLES AND EDWIN 


Layton, London. Page 58. 
Pe] 


GHEPPAR tp — ang ttcteagp tytn’ Sy | ACTUARY, 
Office, 137 Broadway, Rooms 5 and 6. Page 53. 


T G —— DESKS AND OFFICE FURNI- 
* ture, No, 107 Fulton street, New York. Page §2. 


T HE INSURANCE CYCLOP AEDIA,. BY COR- 
nelius Walford, J. H. and C. M. Goopsge.., Pub- 
ishers. Page 50. 

W ILLARD & STONE, INSURANCE BROKERS 


and Negotiators of Loans on Bond and Mortgage, 
No. 4 Pine street, New York. Page 54 


W YNKOOP & HALLENBECK’S PUBLICATIONS 
Page 56 


THE 


TRAVELERS 
INSURANCE 
COMPANY, 





Of Hartford, Conn., Cash Assets, 

$1,850 grants full Lire anxp 

ot ee Pecicone Ampk 

Security Definite Contract, L 

Cash Premiums. Also writ’s Grete 
erat Accipent Portcres. by the vear or month, to 
susime Men. Professional Men, and Working men of all 
trad | pations 


— 


~ oe, eee — oe ee 
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NTERNATIONAL LIFE 


INSURANCE AND TRUST COMPANY, 
OF NEW JERSEY. 


MARRIED 


n of the 


It affords the fullest security to 
WOMEN and CHILDRE 
amount of pre mium they must pay. 
may insure the Life of a Husband for the benefil o 
or their Children; ov a husband may insure his ow: 


legal 
N, without any limitat 
By its charter.a Wife 
f Tlerself 
life for 
the benefit of his wife and children; or children may insure 
the life of a parent for their own benefit; in eacl 
FREE FROM ANY LIABILITY to the creditors or 


representatives of the husband or parent. 
E. A. HAYT, President. 


JAMES A. WILLIAMSON, 
Cc. D. DESHLER, 


Vice-President, 
Secretary. 


New York Office : 
A. S. PATTERSON, JZanaver 


177 Broadway 


THE 


*T EUTONIA LIFE 
INSURANCE COMPANY, 
OF CHICAGO. 


Central Office: No. 17 MILWAUKEE AVENUE. 





Guarantee Capital, - - - - $500 
Cash Capital, - - - - - - 125,000 
OFFICERS: 

J. A. MUCK, President. 

N. EISENDRATIHII, Vice-President. 
CHARLES RIEVZ, Treasurer 
C. KNUBELDOREF, Secretary 
GUSTAV RUEPRECIIT, 


This Company has deposited $100,000 wit 
of the State of Lilinois as security for all the | yholder 


bh@™ For Local and District Age 
cations may be made to the Treas 


1CICS appli- 


ircr 


IDOWS AND ORPHANS BENEFIT 
Life Insurance Company. 


No. Broapway, New York. 


132 
F. A. FREE MAN, PRESIDENT. 


This company, under the direction of the most 
and experienced Board of Trustees en 
of Lite underwriting, issues Lile er “Endowment Po igh 
at cash rates. 


Cash Assets, - - - 


TUE ENTIRE SURPLUS IS DIVIDED 
POLICYHOLDEKS 


ROBT. A. GRANNISS, Secretary 

G. S. WINSTON, Medical Exar 
SHEPPARD HOMANS, Consulting Actuary, 
WILLIAM BETTS, LL. D., Counsel 


oe 


$1,350,000. 


EQUITABLY AMONG 


Experienced Agents desiring to represent this successful 
and popular Company are invited to address the Ilom 


office. 


OTICE IS HEREBY hgtobsberee THAT 


the undersigned has been du ippointed by the Su 
—— Court of this State, i 


sole Receiver 


nt Ne York 


nsurance Company, of the City « 

All persons indebted to said Corporation are ree ed to 
render an account of all debts and sums of n v 
them, respectively, tothe undersigned as Re r 
his office, No. 4 Warren Street. in the City of Ne York 
or before the 18th day of December, 1871, and to pay the 
Sitine, 

All persons having in their possession ty 
effccts of said Corporation are required to « er the same 
tothe undersivned, as such Receiver, on before the 1Sth 
dav of December, iS71 

All creditors of said Corporation are required to deliver 
their respective accounts and demands t lersizned, 
as such Receiver, on or before the said 18 y of Dec 
ber. 1S71. 

All persons holding any open or subsi m% cont s of 
said Corporation are required to present the . in 
writing and detail, to the undersigned, a 
at his said office, on the said Sth day ot Dece er, 1S71. 

Dated, New York, Nov. 2d. 1S71. 

FRANCIS M. BIXBY / , 
s Warr street, N.Y 
Gratz Natuan, Allorucy for Receives 
115 Nassau Street, N. Y. 


JOSIAH 


OTICE IS HEREBY GIVEN, 


> u rsigne | has been duly 
yurt of t stiute, sc 





le Recei ver of the 


NEW AMSTERDAM FIRE 


Insurance Company. 





All persons | it id Corporation are required to 
rence n acce t« els and sums of noney owing bv 
ther espectively t the undersigned, as such receiver al 

is ce. N 173 B \ 1 the City of New York, on 
or before the 4th d of M h, 1872. and to pay the same 
All persons hav the ssession any property o1 
effects of said Co ired to deliver the same 
tot ndsrsignec Receiver, on or betore the 4u 
day of M iS72 \ editors of said Corporation a 
a ed t t € ve act ints nd leman 
to ‘ as § on or Detore the = 
da I A] vy anv open ors 
sisting cts i¢ re required to present 
t same i vI re i letuil to the undersigned, as 
s R ver 1 office, on the 4th day of March 
1872 

Dated NEw York, August 19. 1871 


° BEKNARD CASSERLY. 


tecelver 


MEADE, 
Allorney erver, 
No. 63 Wall St 


E.R 
for R 
ie. 


phobacwid iS HEREBY GIVEN, THAT 








lersigned has been duly appoit ted by the Su- 
pre Botley it > le Reveiver af the Becks 1 Fire 
Insurance Company, of the City of New York 
All persons indebtec uid Corporation are required te 
lera cou co i icbts and sums of money owing by 
em respective to the lersivned as such Kecciver, at 
is « e, No. 4 Warr Street, in the City of New York, o1 
’ the sixth day of December, 1871, and to pay the 
me 
Ali persons ha,ing in their possession any property or 
effects of said Corporat required to del the same 
to the undersigned ich Receiver, on or before the said 
sixth day of December, 1871 
All creditors of said Corporation are required to deliver 
their respective acc nt d demands tothe undersigned 
is such Kecciver, on ¢ fore the said sixth day of Decem- 
er, 1871 
All persons holding y open or subsisting contracts of 
ad Cecr ration are rec eat prescnt the same Writing 
und in detail to the i ened, ; Receiver, at hi 
suid othce, on the said . day of December, 1871 
FRANCIS M, BIXBY, @ece/ver, 
4 W »St..N ¥ 


GrRATZ NATHAN, Allo, y for Receiver. 
115 Nassau St., N. ¥ 


STATE 


[nusuvance Company 


O] 


Office, 


MISSOURI 


Central Hannibal, Mlssouri. 


(~a AND ASSEI 
August 31, 1871, 


$602,856.74 


BE 


W 
om 


SINESS: 
FIRE and INLAND INSURANCE. 


Over FIVE IIUNDRED of the Business Men 
ind Capitalists of the West are Stockholders in 


this Company. 


J. T. K. HAYWARD, 
A. J. ST 


ILUNT, 


President. 

ILLWELL, Vice-President. 
Tr 
J.N 


asurer. 
STRONG, 7Zyreasurer. 


IMMITTEE: 


O. GODFREY 


riros, I TITOMPSON, Banker. Pa 
JOISAIT HUNT, President First National Bank. 
M. P,. GREEN, Attorney at Law. 


appointed by 


JAMES P. 


JAMES BOLTER, Ca 


J. F. 


[ “52 


twuary, 





VIII.—No 
1872 


NATIONAL 


HARTFORD. 


ORGANIZED NOVEMBI!I 


Statement January 1, 


Fire Insurance Company 


1872, 


CAPITAL STOCK, PAID UP IN CASH, 


$500,000.00. 





r on | : 
Cit im the 
rsc ol 
Bounds. Par val. M 
United States §-20’s of 1867, $50.000 ¥ 
U nited Stutes S-20'S ol 1905, 50,000 
COnneclicul SUILE ..-eceeee 10.0060 
Hartiord City. cccccccccecs 20,000 
Portland City .ccccccccocce 10, 
Ilurtford, Providence and 
Fishkill Railroad....... 25. 2 
$165,000 $ 7 
Shares. Stocks. Par val. Mar 
100 H. & N 11. R. R. Co. $10,000 ¢ 
100 Nat. Mecl’s B ing 
POU. Jes OC ncaccene sc 
50 Metro. Nat. B. N. ¥ 5.000 
so Cent t. Bank. N. ¥ 5 000 
23 Fa crs & M in 


Nat. Bank. llartford, 12.30 











0 C] Oak N B. Ht'*d. 10.000 

y P x Nat. B Hif’d. 19 100 2 
iso /Etna Nat. Bank, Ht"d,15 0 

so City Nat. Bank, IIt'd 5.0 

57 Hartv’d Nat ~ He'd, s9 

1:3 First Nat. B » Titd, 5,05 é 
75 Nat B of R 7.50 

7 Boston Na 7.000 7 
50 Me Nat. Bk. § 5.000 

25 Mer. Bank, St. Louis, 75 
1.304 SLIS.125 
Bilis Receivable f Li s, secured 
States, State i Calionnt Bond 
WONCHS 0006 6e ccc cr OOOO Sc crc Oeoosesoose 
Interest accrued on above I 


Interest and Ii mm Bonds 


not included ubove 
TOTAL ASSETS, 
PORRE EABIIOE coccnsecsesecevccccess 
Net Cash AsSelSecccoccccccccccccccse 


MARK HOWARI 


JAMES NICHOLS, Secre¢ary. 


DIRECTORS. 


MARK HOWARD, President. 

E. H. OWEN, of Owen. Rox 

RICHARD D. HUBBARD, of H 
X Il yde. 

FOSTER, 

E. N. WELCII. Manufacturer. 


Bank. 
EBENEZER ROBERTS, 
Goodwin. 
WM. B. FRANKL IN, 
Arms Manuf 
HOME R BL 
ng Machine Company. 
W ARE IIAM GRISWOL D, of 
man N Welch 
JUDD. Capitalist. 
D. F. SEYMOUR, Vic 
nd Annuity Insurance 
FRANK W. CHENEY, 
Silk Manufacturit 
HARRISON B. FRE 
WM. S. PIERSON. Capita 
PIMOTILY SHELDON, Build 
w M. II. LEE, of Lee, 


Ket 


ot 


Presi 


ictur ng Compal 


Co. 


gece 


Bros, 


n Market \ aluc é ‘se 


tNXC 


of Foster & 


shier Hartt 


ANCIIARD, Presid ent 


GriswW 


e President Har 
Tre asul 


MAN, Atto 


Tweec ly X Co. 


JO.99 $119,140.7 
- 21*6.677 « 
Pia 5 
; , 
l é. 
x0 
) 
8) 
8) 
) 
vs) 
) 154 15.00 
eeccece 5. Om 
I 5 
$91/7.204.83 


> Pri Si lent 


i Ids. 


rd, Waldo 


C 


rd 


Weed Sew- 


a 
< 


tford Life 
Cheney 


ney at Law. 


New York. 
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THE MUTUAL LIFE 


Insurance QF NEW YORK. — Comparvy, 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President. 


CASH ASSETS, Jan. 1, 1871, - - - - - $44,609,155.7 
TOTAL LIABILITIES, at the same date, - - 41,556,033.74 
SURPLUS for Dividend Jan.1, 1871, - - - - - + $3,053,122.04 


+ ’ - > ee = . - le ¥ = P d = = f. _—- _ 
Number of Policies in force, - 71,319 | Amount at Risk, $242,018,7 53.71 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash Divi- 


dends, distributed on each New Year’s Day, combine to make it 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 
Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS. 


F. RATCHFORD STARR, General Agent for Pennsylvania and Delaware, 400 BENJAMIN D. KENNEDY, General Agent for Kentncky, Louisville, Ky 
Walnut Street, Philadelphia, Pa. JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Ct. ~ 
H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Lowa, FAYETTE P. BROWN, Gensel Agent for Vermont and the Counties of Dutchess, 
and Minnesota. Address, Merrell & Ferguson, Detroit, Mich. Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, 
L. SPENCER GOBLE, General Agent for New Jersey, 792 Broad St., Newark, N. J. Tioga, and Chemung, in State of New York, Yonkers, N. Y. 
A B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. AMOS D. SMITH, 3d., General Agent for Rhode Island, Providence, R. 1., and 
O, F. BRESEE, General Agent for Virginia, West Virginia, District of Columbia, Massachusetts (except Boston), Boston, Mass. 
Maryland, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
South Street, Baltimore, Md. Western Arkansas, and Montana, Dakota and Wyoming Territories. Address, 
OHN G. JENNINGS, General Agent for Ohio, Cleveland, O Fisk & Mills, St. Louis, Mo 
». L. BOARDMAN, General Agent for Northern and Western New York. Address, HYDE & SMITH, General Agents for Boston and vicinity, 18 Sears Building, Boston, 
Christie & Boardman, Troy, N. Y. Mass, 
JOHN A. LITTLE, General Agent, for Southern NewY ork, 132 Broadway, New York. 
Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Secretary. 
LEWIS C. LAWTON, Assistant Actuary. C. A. HOPKINS, Cashier. F. SHROEDER, Assistant Secretary. 
OFFICE OF “Absolutely the best protection against ORGANIZED DECEMBER, 1871. 


Fire.” 


Ste RESOLUTE FIRE Over one thousand actual fires put out with it. W ASHINGTON FIRE 


MORE THAN 


INSURANCE COMPANY, $8 000,000.00 Insurance Company, 


Worth of property saved from the flames. No. 172 Broapway, New York. 
I§i Broadway. THE 
A BCOC CASH CAPITAL, - - - $200,000. 
rt 1 1887.) Insures Buildings, Merchandise, Household 
neorporate B57 
Furniture, Rents, Leases and all 


kinds of Personal Property. 
i INLAND NAVIGATION INSURANCE. 


DIRECTORS: 


This Company have this day complied with the requisi- 
t I 4 





GEORGE C. SATTERLEE, - - + + + + President. 

tion of the Superintendent of the Insurance Department JAMES BOWEN, - - Com’r Charities and Correction, 
WILLIAM TILDEN BLODGETT, - 252 Pear! Street. 

of the State of New York, by the full payment (on the DAVID DOWS, - - - - - - + of David Dows & Co. 
f tockhold fu , : HENRY R. DUNHAM, - - - «- «= = Queens, L. I. 

ee ee ee ee ee WILLIAM T. GARNER, - - - - - of Garner & Co. 
ments made on them, and all impairment, caused by the JNO. A. LIVINGSTON, of Burger, Hurlbut & Livingston. 
EDWARD H.R. LYMAN, - - of A. A. Low & Bro, 


recent conflagration at Chicago, has thereby been made AUGUSTUS E. MASTERS. - Atlantic Dock Elevators 
IRE EXTINGUISHE MS |croncr rennet et prt arence 
good, and the « if ital restore 1 HENRY OOTHOUT., x - > - = - - late Merchant. 
EDWARD OOTHOUT, - - - of Wm. Oothout & Bro, 

. r 5 Dp _— 
F. W. FARWELL, Sec'y. ROBERT L. STUART, - - - of R.L. & A. Stuart. 


TWO HUNDRED THOUSAND DOLLARS, 
| RUSSEL STEBBINS,- - - late Merchant. 


over and above all liabilities. 407 Broadway, New York, GEORGE B. SATTERLEE, Pres’t Eclectic Life Ins. Co. 
656 Wabash Ave., Chicago. SAMUEL A. STRANG, dh - nid & -_ 
cupene tage In daily use by the Fire Departments of the principal THEODORE R. WETMORE, ’ Life oe vere 
vib mained ee has adopted it. The leading Railways WILLIAM H. WILLIS, Jr., - - - - 34 Wall Street. 

WM. M. RANDELL, nz e Companies reduce rates where it is | WM. K. LOTHROP, Secretary. 
Secretary. ' SEND FOR “ITS RECORD.” WM. A. SCOTT, Ass't Secretary. 





i 


ee At 
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“ALUM PATENT” 


FIRE-PROOF SAFES. 


Proved, by the Severest Tests, the 


BEST FIRE-PROOF SAFES IN THE WORLD. 


Several hundred have been tested without an instance of failure. Their value was 


fully demonstrated in the great fires at Chicago, Portland, Eastport, Augusta, Troy, 
Richmond, New Orleans, &c., &c, Illustrated Catalogues and Certificates sent upon 
application. 

Improved burglar-proof Safes, for Bankers, jwith'Jmew cam hinge-groove and 


tongue, rubber-packed joints, solid welded angle iron and welded steel and iron frames. 


‘6 Safe Deposit” work a specialty. Second-hand Safes (taken in exchange) in great 
- I I 5 ( 


variety, for sale at very low prices. Elegantly-finished Plate 


and Jewelry Safes for 


dwellings. Jewelers’? Safes made to order. Also the celebrated ‘‘ Rotary Lock,” ac- 


knowledged the BEST AND ONLY BURGLAR PROOF-LOCK for street doors and 


dwellings, put on at short notice. 


VALENTINE & BUTLER 


SAFE & LOCK COMPANY, 


298 BROADWAY. 


NATIONAL INSURANCE CO. 


BANGOR, MAINE 
ORGANIZED JULY 25, 1S7o0 
CASH CAPITAL, - - - . 
GROSS ASSETS, - - 
TOTAL AMOUNT AT RISK IN CHICAGO, - 


$200,000.00 
417,798.12 
17,500.00 


Phe As ofthe NATIONAL are s« ted B Mortgages, 1 r 
Ss d intere ota ing, and dividend s. The prot t rala tment 
of honest ses 1 pee tht ‘ yaANy 

DIRECTORS: 

MICHAELSCHWARTZ, - - - - - Wholesale Hardware De 
foe Poses é é ‘ : ‘ . ludg fP ‘ 
JOUN LITTL frag - - - . . . : Ship Builder 
SAMUEL If. BLAKE, - - . President Mer ts Natior Bank 
WILLIAM T "PI AR SON, - - - : - . ] ber Mer hant 
I M. PARTRIDGE, . . ‘ ; Ire cine Cn itiee ie og Bask 
HIRAM RUGGLES, - - - - Ass Inter Revenue 

WVWICHAERL SCHWARTZ, Pres't, WERBERT FULLER, Sec’y. 

HH. UMERRIMAN, Inspector, H.,. DD. FULLER, Special Agent, 


BRANCHL OFFICE, N PINE ST., NEW YORK, 


ALLIGER BROTHERS, 


General Agents for the States of Ne \ . New Tersev. Pennsylvania and O} 


AMERICAN CENTRAL 


| W. H. PULSIFER, 


| M. L. POTTLE, . 


| MORRIS TAUSSIG, 


[nsurance Company, 


ST. LOUIS. 


Available Assets, . $1,500,000. 





GEO. P. PLANT, GEO. T. CRAM, 


President. Secretary. 
M. L. POTTLE, FELIX COSTE, 
Vice-President, Treasurer. 


BOARD OF TRUSTEES: 


GEO. P. PLANT, 
LEE R. SHYROCK, 


Ex-President Union Merchants Exchange. 
President Board of Trade. 

President St. L. L. & O. Co. 

a 2, ee ee ae eres ae lela 
S. M. DODD,,. Dodd, Brown & Co., Dry Goods. 
JOHN WAHL, Wahl & Carpenter, Com. Merchants. 
D. M. ADAMS, Pres’t K. V. N. Bank, Topeka, for State of Kansas. 
S. E. GILBERT, Evansville, for State of Indiana. 
Commission Merchant. 
Livingstone & Co. 

C. N. MCDOWELL, Bussey & Co. 


CHAUNCEY I. FILLEY, Queensware Merchant. 


| JAMES P. FISKE, ........ . . Fiske, Knight & Co. 


| WM. HUNICKE, 





Hunicke & Wist, Com. Merchants. 


Gen. JAMES L. MINOR, for State of Missouri. 


RUSSELL HINCKLEY, Belleville, for State of Illinois. 


CHICAGO LOSSES 


Paid to December 18, 1871, - - - - $225,000 


CHEPPU & BROWN, 


Managers of New York Branch. 


OFFICE, 


163 BROADWAY. 
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AN UNSOLICITED TESTIMONIAL 


FROM FORTY PROMINENT MERCHANTS OF CHICAGO. 


CHICAGO, December 5th, 1871. 


To THE OrFricers OF THE GERMANIA, HANOVER, NIAGARA anpd REPUBLIC Insurance Companiss, 


OF THE CITY OF NEW YORK, COMPOSING 


THE UNDERWRITERS’ AGENCY. 


GENTLEMEN : 

The course pursued by your Companies in the adjustment and payment of our own claims, and so far 
as we know, ALL claims for losses in the great fire in Chicago, has been so highly honorable, prompt and straight- 
forward, and marked by such apparent desire to deal justly towards all parties, under all circumstances, that we desire 
voluntarily, to acknowledge it to the business public. We conceive that no stronger test could be made, both of the 
responsibility and of the integrity of an Insurance Organization, than yours has passed through here successfully and 
creditably. With an unimpaired Capital and undiminished responsibility, and a record for equitable settlement, certainly 
surpassed by none, we congratulate you on the career of future prosperity to which your actions here have so justly 


entitled you, and remain, 


Yours, Very Respectfully, 


CHARLES W. ANGELL, Sec’y Pullman Car, Co 
H. A D. S. GREENEBAUM, 

SWEET, DEMPSTER & CO., 

N. MATSON & CO., 

EDWARDS, BLUETT & CO.,, 

KEITH BROTHERS., 

BIGGS, SPENCER & CO., 


FIELD, LEITER & CO., BARNUM BROS.,, 

JNO. V. FARWELL & CO., Cc. H. BECKWITH & SONS, 
S. C. GRIGGS & CO., HART, ASTEN & CO., 
HAYDEN & KAY, LEOPOLD, KUH & CO., 
W. J. QUAN & CO., CAHN, WAMPOLD & CO., 
FARRINGTON, BREWSTER & CO., ALLEN & MACKEY, 
RICHARDS, CRUMBAUGH & SHAW, E. F. HOLLISTER & CO., 


WIGHT, DUNTON & CO., 

D. W. & A. KEITH & CO., 

Cc. M. HENDERSON & CO., 

S. P. SLADDEN & CO., 

WM. M. HOYT & CO., 

MARKLEY, ALLING & CO., 
WEAGE, KIRTLAND & ORDWAY, 





BOWEN, HUNT & WINSLOW, 
HAMLIN, HALE & CO., 
HALL, KIMBARK & CO., 
HENRY W. KING & CO., 

D. B. FISK & CO., 

CHARLES GOSSAGE & CO. 
CHARLES P. KELLOGG & CO., 


HIRAM WHEELER, 
HART BROTHERS, 
VIRGHO, RUHLING & CO., 
WIGHT & STEVENS, 

RR. KLEEMANN & CO., 
M.D. WELLS & CO., 
WALKER, OAKLEY & CO. 


IO 
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UNIVERSAL LIFE INSURANCE Co. 


69 Liberty Street, New York. 


THE ORIGINAL STOCK LIFE INSURANCE COMPANY OF THE UNITED STATES. 


The distinctive and peculiar advantages of the Plan of Life Insurance adopted by THE UNIVERSAL are: 


First.—Premiums from twenty to thirty per cent lower than those charged by Mutual Companies. 
Second.—A still greater reduction in the cost of insurance, by a participation in the legitimate profits of the business by the Policyholders, on 


a basis similar to that by the Stockholders. 


Third.—A provision in its policies, whereby the safety afforded by a high rate of premium is secured without expense or unnecessary outlay to 
the Policyholder; thus avoiding the inconvenience and loss resulting from the payment of an excessive premium; no less than the uncertainties 


’ 


and complications of so-called ‘‘ dividends,’ 
insured. 


with all their disputed methods of division, totally inexplicable, and generally unsatisfactory to the 


Fourth.—The guarantee contained in its policies of a definite and liberal surrender value, at the end of each year, in paid-up die, or paid-up 
term insurance, at the option of the Policyholder. 


Fifth.—No restrictions as to occupation, residence or travel; exc 
Sixth.—Ample security. The ratio of assets to liabilities is 1 


indebtedness. (New York State valuation.) 


ept in cases clearly and manifestly of an extra-hazardous character. 
40 per cent; or in other words, the Company has $140 for each $100 of its 


‘The Managers of the Company earnestly ask a candid consideration of their plans, which have received the full approval of the highest actuarial 
and mercantile authorities inthe country, and are rapidly gaining the confidence and support of the public. 


OFFICERS: 


WILLIAM WALKER, President. 


HENRY J. FURBER, Vice-President. 
GEORGE L. MONTAGUE, Actuary. 


PUBLISHERS’ NOTES. 


LOOK OUT FOR THE STATISTICS. 


Tue annual reports of the various companies, 
both fire and life, of the business of 1871 will be awaited 
with an anxiety and received with an interest never before 
equalled. We shall issue during January THe SPECTATOR 
Frre Cuarr, showing the business of the various fire 
insurance companies for 1871. 

Chart No. 1 will contain an exhibit of the business of all 
the New York fire insurance companies. 


Chart No 2 will contain the figures of the business of ; 
the fire insurance companies authorized to do business 1 


New York state. 

Chart No. 3 will show the business of other fire insurance 
companies not authorized to do business in New York 
state. 

Early in February we shall issue Tue Srectator LiFe 
Cuart, which will contain an exhibit of the business of all 
the life insurance companies reporting to the New York and 
Massachusetts departments. 

Simultaneously with this will be published Tue Poticy- 
HOLDER’S PocKET INDEX, showing the business of all the 
principal American life insurance companies. 

The figures in all these publications will be compiled from 
copies of the statements sworn to by the several companies, 
and will agree with and precede by several months the re- 
ports issued by the several insurance departments. From 
no other source can these statistics be obtained at so early a 
date, and for accuracy, completeness and neatnes 
ance these statistical publications are unequalled. In this 
enterprise the publishers of THe Srecraror are beyond 
competition. A copy of any one of the above publication 
will be mailed as soon as issued to any address on receipt 


ol appear- 


of 25 cents. 


THE GREAT FIRE INSTRUCTION WORK. 


‘‘THe Principles and Practice of Fire Under- 
writing,” by Joseph M. Rogers, was issued from Tue Spec- 
TATOR PRESS immediately after the Chicago fire. The issue 
was most opportune in view of the vastly increased interest 


felt in insurance, and the desire on the part of agents espe- 


cially for a through knowledge of the principles required for 


a correct practice of the business. The field never showed 
such brilliant prospects of remuneration as now; but it is 
becoming more and more essential that the agent should 
thoroughly understand the principles and elements of the 
business. This work of Mr. Rogers is the result of an 
expericnce of many years, and evinces the great practical 
knowledge possessed by the author. It is meeting with re- 


markable success, and it is probable that very many of the 


companies will adopt it as a text book for their agents. 
Every fire insnrance agent in the country should have the 
work for constant reference, It is beautifully printed and 
most durably und, Single copies, $2.00; reduced rates 
by tl juantit 


The Ne York Independent thus speaks of this work 

The Principles and Practice of Fire Underwriting, 
systematically arranged by Jos. M. Rogers, LL.B., is a co 
densed treatise on fire insurance, just published by J. H. 
and C. M. Goodsell, at the office of THE Spectator, New 
York. The subject is treated of under four general divi- 
sions—namely, hazard, rates, the contract of insurance, and 
losses. Under each of these heads the results of experience 
are grouped together in a concise and systematie manner. 


g 
The work is specially de 1ed to bea practical guide to 





agents in assuming hazards, fixing rates, and making con- 
tracts. If the principles of underwriting were better under- 
stood and more rigidly applied, the perils of the business 
would be greatly reduced, and the general interests of the 
com:nunity b 





treating the whole subjcet in a narrow compas 


NEW AND FRESH CANVASSING MATTER. 


ON the first of January we issued four new and 


insurance leaflets 
spark i irance leaflets. 


fe 
How to Die Rich” is the significant title of one of them, 
£ 


and it forms a very striking and forcible argument. and is 





rreat use to the solicitor. 





S avery practical and com- 


mon sense narrative, of an instance which presents in the 


¢ t 
strongest light the benefits of a life policy. 


** Stock and Mutual” is the title of an essay upon the 








merits of the two plans of ance. The subject is 
handled with great ability, and from the mutual stand-point. 

* The Crimes of the Not Insured” is one of the best leaf- 
lets ever printed. It discusses very eloquently the great 


question of life insura 


rved This treatise has the merit of 
ra 


JOHN H. BEWLEY, Secretary. 
EDW. W. LAMBERT, M.D., AZed. Ex. 


These leaflets are uniform in appearance and elegantly 
printed intwocolors. Price of each, $20.00 per 1,000 copies. 

In each of the above publications the argument is con- 
veyed with great ability, and the style is such that the 
reader’s interest is not allowed to flag. 


OPINIONS OF THE PRESS. 

“Fire INSURANCE MatTreERS—COMMENTS, OBSERVA- 
TIONS, AND SHARP SUGGESTIONS BY THE LEADING IN- 
SURANCE ORGAN —ADJUSTING THE CHICAGO LossEs— 
COMPROMISES—HINTS FOR THE FuTURE, ETc. 

‘THE SPECTATOR, a monthly magazine devoted to the 
general insurance interests, published in New York and 
Chicago, is unusually interesting in its issue for December. 
We take from its sparkling and bustling pages the follow- 
ing extracts, which will be found good reading by the 
general public hereabouts, as well as by the insurance 
people.” 

With the above introduction The Chicago Evening 
Fournal, of December 14, copies two columns of matter 
from the last issue of Tue Srecrator. 


ADVICE TO POLICYHOLDERS IN REGARD TO 
LAPSED POLICIES. 


NEARLY half a million copies of this invaluable 


have been distributed. Nothing so fully and 


conclusively proves the impolicy of allowing life policies to 


publication 


lapse. It is calculated to prevent to a large degree one ot 
Price $15.00 


or German. 


the great evils attendant upon the business. 





per 1,000 copies, printed in cither English 


REMIT WITH YOUR ORDERS. 


AGENTS who write to us ordering copies of our 
publications will please to remember that thcir requests 
must carry remittances for the amount with the orders, in 
either post-office order, draft or check. Currency sent will 


be at risk of sender. 


REMOVAL. 
THE Chicago offices of THz SpecTaTor have 


| been removed to No. 379 Wabash avenue. 
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WE HAVE A NATIONAL 
DEPARTMENT ? 


SHALL INSURANCE 


THE United States supreme court has recently rendered a decision, in 
a case entitled Ward vs. The State of Maryland, which, incidentally at 
least, is of some interest to underwriters. As in the Paul case, which 
attracted the attention of the profession two years ago, this was a test 
suit, and was instituted by one Ward, as the representative of the 
association of commercial travelers, to decide whether or not a state or 
city could impose a discriminating tax, in the nature of a license, upon 
non-resident commercial travelers coming within its limits to sell goods. 
The court held that the discrimination made by the law of Maryland, 
against the citizens of other states, was a violation of the federal consti- 
tution, and therefore void. 

In order to make this matter of universal equal citizenship perfectly 
clear, we present the exact language of the constitution bearing upon 
this point. In article 1, section 8, power is given to congress to 
‘‘regulate commerce with foreign nations, and among the several states, 
and with the Indian tribes,”’ and “to make all laws which shall be 
necessary and proper for carrying into execution the foregoing powers.” 
In article 4, section 2, it is ordained that “the citizens of each state 
shall be entitled to all privileges and immunities of citizens in the 
several states.” And, finally, section 1 of the “fourteenth amend- 
ment,”’ provides that “no state shall make or enforce any law which 
shall abridge the privileges or immunities of citizens of the United 
States.” This is all that the constitution expressly says upon this 
That 
the commercial travelers had a clear title to the relief they sought must 


subject ; but every one will see that it is specific and conclusive. 


be evident to all, and the decision will be welcomed as directly in the line 


The query naturally suggests itself: Does this decision holds 


mH 


of justic e 


out any hope of the similar settlement of that vexed question as to 
the citizenship of insurance companies and their right of relief from 
oppressive local license laws and taxes ? 

Plausible and pleasing as is the reasoning which would place insur- 
ance agents, representing other-state companies, upon the same 
constrained to confess 
When the case of Paul 


vs. The Commonwealth of Virginia was adjudicated, two years ago, 


footing with commercial travelers, we are 


that the argument is based on unsound data. 


the language of the supreme court was quite specific and determinate. 
‘The corporation,” we are told, “ being the mere creature of local law, 
can have no legal existence beyond the limits of the sovereignty where 
created. Having no absolute right of recognition in other states, 
but depending for such recognition and the enforcement of its contracts 
upon their assent, it follows, as a matter of course, that such assent 
may be granted upon such terms and conditions as those states may 
think proper to impose. They may exclude the foreign corporation 
entirely ; they may restrict its business to particular localities ; or they 
may exact such security for the performance of its contracts with their 
citizens as in their judgment will best promote the public interest- 
The whole matter rests in their discretion.”” We are not able to gain- 
say or resist this legal dictum. There are those, however, who think 
they see a distinction between the corporation, thus chartered elsewhere, 
and the resident (citizen) agent and representative of said corporation. 
Those reasoners argue that the citizen, we will say, of Baltimore, who 
acts as agent there for an insurance company of another state, should 
not be made the subject of oppression from his own home government, 
and therefore should be exempt from license fees and taxes based upon 
his occupation. All of which, as between a citizen and his own state, 
is true enough and full of force. 

But the real question at issue, after all, does not come up in such 


form. What the state aims to tax is not its citizen, as such, but the 
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foreign corporation, the creature of another state, which that citizen 
represents and stands for. Here is the gist of the matter, and until the 
corporate creations of one state shall be entitled and admitted to equal 
and correlative rights in every sister state, there is at least some legal 
But, 
The decision in the 


consistency in the license laws which we so heartily deprecate. 
for all this, we are not ready to give up all as lost. 
Ward case is one of far-reaching importance, and there may be peculiar 
circumstances in the practice of insurance which can find shelter and 
aid under this broad verdict. This, however, is a matter for the compa- 
nies and their lawyers to think upon. If that Arab, the commercial 
traveler, without either home or country, can prowl at will all over the 
union and make the whole “ world his oyster,’’ disdaining all tax and 
snubbing all local authorities, it would appear to be simple justice from 
a state to its own citizens who are insurance agents, that these latter 
should be protected and encouraged in a local industry which tends so 
clearly to public benefit and social comfort. 

The natural tendency of this clashing of interests and laws, in the 
several states, has been to create a kind of morbid longing for help at 


the hands of congress. In one form or another, almost every great 


interest in the country is showing symptoms of gravitating towards 
centralization under governmental control. In Boston a movement is 
making for the establishment of a special department in the national 
government to take charge of the interests of trade and commerce. A 
national bank system and governmental supervision and control therein, 


hold 


The intensely selfish and monopolizing policy of modern railroad man- 


the finances of the country, already, with an unrelaxing grasp. 


agement is driving the people to seek relief from oppression in 
congressional action and a national railway bureau. Already in the 


present session a bill has been introduced, on the basis of a general 
railroad law, and intended to meet the popular wants. The project of 
governmental intervention in insurance supervision, has been familiar 
And to this 


Deprecate as we may, and as all 


and acceptable to the underwriting mind for several years. 
complexion it may come at last. 
thoughtful persons must, the assumption by government of all the 
functions and powers of private individuals and corporations, there is 
nevertheless a possibility that thus alone can certain evils be success- 
fully resisted and overthrown. The remedy may prove worse than the 
disease. We may find, when it is too late, that we have deposed King 
Log to be eaten up by King Stork. But as, in the experiences of life, 
we often welcome anything for a change, or gladly accept an anesthetic 
as arefuge from pain, so in this matter of colliding and unfraternal 
statutes in the several states, underwriters, as well as others, may fly 
for refuge to the paternal protection of the supreme authority, and bury 
themselves and their griefs in the bosom of a federal insurance superin- 


tendent and a federal insurance bureau. 





A NATIONAL CONVENTION OF FIRE UNDER. 
WRITERS. 


THERE are indications that a convention of fire underwriters will soon 
be called, to take action with reference to the exigencies and the de- 
mands of the present situation. Nothing could be more timely; nothing 
more full of promise. What has been lost by them, and how it was 


lost, the companies pretty clearly understand; how to regain all 


this is the paramount question now. We hope, therefore, the pro- 
jected convention will be held and that without delay. All who have 
faith in organization as a means of rehabilitation should give this move- 
ment their earnest sympathy. Self-preservation suggests this; and 
every instinct of self-interest clamors for harmony, unity and prompt 
action. The intelligent workman strikes while the iron is hot. 

To take place and part in such a convention, every fire company in the 
country should be cordially invited to send a delegate; with the assur- 
ance of a more respectful welcome than every one used to receive in the 
If the 


situation in the summer of 1866 demanded the formation of the national 


councils of the national board. This is no ordinary juncture. 
board, how much more emphatically comes now the call for a new 


gathering of the companies? And, when the call shall be made, we 








he 


“ 


i 


trust that it will be with no uncertain sound, nor fail 


sive echo from every quarter. 
Whatever may be the result of such a conference 
revivification of the old organization, or the creation of 
and more generally acceptable—we deem it not so 
now, as that there shall be some result whicl 


accept. It is absurd to keep eternally alive the distra 


and equally absurd to settle down into a sense of des] 


their pacification. ‘ Nothing,” said Kossuth, “is impe 


wills.”’ If this be true of the individual, how much more 


of an aggregate of such men as compose the underw1 


There should be no thoughts of failure this time. Uy 
other, ali the companies should be brought into ling 
should be broad enough to hold them all. Let there | 
in underwriting, which shall harmonize upon those « 
adequate and uniform rates and commissions, and the 
to follow or not, as may seem necessary or desirable. 


and the slave-whip must be laid aside, under t! 


e new 


few large companies must not assume the autocratic airs | 


them put on in the hey-day of the national board. The 


do what is right must now be accepted as equal to 


attribute in making up the membership of the new organ 
vention called with such an aim avowedly in view could 


coming to some wise conclusions of permanent import 
profession. We trust, then, that the fire underwriters 
with the intention to do something, with the determir 
ize; and there need be no questionings as to the be 


such a gathering. 





THE PROPOSED UNIFORM INSURANCE / 


WE have received the official revised edition of the p1 


general insurance law, prepared by Messrs. H. S. ( 
Abbott, and, after discussion and amendment, fi 

national convention at its October session. In the 
ance legislation by the several states, the adoption o 
for annual statements was very properly accepted b 
a welcome measure of reform, and the harbin 
towards eventual justice. But, in the degree to w 

given, bythe various legislatures, to the suggestions 
little pamphlet, the insurance interests of the count 


tional ground to rejoice in what the convention has a 


As its title indicates, the proposed law contemplate 
of legislation for which THE SPECTATOR has alwa 


advocate. Without this essential element of stren 


in the system of state insurance supervision lacks eff 


fails to meet the necessities of the case But. wl 
recognize the mutual advantage and security of su 


pathy as is supplied by a reciprocal insurance law, a 


will have been made towards uprooting sectiona 
brought to trust one another, and one another's off 
connected with insurance, the different states will be 
their mutual confidences in other directions until the 


1 


- regul iting commerce between the states” can be 
the states themselves without compelling an appeal t 


because of the further possibilities enwrapped wit} 


this new insurance project that we earnestly hope to st 


In view of its hearty acceptance by the various cde 


ing the insurance departments of almost all the stat 


law, as a whole, may be considered not only in harn 
interests, but as having the endorsement of competen 
to the kind of legislation actually neede« f these 
tendents, commissioners, and auditors, after « 
reached the decision that uniformity and reciprocit 
and that this “outline” of a law looking thereto w 
and is worthy of enactment, it behooves legislators 


gentlemen with knowing what is best and to accor 


to the principles of progress. It may be assume 


THE SVECTATOR. 


1. the entire 
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unreasonable, unfair, or sectionally objectionable was discovered and 
eliminated by the members of the convention when the new law was 
under debate. And now that it has been published and transmitted 
to the members of the several | eislatures for approval and enactment, 


] } 


there should be no delay in the seal of final action 


¥ 


Chere is nothing either of novelty or experiment in the provisions of 


. — : : : ‘ 
the proposed law; for, in one or more of the older states and in some 
form or ot} t} a, Se ee meee 

rin or other, the nave een pul » Lhe test ol practice and experience 
No soivent compa or honest u ierwriter can reasonab la excep- 


tions to any of the provisions, and, in tact, we have reason to believe 
t ] - | | 
that the leading minds in the profession are sincerely solicitous that the 


law shall be generally ade pted. Where all parties thus agree, there- 


iore, and since the public protection 15 really better assure 
passage of the law thus recommen ed, it would seem that legislators 


can hardly hesitate as to their proper course. 





THE PROPER COURSE OF CAPITAL. 


PHE financial consequences ol! the Chicago fire have, as et, Dv no 








means been fully compreh« nded The occurrence was one hich has 
erected its permanent monument in the memories of capitalists ind 
many of the features of this memorial will compel consideration for a 
long time to come. Nothing has i strated the elasticity of American 
character so clearly as have the r¢ irgent forces of the peopl { Chicago, 
ind the cool resignation of the insurance companies and capit 

vhose hopes were oftered up S a bpurnt sacrifice, on that western 
iltar. How far the calamity will exert an influence to discour ive fur- 
ner ventures oi capital in insurance enterprises 1s yet an Open question 

T here appears to he a distinction worthy of note as between < ipital- 
izing new companies and repairing the breaches in old institutions whose 
condition and prospects justify such repairment. In t one case, the 
mn pulse must, of necessity, be el Spe ul ition, while, tI oUner, 
the recuperation ol essentially vital forces has in it the see i promise, 
even if it be not the clearest dictate of duty. 

The sudden sending into insolvency of sixty compani many of 
hem useful and well conducted, but a majority, perhaps, of small 
ccount, aS regaras tell public utility, 1s calculate : suggest the 

whether this holesal tality may not be significant of a 
rplus of suppl ver all natural demand. In fact, we may almost 
iffirm that the Chicago fire on! stened events torwh } herce com- 
petition had already paved tl vay, so far as a gréat many of tl 
ruined companies are concerned. ‘This point will be appreciated an 
ipplied, by our opserving readers, to a eood many omces I se reck- 
essness had, for months betore the great fire, become premonitory of 
iisaster. Much, then, as some of the dismantled offices wil ve missed, 
ind their disappointed friends sympathized with, there are plenty of 
othices, no no more, whose fate calls forth no grief, and nose disap- 
pearance from the scene will the rather be a reliet. (ft such, it 1s not 
incharitable to say, that the impracticability of their resumption is mat- 
ter of professional satisfaction as well as of public safety. To put mor 
money into the hands of mere underwriting adventurer ild have 
pee to ¢ ipitalize ft nud ind perp te in organized system ol pul i 
robbery 

\s to the formation of 1 Vv companies, ¢ xcept where the new offic: 
ills heir to some predece or’s business and machinery, we think the 
utlook presents few encouraging features. The case of a company 
springing, Minerva-like, fully-arm« t birth, into the arena of competi- 
tion, may, perhaps, justify an app for capital and support; while the 

irk of establishing, at this juncture, a paying agency business will, 
ve fear, be found no small labor, 1 ndeed it does not involve the loss of 
every dollar invested 1, aS a score oi companies have learned, a sil ole 
fire may dissip le ga 75 O ears, and this, notwithstandin 
the exercise Of all reasonable precaution, the prospects ol new bdegin- 
ners cannot be termed flattering ; nor can ¢ ipitalists safely nurse the 
notion that, because of a sudden increase in rates, underwriting has laid 
off its hazardous characteristics. 

But the financial reconstruction of those grand old institutions whos« 
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history has illustrated the possibilities of energy and ability, united with 


capital, in the direction of vast public usefulness, is quite another ques- 
tion. Indeed, itinvolves no question. These companies have demon- 
strated, not only their right to live, but that their existence is a vital 


necessity. [hese are the channels into which the capitalist may properly 





and safely turn his money, and a wise public policy suggt sts that the true 
course of capital now lies in the line of strengthening the things which 
remain, rather than in letting loose upon the community a batch of 
struggle rs and experimenters, whose end may be foreseen from the 
beginning 

THE RATIONALE OF CO-OPERATIVE LIFE 


INSURANCE. 


DURING a century or two the sciences and all that 


progress ol arts, 


ministers to social and material welfare has been so uniform as to 


] 


encourage a belief that the tendency to revert to crude and _ primitive 
types could not be predicated of the mental as it may be of the physical 
man; but there is something in the revival and more in the partial 
success of an obsolete and exploded attempt at life assuring that 
suggests mental retrogression and a lurking love of savagery underneath 
a surface of civilization. It began to be hoped that the labors of several 
generations of able mathematicians, in developing a science from what 
was before mere experiment, were understood and appreciated, and that 
the recent successes of life insurance attested its adaptation to the public 
that 


want ; its continued popularity and progress were assured by the 


intelligence of its patrons. But it appears that as regards a considerable 
number of persons this confidence is misplaced; that there are many 
who do not understand or appreciate its beneficences, who know as little 
of its principles as did their ancestors three hundred years ago, and are 
as those who discard the 


as reluctant to learn 


of modern times for the 


While life 


is probably as ancient as man’s sympathy for his 


labor-saving implements 
primitive flail and sickle. 
issurance is comparatively modern, mutual aid association 


fellows. Even when 


intended to effect the same purposes, they are as widely different as 
intellection can make them. 
Mutual aid association relies upon voluntary contribution, and 


promises an indemnity as precarious as the charity it attempts to 


methodise. Life assurance recognizes rights and provides remedies. 


It secures a promised heritage by making compuisory provision for its 
payment 
Certainty 


he first and essential element of assurance is certainty. 


means perpetuity, and none of these can co-exist with inequity. 

Ihe experience of the world proves nothing more conclusively, than 
that an injustice cannot be perpetuated. Inequity is the one disintegrat- 
ing element ch ignorance incorporates with a thousand plans of life 
‘strewn its history with wrecks ” and disaster. 
and b 


mortality 


assurance, 


By eliminating this, evolving from the ever-varying and 


unstable elements, and interest, a system at once certain and 


just, life ssurance has ceased to be experimental, and becomes 


scient i fic ‘ 


Che first tempt at life assuring, in which capital assumed an 
obligation to pay a fixed amount at death, was necessarily a failure, 
because the premium was not adjusted to the risk it was intended to 


that 


shall have £100, if he die 


provide for It ly described as a scheme “‘ whereby he 


IS quain 
! 


hath paid £5 hath assurance that his heir 


that veare ; ind with this its history ends. It is not necessary to add 


that the older policyholders died and received all the money, or that the 


younger detected the cheat and seceded. It is probable that this is 


the first idea of insurance which would occur to one ignorant of its first 


principles, for the necessity of an unequal premium 


S apparent only 


after the inequality of risk becomes known. 


i 


Chat some vicious or ignorant mind should revive the iniquity of an 


equal premium or assessment is less wonderful than that so many could be 


persuaded to pay five pounds or five cents, even, without the “ assurance 


that his heirs shall have one hundred pounds if he die that yeare;”’ and 


it is more marvellous still, that any should be so ignorant of the conse- 


quences of promising to pay an indefinite and utterly indefinable 
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premium for the chances of receiving an amount of indemnity so 
uncertain as to be beyond conjecture 
lives by leavy 


nd, in the 


Co-operative insurance, so-called, 


jS an attempt to assure ing the premium as well as the 


policy to circumstances, a ibsence of possible data from which 


to calculate or guess the amount of either, the interest and invention of 


the agent reduce the first item to a mere trifle and swell the latter to 
magnificent proportions. 
The history of even partial suceess in this direction furnishes 


material for a quarto on the art of lying, and whole sermons on the 
limitless gullibility of human nature 

It can scarcely be asserted that this was, at first, a preconcerted 
attempt to swindle; most probably the projectors of the plan believed it 


to he said of a 


practicable and just Nor can it be co-operative 
company, as a shrewd politician said of a new party, that “its essentials 
were a few sharp fellows and a whole lot of fools;"’ for, whatever may be 
thought of the mental capacity of the policyholders, the originators 
of the scheme were not “ sharp fellows.” 

If they 


have not improved their opportunities to learn much of insurance, they 


Chey blundered into it, and would gladly blunder out again. 


have at least learned to foresee, without being able to prevent, the 
impending ruin of their system. 

Among the “ fools’’ may be classed the uneasy spirits who are nothing 
unless innovative, who love change for its own sake, who do not find 
sufficient excitement in the hazards of business and speculation, and to 
whom the prospective sweetness of prize candy is heightened by the 
failed 


to receive something for nothing, who did not realize from a forfeited 


chances of finding a nickel. Others are the disaffected, who 
policy all that had been paid upon it, and are opposed to insurance 
because it costs too much to be given away. 

By far the greater number are well-meaning, honest men, who, having 
neither opportunity nor inclination to investigate an abstruse subject, 
have been deceived by the attractive simplicity of the plan, by misrepre- 
sentation of the nature and extent of the obligations assumed, and by 
the prospect of small, immediate outlay, into a bargain which their 
practical good sense has never fully endorsed and will eventually 
repudiate. 

These men are accessible to reason and sound argument, which is 
The 


difficulty of presenting the matter to them lies in the fact that insurance 


more than can be s4id of those with whom they are associated. 


is not easily understood, even by those who have had preliminary train- 


ing. Its details are dry and uninviting, and not wholly free from 


complexity. “or unately, me ainerences yetween Trea Surance <¢ 
plexit Fortunately, the diff bet real insuran ind 


co-operative nonsense are so palpable, that when pointed out, any 
unprejudiced mind can discern that life insurance proper is founded 
upon facts, and co-operation upon the flimsiest posssible tissue of 
unsubstantials. 

Life that all 


eventually die; and that their lives will terminate in a certain order. 


assurance is based upon the facts who assure will 
Since nothing can be known of the future, except that it will repeat 
the experiences of the past, certain statistics which show the age at 
death of several millions of persons, are relied upon to indicate, with 
more or less accuracy, the ratio in which lives will continue to terminate. 
If from tables of mortality, it is 


learned that, out of 88,434 healthy persons of the age of 27 years, 


these statistics, which are called 


708 died within a vear, or at the rate of eight in one thousand, it 


may be inferred that the chances are but eight in one thousand that 


‘similarly situated,”’ will die within one year, 


any person of that age, 

ind that the chances of being called upon to pay $1,000 to the heirs of 

such person in event of death within a year, are worth, aside from 
g 


expenses, eight dollars. 


It is ascertained, in the same way, that it is worth a trifle more to 


insure the same or another person for one year, at the age of 28, 
or about $8.14, and that “the cost of insurance’’ increases year 
by year, being, at age 29, $8.28, and during the eight years succeeding, 
$8.42, $8.58, $8.75, $8.92, $9.10, $9.29 and $9.48. 

At the age of 4o it is $10.36, at 45 $12.21, at 50 $15.94, at 55 
$21.66, at 60 $30.34, at 70 $65.00, at 80 $140.00, and at 90 $323.73, to 
insure $1,000 for one year. 


The price of insurance, granted in this way from year to year, is 








observed to be based upon the chances of dying, and to increase as this 
chance grows greater, just as in fire insurance a higher rate of premium 
is required to insure a planing mill than a dwelling. 

Each assured person pays in proportion to the ascertained liability to 
die at the age attained. In this way entire equity is preserved, and the 
ability of the company to pay is made to depend upon the receipt in 
advance of such a sum as represents the chances of being called upon 
to pay the amount assured. 

Sometimes it happens, especially during the entire years of a com- 
pany’s existence, that as many deaths do not occur as were expected, 
and the whole of the money intended for the losses of each year is not con- 
sumed. In this event, the unexpended portion is held over and reser ed 
to pay the overdue losses which may occur the next year or the year after, 
but as certain to occur at some time, as that all must eventually die. 

Usually, and especially where the assurance is intended to cover the 
whole of possible life, the assured are supposed to prefer to pay an 
equal annual premium, instead of one which increases every year, and 
the company calculates an equal premium which is the mathematical 
equivalent of all that the assured can live to pay. 

Or, if the assured prefers to pay all his future premiums in one, five, 
ten or any limited number of payments, he must pay larger, because 
fewer, premiums. 

If, as given above, the cost of insuring $1,000 for one year, at 
the age of 30 is $8.42, and at 4o $10.36, the company would 


receive the same combined premium by requiring two persons of 


these ages to pay $9.39, but the younger person would in this case pay 
ninety-seven cents too much, and the older ninety-seven cents too little. 
The injustice of compelling two persons, whose ages differed by ten 
years, to pay the same premium, becomes greater as they grow older. 
At the age of 50 years, the net premium for one year’s insurance 
is about $16.00, and at the age 60 $30.00, or together $46; but 


but if each is required to pay $23.00, the younger person is robbed of 


$7, and the older person receives it or its equivalent. The company 
gains nothing by this injustice, but must inevitably lose all the 
younger policyholders, who are forced to share the cost of insuring 
some older person. 

But a life insurance company, by calculating the chances of death at 
each age, with the care and exactness characteristic of capital when it 
accepts a risk of loss, and by adjusting the burden of payment equitably, 
discriminates against none of its patrons. 

No knowledge of mathematics, indeed, nothing but common sense, 
is necessary to understand that the chances that an old person will die, 
are greater than those of a younger one, and that each should contribute 
to the common fund in proportion to his risk; or that if two who differ 
even one year in age are required to share equally in payment, the 
younger person suffers an injustice. It is evident that each policy 
stands by itself, as a distinct contract to pay a stipulated sum in a 
certain contingency, and that this amount is unaffected by the accession 
or defection of others who have made or may make similar contracts 
with the company. 

This is in little the plan of life insurance, the only plan out of 
hundreds, perhaps thousands, which have been attempted that has 
stood the test of time or that promises to endure. 

The so-called co-operative plan obligates the assured to pay from 
$1 to $18 according to the number of memberships held, when a 
co-insured member dies, and promises to pay to the heirs whatever 
is collected, or, in some companies, as many dollars as there are 
memberships remaining in the class at the time the death occurs. 

The amount of premium is left to be determined by the mortality 
experience of the “ class,” and the amount of indemnity by the number 
of persons who persisted in paying assessments longer than the deceased 
did. The essential elements of insurance are here ignored. Certainty 
at once disappears, for nothing can well be more uncertain than the 
ratio of persistence in anything which depends upon caprice. 

The premium is not limited, because it bears no definable relation to 
the indemnity to be received. 

The amount assessed may be $1 to-day and $50 to-morrow, next 
week, or next month. 

This arrangement is intended for “the convenience of persons of 


THE SPECTATOR. 





[ Vol. VIII—No. 1 


Fanuary, 1872 


small and precarious incomes,’’ but unless the assured is possessed of 
ample resources, he can never make adequate preparations for payments 
so indefinite in amount or in time of maturing. 

To do so, he must at all times keep in his pockets a sum equal to the 
largest possible assessment which can be made, and, as such sum could 
under these circumstances earn no interest, nothing is saved by retain- 
ing it. To the uncertainty of the time and amount of each call, must 
be added the uncertainty and risk of transmission. The remittance 
must be not only set, but recezved at the home office. All the mis- 
chances which attend the sending of small sums by mail are made to 
affect the tenure of his clafm upon the company. 

He is not only required to pay and send the amount assured at his 
own risk, but to insure the honesty, care and fidelity of any mail clerk 
and ill-paid employe of these cheap concerns, but also to accept the 
extra hazard of its legitimate appropriation by its custodians in the 
office. 

He who pays the premium of real insurance gets a receipt properly 
signed and authenticated, and is not only certain of a definite amount 
of protection for a fixed period, but, in case of misunderstanding or 
dispute, is enabled to enforce his rights. : 

The sender of an assessment receives nothing to show that he has 
paid all claims against him. He can never for a moment be certain 
that he is entitled to the dubious benefits of his memberships, for if his 
remittance is lost or misappropriated, he may wait for months for an 
assessment to remind him that he is still insured, and die at last without 
knowing, what he might have known at first, that his policy was 
worth no more than any other bit of ornamental waste paper. 

He can never know that he Zs insured, and can at best enjoy, as each 
call is made, only the retrospective satisfaction of knowing that he was 
insured for something or other. 

The amount of provision which a good man desires to leave for his 
family should never be a matter of guesswork or chance. If they can 
live comfortably upon the interest of $10,000, and upon nothing less, 
it would be a fearful calamity if the policy yielded but one-fourth that 
amount. 

If the assurance is intended to provide for the payment of a debt, the 
release of a mortgage upon the homestead, or to cancel any other well- 
defined obligation, it must be equal to the demand, or, if not, entail 
upon the helpless widow a struggle, the same in kind, if not in extent, 
as if nothing had been assured. 

Of all the obligations which a man may assume, those which relate 
to his widow and orphans are the last which should be left to the omission 
or Caprice of the others or about which there should be any unce rtainty 
whatever. 

The amount which a co-operative policy will yield on settlement i 
possibly the most uncertain that was ever guessed at. Short of the 
terminal cipher to which it must eventually dwindle, its amount, six 
months hence, is so impossible of prediction, that it can be dreamed as 
nearly as calculated. 

Its amount has no relevancy to the premium paid, for he who 
dies early may receive, perhaps, $1,000, and he who has paid 
most and longest will receive nothing. In fact, like the victim of the 
little joker, ‘‘ the more he puts down the less he takes up.”’ 

It has nothing whatever to do with the chances of death, the expecta- 
tion of life, the accumulation of money at compound interest, or any 
known or even thinkable contingency, except the chances that several 
hundreds or thousands of unknown persons will keep, and continue 
until death to keep, their implied promises. There are no statistics of 
pe rsistency, no data from which to deduce the chance that men will be 
constant, except those which indicate persistent fallibility. 

The amount of the policy is seen to depend upon and be determined, 
not by the amount of premium paid, nor by the number of persons who 
enter the classes with, before, or after the deceased member, but by the 
number who persist in maintaining their connection with the class 
and contribute to the fund which pays the claims. 

When it is considered that by the terms of each policy its validity is 
made to depend upon the receipt of every assessment, and that innu- 
merable mischances, aside from the infirmities of men, may conspire to 


prevent its receipt and acknowledgement; that the assessment is 
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made after the insurance is had and enjoyed, for which it is supposed 


to be the equivalent ; and that nothing is lost but something saved by 


failing to pay, and every member bribed to this extent to default and 


take with them so many dollars of the policy of every persistent member, 


it would appear that nothing this side of dream land can be more uncer- 


tain, more the creature of chance and the plaything of caprice, than this 


Same co-operauive policy. 

The holder of them, in consenting that the amount shall fluctuate 
with the numerical condition of the class, has a right to expect that the 
conditions of memberships and the distribution of pecuniary burden, 
to 


shall be such as will invite and retain those who are assist in 


indemnifying him, and that if a discrimination is made against any it 
shall be the old and infirm, who, in the ordinary course of nature, will 
soonest entail loss. 

But little 


opposite rule obtains, and that the blunderers who framed this plan 


examination is necessary to discover that a precisely 
incorporated the same inequity which has ruined so many companies. 

They place in the same class, and subject to the same payments and 
conditions of membership, persons of widely different ages. 

They differ as widely in risk of dying as in age. The inequity is the 
same as before described, the younger pays too much and the older too 
little. 

Two aged 45 and 


contribute equal amounts to the common fund, when, if they paid in 


members, one another 60, are obligated to 


proportion to the risk of dying within one year, the older should pay 
two-and-a-half times as much as the younger. 

If they make up two dollars between them, they should pay, not one 
dollar each, but in the proportions fifty-seven cents and one dollar and 
forty-three cents. The younger is compelled to pay forty-three cents in 
every dollar to assist in paying the premium of some older member, and 
so retain in his class a man who will die before Ze will and will never 


contribute one cent to aid him. 
this at first he would never enter the class, and, as he 


ol 


If he knew 


must sooner or later discover it, his defection is merely a matter 


time and enlarged experience. 
of 


The numbe members in the class will continually diminish for 


various reasons. 


Many will die. Many will defect from neglect, from inability to meet 


frequent assessments, from the hazards of transmission, and because an 
undue and unjust discrimination is made against them, and, unless the 
class can be recruited by the introduction of new members, it must 
eventually disappear. 


Members are now obtained by the promise that this sort of insurance 


is and will continue to be cheap. They will continue to do so, 
if the cheapness continues, and to join the cheapest classes in pre- 
ference. 

rhe member of a new class pays an average premium of the class he 
enters, but as the class grows older the average expense grows greater. 
When the class is ten or fifteen years old, the average will have exceeded 


the cost of insuring the oldest age at the time it was formed, and the new 


member will, on entering the old class, be compelled to pay more than 
it would cost him to enter a new class, or even to pay the uniform 
premium for real insurance. The simple question of cost is easily 


answered, and will govern the new member in the choice of a class or 
company. 

Co-operative insurance is noteven cheap. Unless it can be established 
that novices in management are more competent to make judicious and 
profitable expenditures than those who have devoted a lifetime to the 
business, there is little hope of realizing the promised reform. But one 
ef this kind 


reported that it spent all it received, and (it could scarcely be expected 


company has ever made an official showing, and, as it 


to spend any more), this may be accepted as a fair sample of co-opera- 
live economy. 

The mortality of the members will be at least as great as that experi- 
enced by insurance companies, and, if the same amount is paid them, 


same. The money comes into either company 


the cost must be the 


from the co-insured. 


The managers of life insurance companies have (in the liability of 


capital for the payment of losses and expenses which exceed the 
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premium), an incentive to economy and due care in the selection of 


risks. 


The co-operative manager | 


has none, Capital, if there is any, is not 


pledged for the payment of any part of the losses. Capital promises 


nothing, 
In these societies the death claims will be greater than in legitimate 


is liable for nothing, secures nothing. 
life insurance companies. 

Those who are assured in regular companies are carefully examined ; 
they must be healthy, for their calculations are generally based upon 
the statistics of selected lives. 

But. the examination (if any is made) of a candidate for co-operative 
disappointment, is necessarily superficial. The manager is, perhaps, as 
eager as the agent for his share of the fees. The examiner can please 
all parties by asking no troublesome questions. 

Neither of the parties has a pecuniary interest in the life or death of 
The losses 


a member, or cares whether the risks are good or bad. are 


paid by assessing the survivors. The managers lose nothing by the 
admission of a bad risk, but gain first the fees paid, and, in event of 
losses, ten per cent of all assessed to pay them. 

Among persons selected with reference solely to their willingness to 
pay the fees, the mortality must be greater than among those who are 
physically sound. 

The 


impaired lives, who have no alternative but to remain; and, as the 


aggregate loss will be enhanced by the persistence of the 
burden of rapidly increasing premiums will not be patiently borne by 
members who had been promised that but five or six assessments of a 
dollar each would be made, the number in the class must rapidly 
decrease, if it does not at once yo to pieces, until eventually there will 
be none left to pay assessments. 

The comparatively small cost during the earlier years is not excep- 
tional, though it is well calculated to leave an impression that it will 
continue to be small. 

The experience of all companies is, that the losses are not in the first 
year, perhaps not for several years, quite so large as promised by the 
tables of mortality, but that the losses are postponed only, and will 
occur during some other year, in which the number of deaths will, of 
course, exceed the expectation 

When these foreborne losses fall upon the class and a premium is 
called for which exceeds, by several hundred per cent, the limit assigned 


by the agent and his company, the defection will be universal among 


all the young and healthy members. 
The outlay being greater in a co-operative class than in a regular life 
insurance company, it would be only just that something fixed and 


That he dollar 


should have a dollar’s worth of security and insurance. 


who 


return, pays a 


certain should be received in 

This is the all-important difference between the legitimate life insur- 
ance plans and all others, including aid societies and co-operatives. 
To attain the desiderata security and certainty is worth all the time, 


lator and study which have been bestowed upon the mathematics of life 


insurance. 
He 


whether it be a regular one, o1 


who pays to a life insurance company a stipulated premium, 
an increasing or decreasing premium, 
any premium indeed which has been pronounced by an actuary to be 
idequate to the risk, attains at once and for the remainder of his life, 
insurance, justice and certainty. 

He who pays as much, or ten times as much, to a co-operative can 
enjoy nothing certain in the shape of protection, and can know nothing 
of the future, except that a system embodying so many gross errors 
which was born of ignorance and can exist only by exaction, can have 
none other than a shameful ending. 

For the sake of illustration and comparison, a policy may be regarded 
The insured wagers that he w2// die, and that he 
will persist in paying until he does die. The company wagers that he 


will not die, and that he will not continue to pay. 


as a double wager, 


The assured has but 


one opportunity each year to lose the wager that he will pay, and has a 
whole year in which to set aside the defined amount which will pay the 


The company assists him by calling for the premium and 


premium. 
If the insured 


by giving a receipt which becomes a part of the record. 
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persists in paying, he is cer/azv to win a fixed amount, and the law w ill 
compel its payment. 

But the policy of a co-operative company wagers an Uncertain and 
undefinable sum that the assured will die, and that he and all the class 
will not persist in paying. The assured, on the other hand, wagers not 
only that he will die, but that he will die before any other member of 


the class, or that, if others die before he does, he will permit the amount 


the company bets to diminish proportionately. He not only bets that 
he will pay every assessment, whether called for once or fifty times 
year, but that every remittance will reach the company and be honesth; 
applied. Not only does he wager that much for himself, personally, 
but he wagers, also, that every other member of the class will be as 


prompt and fortunate as he will be. That every person, through whos« 


ful 


hands his or any other man’s remittance passes, will be faithful, care 
and above temptation. 

This, instead of being insurance, is gambling, and gambling with the 
most beggarly chance of winning. 
whi h 


all men do not understand as well as those who specialize them. Men 


There are many vocations which require special training, and 


do not rely upon their private judgment as to the proficiency of those 
who profess them, but upon the opinion of experts in the same calling. 


The verdict of those of acknowledged proficiency gives the standing of 


g 
every member of a profession or craft. 
But when all competent insurance men and actuaries, without excep- 


tion, unite in condemning the co-operative plan as unjust, impracticable 
and fallacious, their opposition is attributed to prejudice, and regarded 


as an attempt to put down a much needed, but to them, troublesome 
reformation. 


No one would trust his life upon a brid 


built by unskillful hands, 


and which had been condemned as unsafe by every architect in the 


land. How much more careful should they be in trusting the heritage 
of their families to a plan which, in the opinion of actuaries, contains 
all the errors and faults which could be aggregated in one plan and not 
a single advantage. 

It is a notorious fact that there is not one man connected with any 
of these companies who knows anything of the business, not one 
can value a policy, solve the first equations given in any elementary 
work, or read understandingly a page of Smith's Notes. Yet, these met 
newly drafted from vocations least fitted to prepare them for the duti 
of their new vocation, assume trusts more sacred and delicate than an 
which men commit to others. 

From first to last, from the initial blunder of an equal pren 
an unequal risk, through all the changes made to evade the insurancs 
laws, these men have contrived nothing which will bear scrutiny « 
which does not betray the grossest ignorance. 

Few of the co-operative companies |} it 
before described, but at least one has offered the alternative of a non- 
participating equal annual premium. This premium is wortl 
authors. It appears to be an average rate betwe 
stock companies, from which, below the age of 40 they deducted 
dollar ! 

This is notation with a vengeance. Nothing savo 
induction has been heard of since Davy Crockett’s wif 
correct the infirmities of her old clock by stirring up its wooden bo 
With the tongs. 

But their endowment plan caps the climax of blundering ras 
They have an endowment rate, *Ae same for all ages, which, so { 
might have resultec n si 


scientific correctness is concerned 


up a lot of figures in a bag. 
It is intended to be a pure endowment, payable to thé ssured 
in case he lives to the end of the term to receive it, but it « rate 
holder to keep up a co-operative policy wit 
If he dies he receives as much or as little as his co- 
vields, but all he has paid on the endowment policy is forfe 
If his assessments are not paid, or if they fail to reac} 
or to be accounted for after ?t does, all previous payments upon the 
endowment are forfeited and his claims to indemnity ¢ 
This is certainly bad enough for a company which has n so no 


on the forfeiture question, and whose professed mission is to correct tl 
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erroneous practices of others, but reaches the very sublimity of rascality 
then it pockets the fruits of a forfetture which tt has so many way 
of bringing about. 

Some idiot pays $54 for four memberships as entrance fees, $20 
for fees, and $256 each year, for nine years, for $4,000 worth of one of 
these precious endowments. Just suppose he sends by mail $4.40 to 
meet an assessment, and some interested party pockets it? The 
effect of this petty theft is to change $2,300 and all its earnings for nine 
years, from a liability and a debt, which was almost due, to a profit 
of nearly $4,000; for, by the terms of his contract, the co-opera- 
tive policy is forfeited, and with it the endowment policy also, and all 
the payments made upon it. 

If he dies while his policies are in force, the result is precisely the 


same. The conipany loses nothing, 


for the loss is paid by assessing 
the co-insured, but gains ten per cent of all his widow receives and all 
he has paid towards his endowment. 

The sooner he dies, after paying the premiums on his endowment, 
the better for the company. If he has sufficient vitality to endure until 
the policy arrives, and will hold together until they can get his wallet 
open, he is as good a risk as any. The agent is satisfied, the assured 
happy, and the managers may complacently await the death which 
brings them profit, not loss. 

Viewed as a trap for the unwary, as a bid for rejected risks, as a 
device to wheedle the doomed consumptive out of his last dollar, this 
plan is a fair sample of diabolical ingenuity. 

With all these inviting facilities for bringing about forfeiture, it is easy 
to guess the proportion of these endowments which will ever mature 


and be paid. 


A prominent feature of co-operative insurance, is the uncertainty of 


eve rything connected with it. 
The amount which a policy will yield is uncertain. 
Che amount of assessment is uncertain. 
The times for payment are uncertain. 
The tenure of membership is uncertain. 
The claim to indemnity is uncertain. 
But among so many uncertainties, there are some things so certain as 
to be beyond dispute. 
It is certain that the losses will be greater. 
Chat it will cost more to pay them. 
Chat he who dies first will receive most and pay least. 
That he who dies last pays most and receives nothing 
Phat the young pay too much. 
That the old pay too little. 
Chat the originators of the plan did not understand it. 
Phat it was gotten up to make money. 
Phat the future will re peat the past. 
That this plan will ultimately fall to pieces, and 


5S 


Phat all who have anything to do with it will be disappointed and 





FIR E-PROOF BUILDINGS. 


\N American writing from England, under the inspiration of the 
Chicago fire, calls attention to the immunity of the English people from 
great fires, and ascribes it to the difference between the modes of building 
n the two countries. During a residence of two years in a town of 


nearly four hundred thousand inhabitants, this writer did not witness 


burning of a single house, and but seldom saw a notice of such an 

event having occurre d, English houses, we are told, are almost exclu- 

sively built of stone or brick, whether in the city or country. They are 
istered without the use of wooden laths; the floors are large ly of tile 

| the roofs are covered with tile or slate, shingles being unknown, and 


bominations as tar, paper and felt utterly rejected Solidity simi- 
rly characterizes the construction of churches and public buildings. 
Where such a repudiation of combustible materials is made the general 
t is easy to account fora paucity of fires. And when it is con- 


sidered that buildings of this character endure for centuries, the Ameri- 


| 


can fashion of putting up shells.and tinder boxes by the acre, merely to 


V 
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be burnt and to set fire to one another, has a penny-wise and pound- 
foolish appearance quite at war with the commonly-received theories of 
Yankee shre' UillCsS and enterprise. 

Nor is this method of construction confined to England: for through- 
out the cc f Europe a similar style of building prevails. Even in 
Paris, that hot bed of revolutions, where everything else is the subject of 
onstant ¢ | I x the h yuses are built, not for a day, but for all time. 
Whatever t hanges growing out of modern architectural progress, 


been lost sight of, nor fire-proof essentials ignored. 


| he ond ri transitormation scene wl 1¢ h will be Louis N 1] ole on’s 
est and most enduring monument, and which has engrafted the Boule- 
rd feature { world’s great cities, int luded special attention 

to fire-pro ictic 
rhe struc rected in Par during the last ten or fifteen years, 
re full of suggestiveness to all who care to know just how to build with 
r ad sound And yet, under the severe tests app ed 


petroleuses who followed in its wake, even 


ese Paris lings were found wanting in certain important essen- 
LIS. But tneir ick of Iron doors and casings the Wo ild have 
en salama ne in successfully resisting the flames. This will appear 
ym i riei cription ol he French mode of construction. The 
ind partitions are of stone or brick, well masoned and quite thick ; 
e plast kind unaffected by fire and is laid directly upon the 
walls s or girders are of iron peculiarly shaped and crossed at 
short inte other iron bars, which assist to form a net-work or 
ed i I vell cemented, is laid to form a floor which is 
as solid as the perpendicular walls. The under side of this flooring, or 
e « Oo Sto! below, is coated with fire-proof pilaster, WV hile 
nks of rd od are laid upon the upper surface as a flooring for the 
upper st I staircases are either of stone or of brick and iron, so 
laid and cemented as to defy fire. Thus far all was well, yet the 
se of wooden doors and casings, by permitting the flames to communi- 
ite from one room and one floor to another, proved to be a fatal defect. 
Where fires occurred, the entire structure, walls, floors, and stairways 
re ss and solid as ever, while, of course, the wood work 
roughout has been consumed and, with it, whatever else was com- 
us yi€ 
Ihe lesson to be learned, then, is one of practical value, in that the 
prc 1 of fire-proof construction would seem to have been solved at 
last otructure f the « haracter above described, to be made complete, 


require the addition of iron doors and door casings and window frames. 


hen the most timid occupants may rest in peace, and the most nig- 
gardly landlord feel freed from costs of repair. Nothing stands in the 
way of the troduction of this reform into architecture. The rapid 


strides made, of late years, in utilizing iron, not only making it ductile, 
forbid 


nut compt g o assume the light and airy forms of beauty, 
the notion that we may not have doors and window frames of this 
materi the least violence to the nicest zsthetic taste. In fact, 
e should suppose the use of iron in this direction all the more likely to 
conduce to beauty by giving us a stronger material susceptibie of being 
haped in desirable form however light in appearance. And, 
en we reflect that the substitution of light iron doors for the cum- 


yrous wooden affairs which now creak on their hinges in our costliest 
dwellings, would surely confine a fire to the room in which it originated, 
t seems repugnant to common sense to suppose that there should be 


iny delay in adopting so simple an antidote to danger. 





PERSONAL LIABILITY. 


fHAT infragrant English scandal, the Overend, Gurney & Co. swin- 


dle, has come before the public again, and in a form which brings it 


within the lit f our columns. This time the old fraud was brought 


J 


into court by a shareholder named Peek, who sought to make personally 
liable the directors of the joint-stock company which took over the 
Overend-Gurney concern. The plaintiffs’ ground of action was the 
prospectus issued by these high-toned London merchants, which was as 
full of lies as almost any of those former fulminations of the Republic 


Fire, of Chicago. The loss of Mr. Peek was somewhat more than half 


THE SPECTATOR. 17 


a million dollars ; for this sum represented his original investment, and 


he made subsequent purchases of the stock. After a long and patient 
hearing of evidence, the master of Lord Ron ea 
decision, in the course of which he said: “ The conduct of the « endant- 
directors had been, in his opinion, such as to make them personally 
liable, for the whole loss sustained, to the steckholders who had been 
induced to accept shares on the faith of the prospectus t hich they 


were parties.” The verdict, however, was adverse to Mr. Peek, on the 


, 


ground that he had failed to improve certain opportunities, which had 


been given him, to discover the truth or falsity of the prospectu It 
will hardly answer the ends of strict justice, it seems to us, for courts to 
blow hot and cold, at one breath, in this fashion. If the directors, by a 
lying prospectus, induced a trusting investor to put $500,000 into thei 
hands, they are liable for the amount of loss, just as Lord Romill 5 
But it isa won gurl to say that the liability of thes onorable 
deceivers was removed by the fact of Peek’s believing what the , 


1 


without instituting an inquiry, which would have been virtually telling 
them they lied ; and thus, have made himself liable to a 
Such a decision might answer the turn of some judicial Mr. Facin 


both-ways; but neither British nor American common sense will be 


like iy to accept the last half of the verdict. 


We refer to this case, not only because it has a bearing upon the 


liability of directors of insurance companies, but becaus« elieve that 
similar suits to this one are likely to be on the court calendars in th 
country, before long. There is reason to believe that a part, at least, of 
the money invested in repairing the capital of certain com] é 
crippled by the Chicago fire has been really drawn in by means of false 
statements to which directors are a party By concealing or understating 
liabilities, or by overestimating assets, definite assessments have bee 
made as sufficient to repair capital. Upon such estimat nvestor 
have been induced to part with their money. If now, it shall turn 
out, that too rose-colored prospe ctuses or statements were put forth, a1 d 
that the concerns thus aided were actually in a failing condition, which 
was past financial remedy, there will be grounds for an attempt to fasten 


liability upon the directors who have engineered the scheme. 


It is a question, moreover, which may be thought worth testing | 


those policyholders who are left in the lurch by the conduct of some of 


the California companies. However distasteful it may seem to the 


directors and shareholders of thes« companies to sv illoy themselves, 
the pill which they took such pains to gild and give to thei py licvholders 


nfully accept the ituation and 


meet their contracts according to the letter and spirit of t 


it is clearly right that they shall m 
} ) 
ne prospec- 
tuses put forth. While the removal of this personal liability from future 
contracts cannot be objected to, if the customer is willing to waive it, 


there is an old score to be wiped out, which mere qui 


juibbling 
erase. If the three repudiating companies, which paraded and pledged 
the millions belonging to their stockholders to get business, do not 
voluntarily see the course which honor points out to them, we should 
not be surprised if efforts were made to compel them to see it. 
their case, at least, the claimants could not be put out of court for believ- 
ing that which the constitution and laws of California invite 


pelled them to believe. 





A PERNICIOUS PRACTICE REVIVED. 


INTELLIGENT and honest underwriters are agreed in denouncing the 
practice of writing term policies upon other risks than dwellings or 


buildings peculiarly situated as to their location and permanent 


occupancy. The national board plainly put itself on record in opposi- 


tion to certain of its members, who were making out policies for three 


g 
or five years upon stocks of goods; for, even among the proceedings of 
the convention which organized that board, it was made matter of 
formal resolution that “the practice of writing policies on merchandise 


for a term of years is a most pernicious practice, and should be 


discountenanced by every sound underwriter."” Thus early and 


emphatically did the wisest men in the profession put their feet upon 
this pestilent heresy. And, for a time, there appeared to be some 
) 


prospect that these sensible views would prevail. But with the breaking 
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up of the national board—in fact, 


“pernicious practice’ 





resumed 


who are prompt to discover opportunities t 


petitors. 


and under circumstances least likel 


be met by some remedial action, on 


becomes more and more evident. 


informed us that a respectable fire offi 


true latitude, in several respects, 


omnibus block in 
agent), at the absurd rate 


on this risk was 13¢ per cent per annum 


the special hazard involved in a 


Manchester, 


: of 3! 


insuring such property for a five 


willing to make this bet against tir 


It must be understooc 


| by 


Latterly, the term-risk pestilenc: 


annual rates of premium, necessary as this is, 


that 1s necessary now. 


the interest of self protection, and the 


retorm will last only a month or two longer. 


This is a 
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AN INVESTIGATION DEMANDED. 


THE frequent expressions ot the officers of insurance « 


ing the various statements made by 


Globe insurance company and their professed inabi 


these statements the true condition of 


{ 


t 


] 
I 


that compat! 


the imperative duty of the superintendent of t 


to proceed without delay to ascertain, eith 


er by 


mistakable questions, or by personal examinati 


the company, what are the facts. 


on 


at 


lit 


1éal 


1e Liverpool and 


It will not do to assume that the expressions referred 


to rivalry. 


pany prove that there is need of 


sworn statement of that company, 


eX 


planati 


} 


ch appears 


Cursory examinations of the various statement 


To 


tne 


the New York insurance department, shows the assets of 


to be £4,027,284 9s. 3¢.; the life annuity 


net surplus, £803,751 19s. 


The statement of the company to its sharehol 


February, 1871, as found in the adver 


Review states 


(London) 


od. 


the 


£3,859,391; the life and annuity 


vided profit to be £200,053. 


things in each case. 
they mean ? 


Then, again, under 


If they 


| 
ao 


the head of 


Review, appears the cash capital of 


under the head of ‘number of sh 
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fund 


Is intend 
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stockholders ? 
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ywance for the partialities of the several companies for their own 


stems or the 


ir own adjusters, we feel safe in submitting to leading 
derwriters the question, whether all that we have stated above is not 


true, within the scope of their own knowledge. 


pen 


Pine occurrences of the past three months have illustrated, upon the 


p SS yle scal 


e, the want of some radical and comprehensive 


the mode of making loss settlements. Instead of there being 


iny call for as many adjusters as there are companies, or for a corfs of 


to a single company, all liberally paid either by salary or 


y 
'> 





ywance, it seems to us it would be as well to bring the 
Chat the 
ld not or would not do, must be done by the companies in 


own to a common-sense basis. which national 


tside of that torpid organization. 


{ le ope and 


An adjustment bureau, 


competent talent, must be formed to undertake this 
| 


settling losses upon honest, systematic, thorough and 


al principles. 


Its fersonnel should be entirely independent of 


the offices; not 


aman connected with it should be even suspected of 


t ) +} 


ng either the stipendiary or the partisan of any one company or 


Che bureau should have its central office and its collateral 





located as to cover the country and meet emergencies 
The 
rs, With an adequate staff of assistants, should be in the 


in sufficient force. most accomplished profes- 


1dyust 


é isive em] 


y of the bureau, and at salaries fully equal to the value 


ces expected. Honesty, no less than proficiency and experi- 
e, should be 


required as the condition precedent of employment in 


e and absolute merit should alone be made the test of posi- 


] 


uion, pron ouon and pay. 


1] 
nis 1S practicabie. 


The exigency which called into existence the 
woard wa 


Ss no more exacting than the present adjustment 
And not one tithe of the talent which organized that body into 





orking force, 


all over the country, would be needed to keep in useful 








tivity such a bureau as we have suggested. The time is propitious, 
: int is pressing, the material is close at hand, and the inspiration 
¥ cent experience at Chicago is still powerful. The costly machinery 
k vhich now keeps up this adjustment nuisance must be done away with. 
r I'wenty men can do, or at least superintend, even such a work as that 
{ Chicago, with less confusion, possibly with less delay, certainly with 
4 ss howling the part of the insured, than the two hundred and fifty 
2 en who, in October, bullied each other and the insured indiscriminately 
Chicago, and called the scrimmage,—adjusting. 
] A FIRE-PROOF CITY. 
[HE Hon. Joseph Medill, the newly-elected mayor of Chicago, true to 
fire-proof’’ ticket on which he was elected, stongly urged in his 
essage to the common council that the czty /émzts be made the fire 
¢s, and that the outside walls of every structure put up hereafter 
r ere in the city shall be composed of non-combustible mate- 
Che following extract from his message shows the intensity of his 
ivictions as to what the future fire limits should be: 
; rhe fire limits, in my opinion, should be made co-extensive with the boundaries of 
t utter are extended, so should be the former here is no 
1 with safety within those limits 
\ rf ie will occasion discontent, and will forever be assailed and 
Dr vhere inside of the city limits, and it will be continually forced 
nk back toward its old and useless boundaries. No satisfactory or 
ever be given to interested persons why those nex®to and within 
\ibited from erecting incendiary structures, while their neigh- 
f e of the street or alley are permitted to indulge in that dan- 
I r let us forbid the construction of those buildings which tend to 
vy all citizens an equal privilege to burn down their neigh- 
I nd of equal s and privileges, and the rule in regard to incen- 
ilso be equal and uniform. I can see no other way of securing 
f ind satisfying the citizens, than by treating all alike, and ex- 
g the fir mits to the city boundaries. Special privileges are odious in a 
circumstances, I recommend that your honorable body proceed 
rfect a fire ordinance that will give security and permanence to the 
‘ ] existing wooden structures will gradually disappear by the ravages 
re and décay, and the desire to replace them with permanent edifices. In a few 
S we Cal ive acity solid and safe, durable and beautiful. The enactment ofa 
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fire limits ordinance, comprehending the entire city, will add tens of 


millions to its 
> " 
credit abroad, and greatly appreciate the value of its realty at home. It i 


the wisest 
financial measure that can be enacted 

The reasons for this fire-limit reform are obvious and imperative, and 
the common council can hardly fail of passing an ordinance embodying 
the mayor’s recommendation. While the passage of such an ordinance 
might bear heavily for the time being upon many who have been sadly im- 
poverished by the city’s great calamity, yet, in the end, they would find 
that the restriction which compelled them to put into outside walls such 
non-combustible materials as brick, stone, iron, concrete, or slate, was, 
financially even, a wise and prudent measure. For, besides making a 
recurrence of the remorseless fire which swept the fairest and best part 
of Chicago out of existence morally impossible, the reduction in the 
cost of insurance would soon repay the additional cost of the class of 


structures called for by such an ordinance. 





SAVINGS BANKS TO THE REAR. 


THE recent failure of several savings banks in New York has had the 
effect to open the eyes of the public to the possibility that, after all, 
these institutions may not be the synonyms of perfect security. Hitherto, 
it has been the fashion to couple the words savings bank with perfect 
And in the 
work of promoting life insurance, no small share of that labor has been 


and permanent solvency, integrity and trustworthiness. 


required to exhibit the relative claims of the two schemes—life insurance 
and savings banks—and to prove the former to be at least as safe and 
as advantageous as the latter. The past record of some of the older 
offices has furnished figures which indicate that, as a mere question of 
finance and interest, those offices could claim to lead the savings banks, 
After that time, the banks, it is 
conceded, compound their assets most rapidly and bear away the palm. 


up to a periad limited by thirty years. 


But now the question comes up in a new form. Security being equal, 
the only point for discussion was as to which was the more advan- 
tageous to depositors. It has, however, suddenly come to light that the 
bank system has not only no essential element of security superior to the 
life insurance scheme; but the former is, in fact, exposed to inherent 
dangers to which the latter is not liable. For, here, we are brought to 
face the unexpected exhibition of three savings banks failing within a 
week, preceded by public suspicion of still another, as shown by a 
serious “run” which, happily, was soon repressed. We may safely say 
that no such transformation scene has yet come over our life insurance 
companies. Their failures, in all cases the result of gross mismanage- 
ment, have been few and far between, and in only one instance have 
caused any loss to policyholders. During a period within reasonable 
memory, the records tell of only two or three such failures, and if we 
may omit the Great Western case, we can safely declare that the life 
insurance “depositors” of the country have lost less and gained more 
than those of the savings banks. This has been true up to this time. But, 
in the light of recent events, life managers and their customers have 
good ground to take added comfort in the conviction that, for the 
future, the companies are more securely founded—in fact, more safe— 
than the banks. 

Speculative managers are shown to be precisely in their element in the 
new brood of savings banks. With abundant capital at their disposal, 
and few, if any, checks upon their official administration, what may not 
these political amateur bankers undertake? In New York the officers 
of two or three savings banks appear to have formed a “pool” for 
speculation (with bank funds) in a single railroad company’s stock, and 
the result was the collapse of all concerned. Nor will it soon be for- 
gotten that when (two or three years ago) the shares of a certain steam- 
ship company fell in one day from par to fifty, a reputable savings bank 
was found almost within range of bankruptcy because so large a portion 
of its available funds had been loaned to a director upon this very stock! 
So far as we are aware, there is no such legal restriction put upon the 
managers of these institutions as the insurance code places upon life 
managers. In this respect alone, the companies present an element of 
security which the banks cannot claim. 


But public opinion is coming to another conclusion upon savings bank 
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management which foreshadows a favorable result to the Jife companies. 
A leading New York paper denounces the present system of promising 
and paying so high a rate of interest as six per cent to depositors while 
the legal rate for loans is only seven and thus the margin between the 


interest received and that paid is only one per cent. This influential 
journal demands that all temptation to speculate be removed by placing 
limitations upon the rate paid to depositors, by distinctly restricting all 
investments and loans to specified classes of securities and b 
bank managers to the strictest responsibilities as trustees of sacred 
funds. While we must all admit the timeliness and wisdom of such 


to build 


y holding 


suggestions, it is very obvious that their adoption will do more 
up life insurance upon foundations impossible to be shaken 





THE PUBLIC AT FAULT. 


THE general public appears to have the idea that to the insurance 
companies belongs the duty of guarding against fires, detecting 
incendiaries and punishing arson. If any costly precautions or proceed- 
ings are to be undertaken, for the protection of life and property against 
fire, almost the first impulse of the average mind is to suggest the 
propriety of assessing the expense upon the underwriters, on the ground 
of great benefits accruing to them by a diminution of danger. Doubt- 
less, underwriters would appreciate a guaranty that fires would cease, 
that incendiarism and arson would go out of fashion, and that no losses 
would hereafter occur—z/, at the same time, they could be assured of 
the continued patronage of the public during such halcyon days. But 
the trouble is, that the public would be prompt to discover the futility 
of fright when there was no longer anything to fear, and, instead of 
passing in their checks for premiums (thereafter to be passed over to 
jolly stockholders), there would be a sudden dearth of applications, and 
the business of fire insurance would experience a collapse. 

The truth is, that the companies have little reason to care whether, 
or to what extent, fires occur and incendiarism succeeds, so long as 
their own business is managed upon those sound principles which 
secure adequate premiums for the risks they run. While underwriters 
are wise enough to demand, and successful in obtaining, a sufficient rate 
to cover the cost of insuring, whatever the current hazards may be, 


why need they worry themselves about relieving their customers from 


= 


all apprehension of the very contingency which alone makes 
worth buying at all? It becomes, then, more a matter of interest to 
the public than to the insurance companies, that fires should be 


prevented or restricted in their range. The same is even more true as 
regards the detection and punishment of incendiaries. The companies 
insure against these things and are ready to admit the payment of 
much money as the result. But all their payments are made, not to the 
public as such, but to that fraction of the public which insures. The 


great mass of the people are not under cover of insurance, perhaps 
having no property to insure; but they are none the less in danger of 
losing life by the acts of professional incendiaries. And to meet this 
exigency in the way deemed wisest is certainly the duty o 
not that of the underwriters. 


The prevention of arson and incendiarism is really one and the same 
question with every other merely social problem. Public enemies must 
be dealt with by the public, and this responsibility cannot be shirked off 
upon individuals or business corporations. Thieves and murderers are 


not thus tenderly treated, but legislation and executive power are 
brought to bear upon them with a weight intended, at least, to be 
crushing. Why should house-burners, who are essentially both thieves 
and murderers, be thought entitled to distinguished consideration ? 


Let the public protect itself against the one class of miscreants just as 


it does against the other, and organize the legal and judicial machiner 
requisite for stamping out the entire brood. We have our coroners to 
investigate cases of sudden and violent death, where persons are the 


subjects. What shall hinder having coroners to inquire into the quick 


and complete destruction of property, as wrought by fires set by human 
hands? The cases and their necessities are analogous. If we hold 
inquests to get at the facts about a suicide or a murderer, why not just 
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as promptly hold inquests over the operations of that murderous class 
called incendiaries? This is the practical view to take of the subject, 
so far as the safety of society is concerned, and we do not see that it 
a matter which can consistently be loaded upon the shoulders c! 
underwriters. 

But the connection of the companies with the question comes to light 
in another direction, and just where the public can best appreciate it 


As a means of reducing rates, by making insurance less hazardous, th 
public will find it to be their interest to make common cause again 
incendiarism. By stringent laws, by alertness in detection, prompt 
conviction and severe punishment, these public enemies may be got rid 
of, and thus ground will be gained for re-building insurance premium: 
upon a new basis. In this direction lies the road to reform, security 
and economy. By thus reducing the risks which keep the companies 
constantly on guard, and removing these conspirators against the peace 
and profit of underwriting, rates of insurance can legitimately be 
lowered, and by the omission to perform its full duty, the public is 


virtually keeping premiums at their highest point. 


Sb 





THE QUESTION OF EXPENSE IN FIRE 
UNDERWRITING. 


BuT for losses and expenses, the business of fire underwriting would 
infinitely satisfactory. The dullest imagination needs no hel) to pi 

to itself the surpassing loveliness of such a scene. Perhay 

blest Utopia of the future, there will be found soft spots, for « 

and capacity, of just the sort; but not quite yet, nor This 
being so, and the two drawbacks we have named being - 


present features of fire underwriting, it only remains to 
business with a realizing sense of their existence and cons 

As say the Scriptures respecting offences, so may we y of loss 
it must needs be that losses come; and, like the poor, U 
with us. No preventive to the occurrence of fires has yet n 
practical; nor can the most thorough system of classify risks do 
aught but tell the underwriter where he has lost his 
often on the same sort of hazard. As to informing him 
often the same thing is to happen to him again, these co 


systems are provokingly reticent. 


But the question of expense is not so essentially matt 
conjecture. The calculation which cannot be applied t 
locating and limiting losses, is not so much at fault 
bear upon the limitation of expenses. If there be, i 
sition towards e¢ onomy, the mode of exercising that Oo} 
eas\ The only difficulty In the Case is to get mal 
this disposition or perceive the nec essily ol doing So, We 
fore, called attention to the fact that extravagance has been gi y 
ipon the fire managers. It is demonstrable that the cost of Carrying 
on the business has largely increased during the last ten years. The 


returns show that in the case of the New York companies the rate of! 


rease has been 20 per cent, while companies of other states doing 
business in New York are now paying 60 per cent more for expenses 
than in 1861. The exact figures are these: Percentage of expens 
New York companies, 1862, 31.60, in 1870, 37.52; other-state com} 
1862, 19.77, in 1870, 31.27. Although the latter appear to b 
economical of the two classes of companies, it will ne 
hat latterly they have been tending towards extray 
rate. The Chicago calamity, had it not been so se\ destroy the 
organization of many companies, would have made t se column 
of 1871 show a still greater increase. And as respects the companies 
which survive, it will unquestionably be shown that the cost of adjust- 
ments at Chicago, with the other disbursements incident thereto, will 
materially increase the average percentage of expenses nd that of 


any previous year. 
When the president of the national board presented his last report, 


(on the occasion of that organization setting itself into its latter-day 
state of torpor), we took notice of the statements made by him respect- 
ng this swelling ratio of expense. We saw then, as every one can dis- 
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tinctly perceive now, that just here lay in wait the assassin of all hope of 

profit in fire underwriting. What was true and obvious last year is 
more so to-day. The lessons of 1571 have been of a sort altogether too 
distinctive and memorable to be fruitless of good. At least, let us hope 
that underwriters will have the sense to limit that branch of their expen- 
ditures which is within their control, and thus lay up their savings to 
meet those demands which defy preliminary measurement by any known 
laws. If excessive losses must be met, excessive expenses are not in the 

: same category; and, henceforth, economy of management must be 

idmitted to a higher place among the criteria whereby we gauge the 
qualifications of the consummate underwriter. 

: 

A BIG LEAK. 
. NOTEWORTHY feature of the last year’s exhibit of the life « ompanies 
su n the state of New York is the fact, that for that very 
dity ‘‘all other expenditures” they disbursed an aggre- 
$10,315,405. In other words, after paying their losses, 
nmissions, officers and employes’ salaries, medical exam- 
| taxes, the companies had to expend the round sum of ten 
s. Under no other head except that of loss payments, is so 
O ement recorded ; even less Was paid for COMMISSIONS OTF 
he companies as a whole, than is here shown to have been 
he mere filagree work of official management. As stated, 
is not been disbursed to poli vholders, agents, officers, 
| ns, or tax collectors. Some of it, of course, has been in- 
: es, has gone for printing, advertising, postage and legiti- 
s. But we apprehend that much the larger portion of 
ns needed not to have been expended at all, or, at 
f bee Nn Save d by the exercise of a wise and conscientious 
i 
* | this money may have gone, and however gratifying 
2 ers its uncurbed expenditure may have been, it can hardly be 
3 | that such disbursements for the mere lubrication, perhaps only 
nseling, of the machinery of life insurance, cannot be kept up 
4 mpunity Poli yholders can see, even if officers do not, that the 
4 insurance is by such means exhorbitantly and unnecessarily in- 
¥ | And, if life managers are wise, they will stop this leak before 

: ingers the vessel and compels all on board to desert the sinking 

A 

WHAT. THE NATIONAL CONVENTION HAS 
ALREADY ACCOMPLISHED. 

( HE attention of companies, their policyholders, and the general public is 
ed to the fact that the uniform blanks for annual statements framed by 
national insurance convention have already been adopted by fourteen 

ites. Maine, New Hampshire, Connecticut, New York, Ohio, Illinois, 

a \ebraska, Kentucky, Kansas, and Rhode Island have procured their 

pplies from the publishers of this journal, and we have advices that 
lissouri, Wisconsin, Michigan, and Maryland have also issued the 
nks through their respective public printers. This is a most grati- 

: g state of things; and, of itself, is a perfect answer to the slanderous 

E srepresentations, which have been made by certain unprincipled 


ersons, respecting the probable failure of the convention to accomplish 
practical result. The delegates have, it will be seen, done some- 
g more than talk—they have acted. The May and October ses- 
Ss have en more than mere festive gatherings, -mere excuses tor 
irsions, feasts and junketings; they have been immediately produc- 


f a result, in the general adoption of these uniform statements, the 
ie of wh o the insurance interests can hardly be over-estimated. 
pecunia wing to companies from this cause is alone enough to 
ial] re the whole cost of the two sessions several times over. 
more important than all else, is the establishment of harmonious 
il rel between state insurance commissioners; which, 


hether their immediate or contingent effects are estimated, marks 


€ organizat of the national convention far the most 


as by 
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auspicious single event in the history of insurance. 
of 


times 


To have brought 
afforded 


made 


could have well 


that it 


about this state affairs, the companies 


to spend five what they have. Grant some 


mistakes and omissions, and did not accomplish everything that we 
might have wished, and still there is cause for thankfulness that it set 


about doing its great work so earnestly, and did so much so well. 


Our readers are aware that we have not failed to express our dissent 
ot 


in view of the important fact above 


with some the conclusions reached at the recent session, but still, 


| 


stated, that fourteen states have 


already actually adopted and issued the convention’s blanks, we cannot 


conceal our satisfaction that THE SPECTATOR has so heartily and 


uniformly sustained the project from the time it was first broached. 
The idea of reciprocity between the states having been given form 


and vitality in this matter of the blanks, the way is opened for its ex- 


} 


tension in the direction of reciprocal legislation. When the next num- 


ber of THE SPECTATOR goes to press we hope to be able to announce 
that the general insurance statute has been passed, substantially with- 
out change, by one or more of the state legislatures. The indications 


are favorable for such a result. In fact, it is not unreasonable to hope 


that the greater part of the thirty-seven states will, sooner or later, 
place this wise, catholic, liberal and just law upon their statute-books 


If this, happily, should be so, it will be one more, and a most notable, 


proof how much good may be accomplished by states, as by individuals, 


in the mutual adjustment of their affairs, by the simple application of 


the golden rule to do unto others as we would have them do unto us. 





UNEARNED PREMIUMS A PREFERRED 


DEBT? 


ARK: 


THERE appears to be some uncertainty as regards the relative legal 
rights of claimants for return premiums and claimants for losses, upon 
the assets of suspended companies. Equitably it would seem that 
policies brought to maturity by fire ought to have at least equality, if 
not a preference, both as to time and amount paid. But the New 


York law plainly permits a receiver to refund the unearned premium, in 


full, to all who present policies for cancellation, and this, too, without 
regard to the effect such payments may have in depleting the assets. 
hus a suspended company’s available assets may, under certain condi- 
tions, be almost entirely used up by return-premium disbursements 
before a dollar of the legitimate losses or other debts of the concern can 
be provided for. 


0 
bY 


We give the exact phraseok of the law applicable to this subject: 

“If there shall be any open or subsisting engagements or contracts of 
such corporations, which are in the nature of insurances or contingent 
engagements of any kind, the receiver may, with the consent of the 
party holding such engagements, cancel and discharge the same, by 
refunding to such party the premium or consideration paid thereon to 
such corporation, or so much thereof as shall be in the same proportion 
to the risk engaype- 
ment, as the whole premium bore to the whole term of such risk, and 


time which shall remain of any assumed by such 
upon such amount being paid by such receivers to the person holding 
or being the legal owner of such engagement, it shall be deemed 
cancelled and discharged as against such receivers.” 

* The receivers shad/ retain out of the moneys in their hands a suffi- 
cient amount to pay the sums which they are hereinbefore authorized to 
pay, for the purpose of canceling and discharging any open or subsisting 
engagements.” 

“ The 
hands among all those who shall have exhibited their claims as creditors,” 
etc., etc., as detailed in our January issue. 

The the 


preferred creditors of the holders of unearned policies. 


receivers shall distribute the res¢due of the moneys in their 


legal warrant for making 
And, if this 
were all, the coast would be clear for all parties, except the unfortunates 


above clearly gives receiver 


whose policies had matured through losses. But just here, we under- 
stand, the United States bankrupt 


liberal 


act puts an estoppel upon the 
that 


at making a class of preferred creditors will open a way for the company 


he intimation 


impulses of receivers, by t any attempt 
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to be thrown into bankruptcy for the equal benefit of all whom it owes. 
This, of course, would rotate the receiver out of office and bring blight 
upon his prospect of future fees. Hence, we are not surprised that, 
acting under the advice of eminent counsel, receivers, as a rule, have 
done nothing towards paying return premiums on cancelled policies, lest 
the estate they are administering should, by some contumacious creditor, 
be suddenly plunged into interminable trouble, véa proceedings in 
bankruptcy. 

Thus it will be seen that the state law and the decisions are in favor 
of preferring the claimants of return premium; but the possibilities of 
making mischief, which lie in the federal law, keep this unjust preference 
in check and practically make it of none effect. There is room, there- 
fore, for an amendment to the law, whereby the loss claims against a 
company shall have the place to which justice and common honesty 
entitle them, instead of being subrogated to such hypothetical and 
minor claims as this one of return premium. We do not urge that the 
one should take legal precedence of the other (whatever may be our 
decided views on that point), but we must insist that an insurance 
company can have no more sacred liability than that due to those whose 
contracts have already matured by reason of actual loss. Still, we state 
the question just as we believe it now stands, in the hope that suitable 


statutory reform may be instituted. 





CONTRIBUTED PAPERS. 


TRUE NET VALUATIONS AMONG INSURED LIVES. 


By Pror. C. F. McCay. 
AT a general meeting of American actuaries in 1860, the distin- 
guished representative of the Girard Life insurance company, of Phila- 


delphia, presented a statement of the valuations of the policies of his 
company which he had made by using the peculiar mortalities of the 
first, second, third, and subsequent years of insurance. His calcula- 
tions were based on the tables published by Mr. Higham, in the first 
volume of Zhe Assurance Magazine. These tables gave the mortality 
according to the observations of the seventeen companies, on which the 
actuaries’ table was based, among those members who had been so long 
insured that the effect of the first selection was exhausted ; and also the 
mortality at 20, 25, 30 and other quinquennial periods during the first, 
second, and subsequent years of insurance, until the rate became the 
same as in the first-mentioned table. The plan employed by the actuary 
of the Girard was to group all his policies for the age of twenty-five, 
and for two years before and two years after that age, into one class, 
and to count all to have been issued at twenty-five. And in like man- 
ner for the other quinquennial ages above twenty-five. For the groups 
thus formed the reserves were calculated according to Mr. Higham’s 
tables, in which regard was had to the age of the policies and also the 
age of the insured. The results and the principles on which the calcu- 
ations were based, and the differences between the reserves and those 
obtained in the common method, which is founded on the average mor- 
tality of all the insured at the same age, counting the recent and the 
old members all together, attracted much attention from the actuaries 
who were thus gathered together; but from that day to the present, no 
practical consequences have followed from the example of the Girard 


and the calculations of its accomplished actuary. Everywhere else, 


among all our mutual companies, large and small, young and old, the 
diminished mortality in the early years of insurance is entirely neglected, 
in the calculation of the reserve, and in the determination of the fund to 
be divided among the policyholders, and in the distribution of the profits 
An element involving hundreds of thou- 


Sb 


among the several members. 
sand of dollars in many of our companies, and millions of dollars in some 
of the largest, is thus totally ignored. It is known, indeed, that many 
of our distinguished actuaries, and among them Mr. Wright, have 
“advised against the distribution of any apparent surplus by a young 
company.”’ But how far this advice has been heeded, the history of 
our companies and of their dividends is a sad illustration. 


About the same time that Mr. James made this communication to the 
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American actuaries, there was published in Hunt's Merchants Maga- 


zine a plan of allowance for the effect of the diminished mortality in 


the early years of insurance. It consisted in regarding the duration of 
the policy to be one-fourth of a year longer than its real length. This 
was founded on Mr. Higham’s report of the observations of the fifteen 
companies, and suited very well for the increased reserve required for 
the first, second and subsequent years. But this suggestior s met the 
same treatment as the plan of Mr. James. 

In the last January number of THE SPECTATOR, it is stated, that 
“nearly two years since THE SPECTATOR discovered that many of 
the principal actuaries in Germany and England were advocating 
necessity of reserving, instead of distributing, so-called vital ty g 
And the writer added that he had “ labored since, as earnestly as_pos- 
sible, to direct the attention of American actuaries to the erroneous 
practice’ that had been used in this country. But these efforts of THI 
SPECTATOR seem to have been unsuccessful. 

This writer, in recommending the subject to general attention, quot 
the remarks of Mr. Sprague, vice-president of the institute of actuaries, 
who has been so active in England in reforming their methods of valu- 
ation. Mr. Sprague says we need “tables of mortality showing th 
rate of mortality among persons selected at each year of age I am 
strongly of opinion that we cannot otherwise justly and accurately 
determine the amount of surplus at each division of profits, and the pro- 
portion in which it should be distributed. The mortality among newly- 
selected lives is very much less than that allowed for in the tables. But 
that is because our tables are wrong. There can be no doubt that by 
the usual methods of valuation large sums are divided as_ profit, 
derived from a favorable mortality, which ought to have been reserved. 
Instead of dividing this profit, we ought to calculate our net premiums 
upon the true mortality that is to be expected; that is, the reduced 
mortality among the recently-selected lives, combined with the higher 
mortality to be expected when the effect of selection has worn off.” 

Well and bravely said, Mr. Sprague. Let them, who have ears to 
hear, hear what so able and distinguished an actuary says to the life 
companies ; and especially let our American companies, which have so 
many new lives and so few old ones, ponder and consider, before the 
day of trouble comes, and be prepared for it. 

One of the great difficulties which has heretofore interfered with this 
proposed reformation was the want of extensive and reliable observa- 
tions on the mortality during the early years of insurance. Every one 
knew that the rate among the sound lives, recently admitted to mem- 
bership, carefully scrutinized as to their health, their habits, and their 
constitutional tendencies to disease, by the medical examiner and agents 
of the company, and by the physician and president of the home office, 
was less than among the old members, of whose present health and 
habits nothing was known; but how much this difference amounted to, 
how long it continued, and what law of decrease*it followed, were not 
well established. The statements made by those who had examined 
the manuscript observations of the seventeen English companies differed 
considerably. Some had affirmed that the reduction was principally in 
the first year, while some represented it as continuing for ten or twelve 
years. These variations had probably arisen from comparing the rates 
of mortality in the first, second and third years of insurance with the 
average, by some, and with the final rate, by others Chus, in the table 
published in AYuzt’s Magazine of July, 1860, the rates at the ages of 
twenty-five and fifty, were stated to be: 

For the first year of insurance 0414 I122 
For the second year 107 0G 1520 
For the average of all years 10778 5 
gor the | ter years 815 248 
which seemed to show that the first year only needed attention, as the 


second year was very near the average. 

But all this uncertainty is now entirely dissipated by the observations 
of the twenty companies published in 1869; and we are able to deter- 
mine the mortality for every yeal of insurance until the effect of selec- 
tion is exhausted by an immense accumulation of experience, 
accuracy and reliability are beyond any question. 

These observations, a summary of which was given in the May and 
October numbers of THE SPECTATOR, show that the difference between 


the rates of mortality during the first, and second, and t 
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quent ye f insurance for persons of the same age is enormous, and that 
the influence of the medical scrutiny at the time the policy is first issued 
S ( le for many years afterward, but for the second and 
third re is well as for the first year. To neglect these great 
differ disregard most important facts in our calculations and 
t | s into most serious errors. 

ron time, oul knowledge of the rates of mortality has been 
moditied t publication of new observations. The first premiums 
ot th \r e Society 1n 1700, were the same for all ages For these 
uniform rates of mortality, Dr. Moivre proposed equal decrements of 
the « C tationary population, which require a regular advance of 
the pren ms for every vear of life. Dr. Price moditied these, and 
forme Northampton table for the Equitable society in 1762. This 
was rreat improvement; but the table was based on the erroneous 


supposition that the population of that city had been stationary for a 


} ire nd that its mortuary records represented the true mor- 
tality f ( ge of life in a stationary population. The Carlisle table 
iced, which was founded on an actual enumeration of 
1¢ da careful record of the deaths. but these observa- 
ons n le on too small a scale and for too brief a perio to give 
Si I its This was succeeded by the Actuaries’ table, whic] 
ncluded ervations for many years and for a large number of deaths, 
nd for persons whose ages, both when living and dying, were accurately 
g f elect lives which were sound when first admitted to 
men | These successive improvements in the accuracy of our 
es of of insured persons are now still further advanced by 
the new experience observations that enable us to include an element, 
ht former tables had omitted, and that is, the progressive deteri- 
oration of the lives of the insured, not only on account of their age, but 
on account of the time which had elapsed since their insurance. This 
last ¢ ent found to be of the highest Importance. For while a life 
t the I v-five deteriorates in ten y¢ irs, SO that the chance of 
dying it ir is increased from .0104 to .O159, on account of its being 
ten yi der, this chance is increased twice as much from the other 
iDf . 
Phe n the Actuaries’ table which it is proposed to correct by 
th rience observations, is not founded on any error in the law 
of average, but on its taking the average of dissimilar observations, 


Nature not uniform except in similar things. Like causes produce 


like effects, but only under like circumstances. The average mortality 
at those insured at thirty is not the average mortality of all 
whi exposed to death at thirty. Their mortality ranges from .003 
to .O10 d, though the average of all may be .0084, this average repre- 
sents her that of the new nor the old members. 


If we take the average price of cotton it does not give the average ol 


fair, or of middling, or of ordinary. The average price of grain is not 
tne ( ve ol wheat, or of rve, or of barley, or of oats. The average 


price of wheat for a year is not the average in autumn, or winter, or 


spring. Each season, and each kind of grain, and every other product, 
have « its own average. 
[he propriety of considering the peculiar mortality of each year of 
made still more apparent by remembering what is meant 
é rage valuation of our policies. It consists in the separation 
f niums which have been paid and the interest thereon into two 
parts, one to cover the past risk and the other to pay a part of the 
fut rd. Now, if the past risk is over-valued and the future 
ul -valued, this division will be erroneous. The average gives results 
h oo small for too high a mortality for the years which have 
ela] , and too | for the future. The use of the average table will 
( give too large a share of the past receipts to the past risks, and 
( the future; that is, it will over-estimate the earnings, and 
un-derestimate the reserve. 
Che necessity of considering the peculiar mortality of the first years 
f insurance will be evident, also, from considering the method of calcu- 


+ 


g reserve. This is done by adding to the net premium one 
year’s interest, multiplying this sum by the tabular number of the living 
at the age of insurance, diminishing this product by the tabular num- 


ber of deaths in that year, and dividing the remainder by the number of 


Now the average table gives the deaths too large for the 
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first year; therefore this remainder willbe too sma 


small. Thus in the Actuaries’ four per cent table, th 
the age of 40 is .023677; the number of the living 
of the deaths, 81 ¥ and of the survivors 77,030. | 


i) 
ww 


too 


ne net premium, wit 


its one year’s interest, will be .024624, and the product of this by 78,653 
gives 1936.55; the remainder, after substracting 815, is 1121.55, and the 
quotient of this remainder by 76,503 gives the reserve .OI441 But the 
true tabular number of deaths for the first year is only 400, and the sur- 


vivors are, therefore, 78,253. Su tracting 400 [rom 1936.55 and « 
the remainder by 78,253 will give .01935 for the proper reserve, 
Is thirty per cent more than is given by the average t ‘ For 
reasons the reserve at the end of the second, and third, and 
years will be too small The example shows also that the « 
enormous—in this case, more than one-third of the usual reserve 
In whatever way the su ect e considered, the same con ] 
be obtained. To determine the profits of a company, or its resé 
counting the mortality of its new members at the average rates f 
sons of their age, is a delusion ind a snare It leads to enorm« 
It disregards real facts. It is founded ona false premise It | 
gross injustice. And every company, which desires to know 
condition and to distribute justly what it has really earned, is 
pay ittention to the pe uliar mortality of the early eal ot ins 
lo make a proper reserve with snew element, we m satel 
higher interest than four per cent. Every one is satisfied that tl 
our companies will earn more than this rat ind the only 
retaining it, has been to be prepared for adverse contingencies. 
provide for some of these by counting on a higher mortality 
future, we may dispense with this low interest. lo determine ho 


advanced to balance 


the 


the rate must be the 


rate of mortality, influence of each on 


resery 
sidered. 

The values of a whole-life policy issued at the age « 
first 


and rates of interest, will be 


$1,000 at the end of the five years, tor difterent 


is follows: 


: r. 2d { 
\merican 4 per cent 10.74 . , 
4! 2 20.04 - 
. ) I I 
Actuaries 4 ‘ 34 ‘ 
\v. New Experience, 4 per ce ae rp 
True , } I 14 : 14 
4! P 4 
5 14 27.34 


These figures show that the erro 


But in the ordinary valuations of our companies, the e1 


great as these terminal values indicate ; for two reason 


the reserve for any partic ular date on all 1 company’s po 
for 


duces the net premium which 


a fraction of a year, whose usual average is one-] 


the 


about half 


aller tor 


average ; so that the actual error is only 


nthe common reser\ 


i“. 
ill, 


true tal 


t mu 


f thirty-five 
tabl 


ies ol 


} 
$1.7 
I4 
eis 
rors 
S: Ist 
lic 1es 


payments, 


minal values indicate. And 2d. Because the error for ten-pa 
cies and endowments is not so large as for whole-life 

determine the amount of the ordinary error and the rate of inte 
must be used to balance this, it will be necessary to compare tl 


at the middle of the year al d for diffe 


is different in differ 


and, as the proportion of these } sks 


nt cor 


| 
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widing 


which 


yuse a 


e 1unas ol 


reason for 


effect of this change 


If we 
for the 
V lar 
n the 


st be con- 


for 


mortality 


© re 


npanie Ss, i 


will only be possible to represent their condition approximately 


supposed amount of risks. But we will take the prop 
companies that we know, and this will give a close 


for all. 
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We will suppose that the amount insured on 


was ten thousand dollars ; on ten-payment life policies 

and on fifteen-payment endowments, four hundred dollar 
unterminated risks of 1869, ‘68 and ‘67 decreased each 
cent compared with 1870; and that for the three prece 
annual decrease was only five per cent; and that for t 


1564, the only risks were life poli 


es Whose annual decre 


cent; and that all the policies had been issued at the mi 
and at the age of thirty-five. For larger amounts insure 
son will apply as well as for smaller provided the ratio 


kind of risks remains about the same For these ris] 


yrtions 


app! 


S; and th 
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very iarge 
are not so 
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and this intro- 


le than for the 


ter- 


yment poli- 
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rent kinds and amounts of policies ; 
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by the Massachusetts standard, which is the four per cent Actuaries’ 


table, would be as follows: 


1870. 1869. 1868 1867. 

Whole-Life 156.73 232.39 275.77 285.19 
len-Payments 76.84 125.76 155.56 164.93 
Endowments 20.15 33-48 41.66 44.32 
Total, 253.72 391.63 472-99 194.44 


And by the New York standard, which is the four-and-a-half per cent 


American experience table, they would be 


Whole-Life 138.50 202.89 240.05 248.23 
len-Payments 66.72 108.73 134.53 142.82 
Endowments 19.35 32.24 40.23 $2.91 

lotals 224.57 343.86 414.81 $33.90 


And by the four per cent American experience table, they would be 


205.53 


Whole-Lif 147.98 218.74 259.52 

len-Payments 74.03 121.18 149.95 159.03 

Endowments 20.08 33.32 41.63 44.31 
Totals 242.09 373-24 451.10 471.87 


And by the True New Experience five per cent table, in which the 
mortality of each of the first four years after the policy was issued is 
counted by itself and the average then taken for the subsequent years, 


they would be 


Whole-Lif 162.48 254.40 294.28 294.54 
len-Payments 67.33 111.78 136.39 142.69 
Endowments 19.51 32.93 40.74 43.08 

otals 249.32 399.11 171.41 480. 31 


Continuing these comparisons for subsequent years and for the amounts 
above mentioned, we will have the following comparative total reserves for 


companies which have been in existence for one, two, three, and more years : 





Age of Amount Actuaries’ True New Per- 
Company Insured. 4% per cent. 5 per cent. centage 
1 Year 12,400 253-72 249.32 98 
2 Years 22,940 645.35 648.43 100 
3 31,620 1,118.34 1,119.84 100 
38,440 1,612.78 1,600.15 99 
5 44,040 2,176.25 2,134.98 98 
6 50,220 2,793.03 2,707.25 97 
7 55,180 3,443-64 3+299.74 96 
8 58,980 3,846.44 3,074.73 95 
9 62,580 4,280.80 4,074.10 95 
10 65,980 4,742.25 4,495.03 95 
I2 72,180 5,726.62 5,384.44 94 
14 77,580 6,756.96 6,310.04 93 
16 82,180 7,787.04 7,220. 34 93 
18 85,980 8,767.55 8,110.17 g2 
20 88,980 9,646.58 8,905.30 g2 
22 g1,180 10, 369.23 9,561 58 92 
24 93,380 10,879. 32 10,027.41 92 
26 93,980 11,118.95 10,254.72 g2 


The American experience four per cent reserve is 95 per cent of the 
Actuaries’ for the first eighteen years, and 96 per cent afterward; and 
the American four-and-a-half per cent is 88 per cent for the first sixteen, 
and 89 per cent for the last ten years; the totals for the twenty-six 


years being $10,674.29 and $9,974.41. If the proportion of ten-payment 
and endowment risks to whole-life payments was altered, the percent- 
age would be a little different. But the results would be nearly the same. 

It follows from these comparisons that the Actuaries’ four per cent 
table, for a new company three or four years old, gives about the same 
results as the True New Experience at five percent. And that for an old 
company, the American experience with four-and-a-half per cent is a 
trifle below this same five per cent True New Experience table, the one 
being 89 and the other 92 per cent of the Actuaries’. 

It would appear, therefore, considering the present state of the re- 
serves and the past distribution of the profits in our mutual companies, 
that, to introduce the True New Experience rates of mortality, it would 
be necessary to use five per cent interest. And, as there is no reason to 
fear that interest will fall below this rate, there can be no objection to 
its use if the contingencies for which a lower rate has been employed 
are provided for in the reserve. 

To enable any company to find its true condition according to the 
[rue New Experience table of mortality, the D, N and M columns have 
been calculated for five per cent interest and inserted in the annexed table. 

Column first contains the number of the living at each year of life out 
of 100,000 at the age of ten according to the rates of mortality among 
The numbers 


those who have been insured more than four years. 


under the age of twenty are not very reliable. From twenty upwards 


the table has been constructed by means of the adjusted rates of mor- 
tality for these lives as published in THE SPECTATOR for October. 
lhe rates at 20, 40, 60, 80 and 100, are .0082, .01150, .03026, .1 


22, and 


SPECTATOR. 


- from the D’s, is divided by N’ to obtain the net premium .01189883. 


25 


8800, and are to be found in the lower part of the sixth and ninth col- 
umns of page 342. The table is made up from these rates by multiplying 
the living at any age by its rate of mortality, and subtracting the pro- 
at the 


.1422 and the product 


duct from the living, the remainder being the living next age. 


is multiplied by 


Thus at 80, 13,269 (the living 


gives 1,887 for the dying at 80. Hence the living at 81 are 13,269 less 


1,887 


js 


or 11,352. 


From these living are obtained the N and D columns which are the 


second and third of the annexed table. 
Then for each age, the numbers are to be found whose mortality, in 
the first, second, third and fourth years of insurance, will reduce them 


to the numbers given in this table, this mortality being the rates in the 


first four columns of the same table on page 342 of THE SPECTATOR 
for October. Thus at 20 the living are found to be ‘04,799. For 
these, the dying at 20 are 94,799 x .00340, or 322. This makes the 
living at 21, 94,477. The deaths at 21 are 94,477 x .00530, or 501. In 
like manner the deaths at 22 are 93,976 .00702, or 660; and at 23 


they are 93,316 x.00754, or 759, which leaves the living at 24 to be 


g2,608, as in the annexed table, for those who have been insured more 


than four years; and the successive numbers to which these are re- 


duced for every following year are to be found in this first column. 


These numbers, then, from 94,799 downwards, represent the successive 
survivors of these 94,799 he ilthy lives. In the first deaths are 
only 322, the mortality being very small, as all are 


In the 


vear the 


sound In the sec- 


ond year it is 501, which is a great increase. third year it is 


660. In the fourth, 708. In the fifth year it is 820, and in the sixth 826, 


&c., these last numbers being the decrements in the first column. 


In like manner it may be found that 93,996 healthy persons at 21 


would be reduced to 91,788 in the first four years, with the succes- 


sive mortalities of .00345, .00540, .00714, and .0771, which 


for healthy lives at 21 in the first four years of insurance; at 25 they fall 


are the rates 


into the numbers of the gene ral table. 
In this way, there are four numbers of the living for every age at en- 
which repre- 


trance, before the survivors come into the general table, 
sents the survivors when the effects of the first selection are exhausted. 
These four sets of numbers give four D’s, and four N’s, and four M’s 
for every age, besides those which belong to the common table, after the 
first four years of insurance. These are indicated by one, two, three, 
and four dashes over the D’s and N’s, and are to be found in the fourth, 


fifth, sixth, and seventh columns of the table 


upper part, and the N’s in the lower part; the corresponding ages being 
Only the first M is given in the 


below; the D’s in the 


now on the extreme right of the table. 
table which is in column eight, upper part, and in the lower part of this 
eighth column are to be found the net premiums for every age down to 
the following work to 


age 65. Illustrating all by an example, we hav g 
obtain the net premium at age 20: 

D’ at 20 is 947992”", or 35728.75; D” is 944777*', or 33911.80; D’” is 
939767, or 321235.69; and D " is 933167", or 30381.01; all of which are 
placed opposite 20, as they represent the D’s for the living at 20 until 


they can be found in the general table at 24 and after. The N’s are 


found by adding the N at 24 in the general table, which is 468155.55 to 


these D’s; making N’’”’ to be 498536.56 by adding 30381.01; and N to 
be 530662.25 by adding 32125.69; and N’ to be 564574.05 by adding 
33911.80; and N’ to be 600302.80 by adding 35728.75. And finally, 


the M., which is obtained from the C’s in the same manner as the N’s 


To ensure accuracy, these premiums have all been obtained by two in- 


dependent formulas; so that the final results and all the preceding 
operations have thus been secured from all possibility of error. 
} values of H, which are 


ve found four 
obtained by the usual formula ! { +A . These 
different from the ordinary reserves by the average tables, that they can- 


In the next two columns w 


values are so 


not fail to attract the attention of all who are anxious that their re-insur- 


ance fund shall be suitable for the purposes for which it is appropriated. 
They involve no theories or assumptions, but are the exact results of 
experience which no one can gainsay or dispute. They differ very much 
from the results hitherto deduced from the New Experience table; but 
facts—or indisputable deductions from facts, 


they are none the less 


which no one ought to disregard. 
b Sb 
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has drawn upon his company’s records for all the particulars connected 
with the death, date of death, period of illness, causes of death, length 
of life, insurance occupation, locality, age, sex and condition as to mar- 
riage, of these 35,000 persons. The diseases or casualties to which 
these individuals succumbed are subdivided under the heads zymotic, 
constitutional, local, developmental and violent. Obviously, such tables 
as these are not only instructive and suggestive, but they promise much 


ugurating 


towards Il 


a system of classification in life hazards, corres- 


ponding with that which the more advanced fire underwriters have 


adopted of late years. 

An intéresting feature of Mr. Harben’s tables is the light they throw 
upon the effect of occupation upon health and, consequently, upon life. 
He shows us, as matter of experience in insuring them, that the seeds 


of consumption find their most congenial soil among factory operatives 


under 20; that next, in their exposure to this disease, are metal 
workers, indoor brain-workers and manual laborers, bakers, innkeepers, 
furnacemen, cartmen, grooms and coachmen, in the order named. 
Sailors, because of their constant exercise and enjoyment of the open 
air, are almost totally exempt from tubercular disease. Yet these latter 
exhibit a striking illustration of the theory of compensation, in the fact 
that, although exempted from consumption, they have an equally 
insidious foe; 35 in every 100 deaths among seamen are caused by 
accidents. Miners and quarrymen, also, owe one-quarter of all their 
deaths to the same cause. The deaths of engineers and engine men by 
accident are in the ratio of 15 per cent, and Io per cent of the painters, 
glaziers and plumbers who die are taken off by casualties. These 
figures would seem to have a direct bearing upon accident insurance, 
and, probably, Mr. Harben’s tables on this hand are no more full than 
those which the Travelers company of Hartford could furnish in the 
same direction. But, when taken in connection with the latter, and 
supplemented by the experience of other companies, it may be easily 
assumed that the profession and the public would be benefitted by the 
compilation and publication of a good many more tables of this character. 
We hope, therefore, that the example set by Mr. Harben will find a 
numerous following both in Europe and here, and that, hereafter, we 
may have similar relations of experience at short intervals and from 


various directions. 
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LETTER FROM OUR SPECIAL CORRESPONDENT. 
XVI. 


LONDON, December 15, 1871. 


vt 


AN OLD SUBJECT REVIVED. 


My last letter to you was written from Berlin, where I was brought 
face to face with the peculiarities of the German_ habits of thought and 
action, and especially of German official management. I had seen and 
heard so much of the peculiarities I should be called on to encounter 
here, that I was very agreeably disappointed when I discovered that 
reason, in that enlarged sense in which Americans employ the term, was 
not so foreign to the people with whom I was dealing as I had been led 
to believe. I think better of Germany and the Germans the further my 
experience of them extends. 

On my return to London I found the old questions still uppermost, 
ind no diminution of the anxieties of the public, as well as of officials, 


n regard tl 


iereto. It is an unpleasant thing for me to say, but it is far 
more unpleasant for them to feel, that life insurance is not healthy in 
these isles. The new act of parliament has, as I predicted, failed 
utterly to give peace and confidence, and a few recent incidents have 
increased the general distrust. 

When the European Life assurance society was thought to be insol- 
vent, Mr. Finlaison, who was deemed the most skillful English actuary, 
besides being, in his position, far above the reach of suspicion, was 
called in, in order to ascertain what was the real position of the com- 
pany, and whether it was sufficiently clear of the shoals of insolvency to 


enable its officers to pull it through without danger. The result is well 
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known to you. Mr. Finlaison found the company solvent and in a good 
way. When, therefore, it transpired that this company was hopelessly 
insolvent—so hopelessly insolvent that no helping hand could come 
from any English company, the suspicion very naturally arose: “If we 
cannot trust the statements of a company, backed up by an actuary 
like this, what reliance can we have on statements made under an act 
of parliament, when no person can have an insight into the affairs of a 
company but its own officers?’ In fact, before the new act is fairly 
under way, the whole thing is pretty thoroughly discredited, and it is, 
for any good purpose, essentially a dead letter. 

In the meantime some very curious problems were getting themselves 
worked out, all of which had a more or less remote bearing on this 
question, and some of which were destined to revolutionize the ideas of 
men by that sudden process of demonstration which sometimes sets at 


naught all the opinions and calculations of even the wisest. 
THE EUROPEAN LIFE ASSURANCE SOCIETY. 


The chief of these important matters was the financial condition of 
the European assurance society. Next to the Albert, this company 
had been doing the largest and—if well managed—the most flourishing 
business. It was everywhere. Its contracts were of the most satisfac- 
tory character. But it was insolvent. It was hopelessly insolvent. It 
had resisted one or two attacks upon its credit before the court of 
chancery, but though it had escaped defeat it had not escaped injury. 
The history of all these proceedings being familiar to your readers, I 
I will not recount them. The last assault, made a few months ago, was 
successful, and its board of directors were compelled to acknowledge 
their company to be insolvent. At this point we will resume the nar- 
rative with a little more particularity, because, before I get through, the 
moral will be thereby rendered the more apparent. 

With the acknow ledgment here alluded to came something which 
was more than an acknowledgment—it was a terror; it began to be 
feared that the society was not only insolvent, but so insolvent that the 
fate of the Albert would be even less appalling than its own. And yet 
at the fate of the last-named company everyone was shocked. Pro- 
ceedings in chancery were an abhorrence. No one could look upon 
them without apprehensions of the most fearful character. Policy- 
holders and stockholders were alike moved by this impulse, which 
extended itself to the court as well as to the company, and, exercising 
a discretion decisive as it was unusual, the vice-chancellor adjourned 
his decision, forbade all interference with or by the company which 
would alter the rights of the respective parties, and gave the company 


the respite allowed for the purpose of devising some avenue of escape 


from the appalling danger that threatened it. 

Then came the policyholders’ committee, the attempted accord 
between this committee and the board of trustees, the further investi- 
gation into the company’s affairs, and the deeper conviction that disso- 
lution was inevitable. 

There was in this condition of affairs but one avenue of escape from 
the historic fate which involves all assets in the abyss of chancery pro- 
ceedings. That was, some sort of amalgamation or re-insurance. <A 
circular was accordingly issued to the English companies, asking them 
to make propositions for taking over the whole of the company’s busi- 
ness with its present available assets. To this invitation no satisfac tory 
response came. Not a single English company could be found which 
would undertake the task of saving anything to the now thoroughly 
alarmed policyholders. Not a single English company, we are assured 
by a competent actuary, could undertake the task, without incurring a 
risk that would threaten its own safety as well as that of the com- 
pany it would seek to rescue. All hope of aid from this quarter was 
then abandoned. 

It must here be borne in mind that the lord chancellor had, in the 
case of the Albert, declined to entertain an offer from any company not 
English. The consequence was, the lord chancellor made himself 
responsible for the calamities which have befallen that unhappy company. 
It was considered very doubtful whether the court or even the officers 
and committee of the company could be prevailed upon to entertain a 
proposition in this case, any more than in the other, from an American 
company. 


Nevertheless, it was thought advisable to try the experiment. It is 
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quite needless to detail the preliminary discussions which resulted in the 
conviction that such a course would offer an avenue, and the only ave- 
nue, of escape. If an American company could do what all the English 
companies upon invitation had had neither the inclination nor ability to 
attempt, it certainly was worth the knowing and the trying. 

In accordance with this view, it was determined to allow the company 
which had opened the negotiations and expressed the opinion that it 
could offer advantageous terms, to make the attempt and to lay before 
the committee and trustees its proposition in this regard. We shall see 
some of the events that followed. 

THE NEW YORK LIFE INSURANCE COMPANY. 

The New York Life insurance company, through Mr. Homans, its 
European manager, assisted by Mr. E. W. Bryant, prepared a 
proposition, the principal features of which are in print, and will be well 
known to your readers. This proposition was submitted to the actu- 
aries of the European, who at once perceived that, compared with what 
any English company could do, it was equivalent to an offer to the 
European company, for its business, of a bonus of about $2,000,000, 
It was not really such an offer. But it was an offer based on the differ- 
ence in interest in the two countries, and was £400,000 better than 
could be offered where no better interest was obtainable than can be 
had in England. 

The offer in a nutshell was as follows: The New York takes over the 
European company on the basis of the Actuaries’ table at five per cent 
interest, after deducting from the European rates ten per cent for 
expenses. In other words, it assumes all the insurance the future gross 
premiums of the European policyholders will buy, after deducting there- 
from, for expenses, the ten per cent above stated. This is simple, 
clear, understandable. It is merely this: The New York gives so 
much insurance that all the money hereafter paid shall be required to 
represent and keep good the reserves on the new policies issued, except 
ten per cent of those premiums, which is set aside for the expenses of 
managing the business. 

There are certain matters of detail which are quite unimportant, aside 
from this, but the only remaining feature of any importance is stated by 
the committee of the European in the following words: “* The commit- 
tee znsisted as a special security that the moneys received from the 
realization of assets should be placed in the hands of trustees in this 
country.” The offer further stipulates that this fund shall be annually 


increased by the addition of the net value on the basis of the table 
named at five per cent interest, thus keeping in London, in the hands 


of trustees, at all times, the full amount of the reserves. 


THE EFFECT OF THIS PROPOSITION ON THE EUROPEAN 
That such a proposition should be accepted at once could only be 
doubted by one who, reasoning from too strong a view of English obsti- 
nacy, should suppose it would lead men to insist that they would rather 


go to the bottom—ship, cargo, and crew—than be saved by American 


wreckers. A little observation has, however, convinced me that no 
nation is keener to perceive the true policy in an emergency than the 
English, and I was not, therefore, surprised that they “jumped at the 
chance” with an alacrity truly refreshing to behold, when one considers 


the immense waste of printing material during the last four years, 
expended in the work of seriously proving that American compantes 
were not to be trusted; or, if they were, that their securities were not 
sound enough for English demands; or, if they were, that the ‘“ whole 
social fabric was so demoralized ’’ that nothing in the nature of safety 
could be predicated of the future. 

It is true that when it was discovered that foreign bids would be 
entertained, others began to consider whether they would not compete 
for the business, and it was announced at the meeting that the actuary 
of the Equitable, who was on his way to London, had already reached 
Queenstown, with a proposition which it was thought would be still 
more advantageous. But the present offer was too tempting to lose by 
delay, and so, without giving the Equitable a hearing, the offer of the 
New York Life was swallowed at a single effort, and the curtain fell. 


It remains now only to elaborate all the details, and present them for 


the approbation of the court of chancery, and the work is finished. The 


European is no more, and the New York Life has on its hands some 
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10,000 or 12,000 insurances taken at a blow, without examination, and 
on a margin of ten per cent. 

How much money will pass from one company to the other as reserve 
under the new arrangement it is very difficult to tell. Financially it is 
immaterial, for all the money left on the closing up of the society will 
be paid over under the contract to the credit of the individual policy- 
holders and annuitants, and will be added to their policies in the form 
of reversionary additions, upon the same basis as the original calcula- 
tions were made. It is curious to witness the different opinions 
expressed by the various parties in interest in regard to the amount of 
the assets. Some place them as high as £1,000,000, while others state 
that there will be nothing. The estimate of Mr. Bunyon, the actuary 
of the committee, places them at about £350,000, and the insurance 
liability or reserve at £1,300,000, But there are losses unpaid amount- 
ing, it is said, to £150,000, which, with other debts, salaries, costs of 
proceedings in chancery, etc., cannot leave the liabilities in cash less 
than £250,000. 

There is, then, about £100,000 to be distributed among policy holders 
and to be passed over to the New York Life. But it is fair to presume 
that a considerable portion of these assets were loans on policies, as 
a credit of fifty per cent was allowed on the first seven premiums, and 
a large item of this description appears in the published assets. So 
that it is, after all, quite uncertain whether the New York company 
will receive any cash from the European, though it is to be hoped it 
will, for otherwise the losses of the policyholders will be very great. 

In this view of the case it becomes interesting to know what the 
European policyholders have really gained, if anything. They have 
gained this, that they are insured in the New York Life for a sum such as 
they could have got insured for de xovo for the premiums paid on a new, 
clean, and independent policy. They do not seem to me to have gained 
anything more than this, except exemption from medical examination in 
cases where the life has become impaired since the original insurance, 
so that to lose the present insurance would be to lose the possibility of 
being insured at all. Should the funds be saved to any material extent 
there would be, in consequence of that advantage, a still further addi- 
tion to the new policy. But the same money paid over as a dividend 
could be used in the purchase of a new single-premium policy, or addi- 
uuons toa policy in this or any other American company, free from all 
complications whatever. 


We have now, therefore, arrived at the upshot and sum total of this 


whole matter, and it is one of which we may be well proud. To a 
healthy assurant, all the advantage obtained by a transfer to the New 
York company by a policyholder of the European is av exact measure 
of the advantage of an ORIGINAL ¢éusurance in an American over an 
English company tor any person desiring ax znsurance on his life. By 
so much as it is better for this company to reinsure with the New York 
Life than to go to an English company, by so much is it better for any 
and every man desiring insurance at all to effect it in an American 
rather than in an English company. This is the logic of the transac- 


tion, and to this end must thing's come at last. 


THE EFFECT OF THE PROPOSITION ON THE NEW YORK LIFE. 


The table exhibiting the practical application of the proposition of 


the New York Life must now be considered ; it is as follows: 





Age at time of original insurance................e.. abet 35 years, 
Amount of policy - ; £1,000 
Premium payable to the European Company 27 11 8 
Ninety per cent of which is....... : alata 24 16 6 
The rer € } be 
nt ie j bet ve Re p f 4 
{ ) / Oo percent of Present valu Mou? , he as- 
g? future £1,000 insur bling a new p é é ve 
premiums Ince icy tobe granted ceived from the 
ino F 
Ist yeal 374 281 1,330 
sth year.. 353 3II 1,130 
1oth yeal . . 325 359 gI5 &< 
15th year 300 413 726 274 
2oth year .. 268 72 568 432 
25th year 234 530 436 502 


It will be perceived that all persons insured less than ten years will 
receive larger policies than before, while those of longer dates will 
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receive policies less than before, gradually diminishing to a small frac- 
tion, 

As a matter of curiosity, I have taken the published tables of the 
New York Life, and deducted therefrom twenty per cent, the usual 
abatement for non-participating premiums, and I find almost identically 
the same results. I have also applied the same calculation to two other 
American companies doing business in England with essentially the 
same results. 

I find that the following offers to within a small fraction could be 


made on new business: 


At the end of Amount of Policy. 
WE FN ac es itdkivdsesevesersaaeieies 1,290 
5th year isanaw awe bueckungeewin 1,120 
roth year Piéectnewenee~ gIs 
15th year 732 
20th vear _ ; 373 
25th year : ere 441 


That is, on new business the company could give policies only a trifle 
smaller for the first five years, and a trifle larger thereafter. 

We have, therefore, the following as the acquirement of the Ameri- 
can company 


1. It has secured the connections, agents, etc., of the European com- 


pany. 

2. It has secured some 10,000 or 12,000 insurances without medical 

examination for amounts varying from one-fourth the original sum to 
one-third more than the original sum, according to the age of the poli- 
cies, respectively. 
3. If the medical examinations were well made, and the lives were 
average lives, and there has been nothing of what is known among 
assurers as selectign against the company by reason of cancellations 
and lapses, then the company will make as much on the business as on 
equally well selected new business, 

And we again come back to the point at which we terminated our 
remarks in regard to the European. All this difference between what 
the New York can do and what an English company could do, is the 
exact measure of the advantage of insurance at all times and under all 
circumstances in an American company. 

If an American company can issue a policy for £1,330 in exchange 
for a policy of £1,000 in an English company, this £330 is the measure 
of the advantage of the former over the latter insurance, and, I again 
repeat, there is no escaping the logic of this transaction. 

If a man at 44 can be insured as cheaply in an American company as 
one at 35 in an English company, the discussion is at an end, unless 
there be some insecurity in the American company to which the English 
company is not liable. This used to be said; but it can be said no 
more. When a great English corporation is compelled to flee to an 
American company as its ark of safety; and when it is compelled to 
in order that it may have the full benefit of that safety, that 


stipulate, 
and when high 


the assets shall be invested in American securities ; 
authorities pronounce such an arrangement second in security to nothing 
but the re-insurance of the very best English companies; and when, 
finally, all this is permitted, sanctioned, and approved by the high court 
f chancery, the discussion has reached its fia/e, and controversy is 


The critics may hang their harps upon the willows, for their 


( 
no more, 
songs are no longe r audible. 

I have given considerable space to this incident because it is more 
important in its bearings on the future than at first appears, and it is 
well it should be thoroughly understood, both by American and by 
English readers. 

It is important that it should not appear that the New York Life has 
offered terms that the general nature of the business on American 
methods would not sanction. The endorsement of Mr. Bryant seems 
to be conclusive on this point. It is important all should understand 
that nothing has been offered here in gross that may not be as well 
repeated in detail, and that any person assured in any English company 
for a period less than eight or ten years would make a bargain equally 
good by abandoning his policy without any return premium and taking 


a new one in an American company. 
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It is important that this practical, public, and almost judicial settle- 
ment and official announcement of the advantages obtainable by insur- 
ance in American companies should be recognized as a fixed fact on 
both sides of the water and the doors finally closed against further 
controversy on that head. What I have endeavored, in an imperfect 
manner, to elucidate, I trust THE SPECTATOR will, in its usual able and 


efficient manner, more fully elaborate. WARWICK. 





CORRESPONDENCE. 


GOSSIP FROM BOSTON. 
To THE EDITOR OF THE SPECTATOR 


The legislature of Massachusetts will open its session of 1872 on the first Wednes- 
day of January. Present appearances indicate that there will be much more legis- 
lation than was had during the last session in relation to insurance matters. There 
does not appear to be any very strong fersonne/ among the newly elected members, 
out of which an experienced committee on insurance can be formed, and no one of 
the senators elect is fitted, by previous knowledge or training, to make an efficient 


chairman of the committee. But this is the fault of our system, and applies to all 


interests Formerly the senators were chosen by whole counties, and Boston, with 


little Chelsea, which forms the county of Suffolk, had six senators, and, in those days 
the county conventions of each political party selected their strong and capable 
men, who represented all interests of the community which they were to represent 


though the tickets were strictly political Now, under the single-district system 


politics is the main qu ilification, and brass the one thing most needful. Last year 
the keeper of an eating house and dining saloon represented one of the richest dis- 
tricts in Boston, and the senate of Massachusetts, which was formerly one of the 
most dignified and respectable bodies in the country, having ex-governors, congress- 
men, and the most honored personages in the state among its members, is now 
merely a house of refuge or asylum for wire-pulling politicians 

Do not call the above a digression, for the matter is freely talked of in insurance 


affairs, and the deterioration of our legislators is acknowledged and universal] 


One result of the general incapacity of our legislators was the cunningly slipping 


through, by the art of the ingenious and unscrupulous tax commissioner, at the 
heel of the session, of a law to doubly tax the bank stocks which insurance com 
panies hold as the principal item of their capital. Already the whole franchise prop 


its market value,—-and insurance stocks sell 


erty of the corporations was taxed at 


high in the market—their bank stocks being included, of course, and now the whole 


k stock which they own, a lien is placed upon it 


tax is levied again upon the bar 


and, if the tax is not paid forthwith, the shares are to be set up at auction and sold to 


the highest bidder This is a specimen of Massachusetts legislation of the present 
day, where the long continuance of a single party in power has led to the natural 
results,—prodigality, corruption, an abundance of useless sinecures, and rottenness 
generally. There is no difference as to what party is in power in regard to such 


matters. The insurance men have paid this unjust tax under protest, as is proper, 
but they will probably have no redress from the courts, as legal gentlemen give it as 
their opinion that the power which grants a charter to a company may tax it out of 


existence,—that corporations have no rights which legislators are bound to respect 


Nevertheless, an effort will be made, at the coming session, to have the tax taken 
off and the wrongfully-taken money returned 
We have already the preliminaries of several new companies which are to apply 
to the next legislature for insurance charters. The first in the field were John Ww 
Cartwright, late of the Hide and Leather, Chas. H. Allen, and others, for the 
incorporation of a new insurance company in Boston, with a capital not exceeding 
$300,000 

The next in order are the executors of the late New England Mutual Marine 
They have already advertised to continue the business of 
n, andthe president, Mr. Geo. C. Lord, will petition 


for a new company, with a capital not exceeding 


Insurance company 
insurance as a Lloyd's associati 


charter 


the legislature for a 


$500,000 
Henry Villard and James B. Thayer will petition the legislature for incorpora- 


tion of the Mortgage insurance company, of Boston, with a capital of from $1,000, - 
000 to $5,000,000, to insure upon all descriptions of property, including real estate 
mortgages, with permission to commence business as soon as $500,000 are sub- 


scribed to its stock. John C. Dean and others will also petition the legislature 
for a charter for the Merchants’ Fire insurance company, of Fall River, with a 
capital not exc eeding $500,000 

The Faneuil Hall Fire insurance company, which was the only stock insurance 
company chartered by the last legislature of Massachusetts, has been delayed in its 
organization by the sudden and tragical death of the !eading petitioner for its 
incorporation, but is now fully organized, and at a meeting of the subscribers, last 
week, a list of directors, composed of gentlemen of very respectable character and 


standing was chosen, and on the roth the directors met and elected for president 
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and treasurer, Chas. H. Saunders; vice-president, H. B. Braman; secretary, 
Joseph W. Kinsley. The company will commence operations under the most 
tavorable auspices, with Messrs. Kinsley, Eddy Hastings as managers. The 
list of directors is: H. B. Braman, K. S. Chaffee, D. U. Chamberlain, John T. 
Clark, John E. Daniels, Edwin Dresser, E. D. Goodrich, J. W. Kinsley, S. B. 
Rindge, Chas. H. Saunders, John Shepard, D. R. Sortwell, and W. T. Thatcher 
The capital stock subscribed is $200,000, and the company will go into operation in 
January next, or as soon as it shall be decided whether it will go on with its present 
capital or enlarge this, as it has the privilege to do so, up to $500,000. The com- 
pany will have no agencies except in New England and in New York. 

The Ngrth American Insurance company has declared a semi-annual dividend of 
Io per cent and the Firemens one of 12 per cent. 

Of the three Boston companies which broke down under the Chicago disaster 
the Hide and Leather was the first to have receivers appointed under the informa- 
tion filed by Mr. Commissioner Clarke in the Massachusetts supreme court against 
them. The receivers are Messrs. Chester I. Reed, late judge of the superior 
court; John W. Cartwright, the late president ; and Oliver H. Allen, late secretary 
of the company. Under direction of the court, they have declared a dividend of 30 
per cent to actual losers only, and they expect soon to pay 10 per cent more. The 
gross present assets of the company are set down at $392,100; gross present liabili 
ties, $806,300; Chicago losses, $720,000. 

The receivers of the New England Mutual Marine were appointed on December 
16. They are: Messrs. j. H. Beal, president of the Second National bank; George 
C. Lord, late president of the company; and Alpheus Handy, director. They 
expect soon to pay 40 or S50 per cent as the first dividend. Their gross present 
assets are $930,151; gross liabilities, $1,203,272; Chicago losses, $950,000. 

The case of the Independent is to be heard by the court on January 6. Mr 
Dobson, the indefatigable manager, is still at Chicago, looking after the claims 
Its gross present assets are $494,342; gross liabilities, $1,495,014; Chicago losses, 
$1,052,000. 

The National has gone on bravely under its new president, and has carried out its 
programme of paying up all losses very strictly and thoroughly. The directors will 
petition the next legislature for leave to issue preferred stock 

Our insurance companies and agencies have had some severe losses during the 
last month, and one most peculiar case is now before a fire commission, which is 
examining into it very thoroughly. A few weeks ago the large and fashionable 
furniture warehouse of Geo. W. Ware & Co., in Tremont street, was discovered to 
be on fire on a Sunday morning. The flames were got under after some $8,000 
or $10,000 damage had been sustained, when it was discovered that a most elaborate 
attempt had been made upon the inside of the building to fire the premises. Coils 
of tow or other combustible material, saturated with inflammable oils, had been 
spread over the stairs and apartments, with the obvious intention of burning up 
the whole costly institution. The intention of the operator was evidently to have a 
first rate conflagration; and, it is natural to suppose, or it may be said that it is 
very generally supposed, that the fire was set, and the combustible train disposed 
for the purpose of victimizing the underwriters Ihe insurance upon the stock 
amounted to about $50,000, in three Boston and four agency companies, and upon 
the dark question of incendiarism and who was the incendiary the fire commission 
is now sitting in secret session. Spectators are excluded from the deliberations of 

1 thus far is, that Mr. Jos. W 


Kinsley has been appointed to view the premises, as an insurance expert, on the 


the members. The most that has been learne: 


part of the companies, and also as an adjuster of the losses in case the matter 
should come to a settlement. As a case in the courts, if it reaches them, this will 
be a ‘‘ celebrated cause." 


It will be a matter of interest to observe the prices which Boston insurance stocks 


bring at auction since the Chicago fire. The present stringency in financial mat 


ters brings out many stocks for sale, and below are those which have been sold 
during the last four weeks: 





0.0 ~ pha 

Share Company. Prices. ah 
5 Lawrence......... en 100 
5 FUGTA AMMOTICER. .0.5 ccsscvveses 100 
3 American 100 
10 Lawrence. 109 
30 Suffolk .. ‘ 100 
100 acre nor 50 
10 North American .. 100 
5 eRe 100 
37 Merchants 100 
10 Tremont 100 
10 LGWTERCE....665 50:00 7% 100 
17 PECICTHIAINS ... ce cccessce 170 100 


The Tremont, which sells so much below par, and is in such contrast with its 
competitors, suffered losses of full $67,000 at Chicago, which impaired its capital 
about one-third. The Lawrence is a company of about a year old 

Of the companies which were reported in THE SPECTATOR of December as 
haxing applied for permission to do business in Massachusetts, there have been 
admitted the Pennsylvania Fire, of Philadelphia; the Brewers’ & Maltsters 
Arctic, Star, Hoffman, Exchange, and Hope, of New York; the Glen's Falls and 
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Watertown, of New York state; Fairfield county, of Norwalk, Conn.; and the 
Newport Fire and Marine, of Providence. 

The Triumph and Amazon, of Cincinnati, have applied and have been examined, 
but have not yet filed their papers in the insurance department. 

The 42tna, of New York, and the Williamsburg, Jordan & Co., agents, and the 
Humboldt, of New York, T. F. Reed, agent, have applied for permission to do 
business in Massachusetts. 

Mr. Deputy Commissioners Sargent has just returned from a tour of examina- 
tion of companies, and looks a little the worse for wear in the strict prosecution of 
his duties SCRIBE, 


MISCONDUCT AMONG AGENTS. 
To THE EDITOR OF THE SPECTATOR. 


Being a reader of your valuable journal, I am led to admire it for its bold and 
decided course against fraud and deception, regardless of who are the parties 
interested. I have taken especial interest in your move to disinfect the agency 
system. But I fear that your success must be limited, for want of a vigorous 


co-operation on the part of all of the companies. True, this ought not to be so, for 





certain it is that one of the greatest evils which the companies are called upon to 


combat (lapsed policies) is chargeable in a great measure to business secured upon 


misrepresentation, if not by downright lying, as to so-called dividends. But we 
must recognize and deal with facts as they exist, and not as they should be. Being 


of the ‘‘rank and file,’’ I hope that I am excusable in saying a word in partial 


defence of the solicitors. 


Deploring the fact that there are life insurance solicitors, as there are men in all 
departments of business, who are dishonest from an innate lack of principle, I hope 
that I am not claiming too much, nor may be deemed egotistical, in intimating that 
jife insurance solicitors, as a class, will compare favorably with a like number of 


men of any other business for honesty, sobriety, and persistent untiring devotior 


business. From personal observation, I have no hesitancy in saying, that the 
solicitor is seldom the only guilty party in this nefarious business. Agents are just 
what their companies make them, and I am not sure but that a very safe way by which 


to judge of the morale of a company and of its inner workings is by ‘the general 


character and standing of its agents in the field. In the present strife for business 
general agents and managers are too easily found, who are willing, yea, anxious, to 
accept applications, caring nothing for the way in which they are obtained, even 
though it be through fraud as glaring as the sunlight. As long as this is the case 
will dishonest solicitors bring reproach upon the business. To purify a stream 


we must commence at its head. When there are no longer dishonest men in con- 

trol of home offices, but all are united in the determination that the life insurance 

business shall be conducted with that high regard for the dignity and honor to 

which its peculiar merits so much entitle it, then will the problem of unworthy 
> 


agents become as easy of solution as any in ‘‘ Ray" or ‘‘ Greenleaf 





\nother fruitful source of so-called misrepresentation, is the result of a want of a 
thorough understanding of his business, upon the part of the solicitor rhe people 
ire comparatively ignorant as to the practical workings of life insurance Upon the 
solicitor devolves the important duty of their enlightenment. How y necessary 
then, that he be not only strictly honest, but that he have a thorough know] of 
the practical details of his business. In any branch of mercantile operat s, to find 
employment, we are expected to have had experience, or, in its absence, are required 
to speedily qualify ourselves for the particular duties we are expected to discharge 
Is not such a requirement of equal importance when the applicant aspires to entet 


the insurance field? If managers and general agents would adopt the practice of a 
well-known general agent of this state, whose prominent success has more than 


once been made the 


subject of mention in your columns, and accept for solicitors 
only men of known honesty and intelligence, and, while affording them every facility 
for so doing, veguire that they thoroughly qualify themselves for the work in hand, 


ind then offer no premium on fraud and misrepresentation in the way of heavy 





ymmissions, but pay salaries based as much upon gwa/ity as quantity in new busi- 
ness secured, we would soon hear less of dishonest agents and of fewer lapsed 
policies. Thanking you for your valuable space, and wishing you every success in 
your commendable undertaking, I have the honor to be yours, et 

SOUTH CHARLESTON, O., December 13 FF, M, SENTE}! 


THE TWO ADMINISTRATIONS. 
[lo THE EDITOR OF THE SPECTATOR 


Having read in The New York Times a letter from Mr. William Barnes, ex-super- 
intendent of the New York insurance department, replying to an inquiry if he was 
the author of an article reflecting on the administration of Superintendent Miller, | 
desire to say that, although I have been disposed to regard kindly the official course 
of Mr. Barnes, yet I am far from justifying the impertinent, not to say mean, way in 
which Mr. Barnes alludes to his successor. I think Mr. Barnes has made a mistake 
in thus inviting a comparison as to the merits of the two administrations. It is well 
known that Mr. Barnes’ administration is chiefly remarkable for what it did not 
achieve,—for its toleration of the abuses of management, in both fire and life insur- 
ance, whose suppression, after ten years of sufferance, was the legacy which he left 


to hi 


is successor. Mr. Barnes appears to be chagrined at the contrast between his 


own inert and theorizing policy and the resolute course which has been pursued by 








sh ould be explained for the benefit of your readers 
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Miller 


as many friends among the companies, who believe that 


Superintendent From what I have heard and know, I judge that the ex 


| 


sup¢ rintendent 


conscientiou but he cannot retain that friendship by secretly attacking hi 


have had a gor 


d opportunity for ascertaining through personal inquiry, how 
1 








Superintendent Miller is regarded, and it has been equally gratifying and surprising 
view of all that has been said, to find so many of the companies holding the same 
ews that I had formed respecting Mr. Miller's official vigilance and fidelity Phe 
nly complaint whatever which I can trace to any trustworthy source is in regard 
to the fees charged for examining companies; but it should be remembered 
that these charges were not made by Superintendent Miller, but by commissioners 
not regularly « nected with the insurance department; and that the work of exam 
nation was difficult and in many cases protracted. It may be that it in respect of 
this question of fees that Mr. Barnes founds his objections to Superintendent Miller's 
1dministrati« f so, I would like to refresh his memory with the fact that while he 
was In office ume fees were repeatedly charged in the cases of companies newly 
rganized, or others increasing their capital his I know to be a fact although I 
uve seen it stated that Mr. Barnes never charged anything more than travelit 
expenses 
There is iuge in Mr. Barnes’ letter which strikes me as rather ludri 
But while v any responsibility for the article in question, it is, perhay 
lue to the ¢ t body of insurance men and to the general public, who are the 
parties most sted in this matter, for me to say that I certainly do not appr 
r sanct ts in Mr. Miller's administration of the insurance departmen 





Itis diffi mprehend why Mr. Barnes should think any exposition of his 
views In y question to be ‘‘ due to the great body of insurance men and 
to the general There is certainly nothing in his present private employ 

ent as agent of fe insurance company which is calculated to give greater weight 
r importar his views than to those of any other private indivi Phe 
sreat body of rance men and the general public’ would probably ta livelier 
nterest in | ring from Mr. Barnes s« me explanatic n of the reasons whic! ive led 


him to identify self with a company whose plans of business are directly opposed 

to those view vith respect to premium notes and unrealize d assets, which he as 

Superintendent arnes took so much pains to enunciate in his successive reports 

But he i t rdinary person who does not once in a while make a fool of 
mself; and I don't know that Mr. Barnes is to be particularly blamed because he 
I an exception to the general rule 


NEW YORK, December 3 


1CCOMMODATING SOLICITOR. 


O THE EDITOR OF THE SPECTATOR 
\n inexperier 1 life solicitor, in the course of his canvassing visits, a few days 
me M | ‘ | lived to see four-score vears Mr. B. is a well-preserved 
in for or f years, and the verdant solicitor, thinking perhaps a policy on the 
f f Mr. I e desirable, solicited him th that end in view Wha 
id it sked Mr. B 
ncourag eading question and regarding the coveted applicatior i 
red, the brings forth his tables of rates, when, casting eve |} \ 
vn t f age, he discovers, to his utter astonishment, that he is I 
ef tatall a ished by the embar issing situat n lied 
\t age 4ot rate is $33.50 per thousand; at age 80 the rate would be d 
eat 4 $e 7 per thousand On $10,000 your premium Ww uld be $ 70 1 
e first ve ve pay very large dividends, your second payment w d be 
ut $402, tht iulculating only a forty per cent dividend, wl nothing 
usual w Your third and each succeeding payment will decrease very 
pid so t fe years, your policy will be paid up and be a source of 
ncome thereaf 
Will vou please ull the attention of the companies to this model insurance 
DETROI ‘ rr 21 i we 
IS IT TRICKERY, OR WHAT: 
lo THE EpItToR OF THE SPECTATOR 
ber number of THE SPECTATOR contained a short article alluding t 
which the capital of the North America Life was ‘‘ retired,’ and inti 
he stockholders had received in addition to the par value of their capi 


ven per 


a similar amount in scrip drawing interest at the rate of se 


} 





emi-annually. Although this article was fully in accordance with my 
vn views as to the way in which the company’s capital was ‘‘retired,” yet | 


of the 


is been disappointed, and I am now strongly convinced that the 


xpected to set 


me denial or at least explanation by the officers mpany 


My expectation h 


retirement" of the capital was a mere trick devised to benefit the stockholders 
May I ask you to state what, if anything, you have further ascertained in regard to 
this ‘‘retirement’’ question 

There is one other matter concerning the North America Life which I think 


In the company’s sworn state- 
lassachusetts department, as published on page 165 of the last Massa- 
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chusetts report the actual cost of real estate owned by the ce mpany is Stated to 
be $243,770.05. In the last report of the New York department, the company's 
sworn statement of assets ha thi ten Real estate owned by the con pany, 
$118,770.05 The difference, $125,c00, between the valuations reported respect- 
ively to Massachusetts and New York |} " picious appearance, when it is 
remembered that upon the largest valuation the Massachusetts report shows for the 
company a surplus of only $51,448.77 t therefore becomes an important question 
as to which of these valuations is cor t, for, overlooking the false-swearing which 
would seem to have done in one case or the other, if the low valuation is correct 
then the North America Life, by the Massachusetts standard, had, last January, a 
deficiency of $75,« I understand that the ce mpany voted this vear te pa its 
dividends to policyholders Perhaps the crepancy to which I have alluded will 
afford a suitable explanation of thi passage" of dividend 


BOSTON. December 20 R. M I 


LIFE INSURANCE COMPETITION IN WASHINGTON. 


lo THE Epiror OF THE SPECTATO! 

In THE SPECTATOR for Novembe page 434, the article Sterile Assets, or 
Impairment of Reserve has given me great satisfaction, it being entirely in accord 
ance with the views I hold and have expre ed in the prosecution of mv busine and 
vhich have made me many enemies in the fession 

In th field several of the weak compani« ire doing a thriving business is they 
pay larger commission to solicitors tl general ents of l companies get. 
The promises of these gentlemen are { ] vhat such companies as the Mutual 
Life, Connecticut Mutual, etc., have done the past l not approach what these 
new companies will do in the futur Events have proved that the day for indis 
criminate praise of life companies is past nd, with the hope of a reward in the 
future, I have and shall continue t nd my energies and spend my money to 
instruct the public, point out the conservatiy und w up the badly managed 
companies I hope this course do t nder the strictures upon the course 
\ 1condemn amongst agent 

WASHINGTON, December 15 F. 


BANKRUPTCY PROCEEDINGS AGAINST INSOLVENT 


COMPANTES, 


lo THE Epiror OF THE SPECTATOR 

Your inst ‘ review, THE SPEC rR, } becom dispensable to every 
practicing rney in Chicas I find fi f the m valuable information to 
ur profession. In your | numb icl Bankruptcy Proceedir igainst 
] ly Compani ‘ c 18, \ f case, Sedgwick Place nd 
mak quotation from i I ve | \ b find the « Will you be kind 

ugl inform me where I could find 

CHICAGO, Decen 14 4. M. PENCI 
[The « W decided he I ds circuit cou the vear 1868 
W ble vy whetl I ubl ( he regula orts or 
not, but tl d g \ bor Zin i Ju 2 150 

THE SPECTATO! 





MINOR EDITORIALS. 


AN OFFICIAL EXPLANATION REQUIRED, 


\ DISCREPANCY in the last sw t to the New York and to the Massa 
chusetts insurance department, by the Globe Mutual Life insurance company, as to 
the amount of mortgages held by the pany, requires explanation This item 
appears as $1,004,167.08, in the New York report; in the Massachusetts report it 
appears as $1,064,167.08,—a discrepancy of just $60,000. On first reflection this 
discrepancy uuld seem to be only one of those unfortunate typographical or 
clerical errors which are so numerous as to nearly destroy the value of the last 
Massachusetis report, and for which either the state printers or the insurance com- 


missioner deserves to be severely blamed But having made some investigation of 
the matter, we are convinced that this particular error (if it is an error) is neither 
clerical nor typographical. On the contrary, there is pretty conclusive proof that 


tl } 


the discrepancy of $60,000 occurred from the fact that th fficial valuation of the 
company's liabilities by the Massachusetts department, having shown a deficiency 
of nearly $6,000 in the company’s assets as first reported, the company was permit 
ted in the middle of the year to amend its statement. How this amendment was 


made may be easily comprehended by comparing the foregoing statements with the 


following extracts from the text of the Mas usetts report 


} 


‘The present report has been delayed for other and very different reasons 
Impairment initiates discredit and d ter, whether accruing from inaccurate 
returns or financial deficit. ‘The unfortunate results of the former, especially with a 
four per cent valuation based thereon, will be comprehended and appreciated when 


it is understood that 
several companies Were found to have app 


ifter the elaborate tabulations for the report were parti lly printed, 


rently exhausted their capital and encroached 
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largely upon their reserve. The discovery suggested conting f so g a wealthy stockholders, foreseeing the impending danger, have 
character that it was deemed advisabl Susper rther py pi na tral shares (and the attaching liability) to parties without financia 
searching investigation into the affairs of these particular companies should reveal the ows , ; : 

source of their apparent insolvency. * * * I ruin ducked cmesh responsibllity hus the liability remains ; but it now bears, mainly, upon parties 
the commissioner, occupying nearly six weeks September who have no visible nor accessible means of responding to claimants, however good 

. e? © Pricting > } hes 1] ] } ; . . 1 

In every instance existing impairment has b g I legally the claims may seem to be Chis appears to be the situation Meanwhile, 
and that in generous excess P. vii, Part Re os : , 

ar Coline Life has increased its cuarantee capital ae vee we shall look with interest upon the litigation prosecuted by the Chicago policy- 


annual statement, by the addition of $70,000 in stockholders notes payable o1 holders against the Pacific company. This alone promises to shed light upon the 





demand, which swells its guarantee capital to $270,000, of $200,000 is paid i mportant questions involved; but we shall not be surprised, if it be not found, in 
. rT ’ . so added *6o. j / varantes I paid uth cabel : : 
cash. The Globe Mutual has ai . pe : the end, that, as a practical thing, the much-vaunted California personal-liability 


making its present amount $160,000 hese transactions are creditable anc rth 


of note as indicating success and an honest purpose to merit public confider 
P. xii, Part ii, Mass. Ins. Report. 


law is a delusion and a snare 





These extracts seem to show that the increase of $60,000 in the Globe's 
capital accounts for the discrepancy ot $60,000 between the different am nts of THE LIVERP( OL AND LONDON AND GLOBE AMALGA- 
mortgages reported to the New York and to the Massachusett partme 
ively. It would also appear that the addition to capital was not made till long after MATION. 





the company had sent its sworn statements to the Massachusetts department 





fact not until the ‘elaborate tabulations for the report were partially printe THE name of the London and Liverpool and Globe insurance company is pretty 
when, several companies having ‘‘apparently exhausted their capit familiar to our readers. The fact that the company was formed by the amalgama- 
encroached upon their reserve,’ it was deemed ‘‘ advisablé to suspend further print tion of two previously existing companies is not so generally known. Nor 
ing" of the aforesaid ‘‘ elaborate tabulation lt was then that the commissioner's is it very generally known that one of these amalgamating companies had previously 
‘‘ personal and searching investigation vas instituted Inaemuch as the commie amalgamated itself with seven other companies. As the conditions upon which the 
sioner, regarding (according to his own statement) the best interests of ‘‘ those most two companies, the Liverpool and London, and the Globe, were amalgamated have 
concerned,” has been pleased to conduct his ‘‘ personal and searching investiga in important bearing on the question as to what is the present condition of the 
tions” in absolute secresy, we are unable, of course, to lay before our readers amalgamated company, we have taken considerable pains to ascertain the facts, 
anv suitable excuse or justification for the extraordinarv proceeding which we have ind now have pleasure in presenting our readers with some of the points thereof 
hove deaetnel ‘The tarts speak pretty strongly for themselves, and seem to cast a Che act of parliament confirming the terms of the amalgamation of the Globe com- 
shadow on the traditional reputation of the Massachusetts insurance department pany with the then existing Liverpool and London Fire and Life insurance 
To allow a company, found to be technically insolvent, to make up a deficiency is company was passed June 23, 1864. The following is an abstract of some of the 
of course a very proper proceeding; but to act in collusion with that compar provisions of that act 

representing it as having on the first of t January $60,000 of assets whicl i aot 5. Any proprietor of capital in the Globe company may receive in lieu of each 
come into its possession until seven or eight months afterwar : ery 21 share of £100 in that capital, £20 stock of the Liverpool and London and Globe 
matter. Commissioner Clarke cannot t quickly sav what ! company, or he may exchange every £100 of capital in the Globe company for a 


nation of this singular transaction perpetual annuity of £6; and in every such latter case the Liverpool and London 


and Globe, in lieu of issuing to such respective proprietor the amount of stock 


( £20) which he would! 





ave been entitled to receive as aforesaid, shall issue the like 


amount of stock to trustees for the company in whom shall be vested all stock of 


T ~ aw A) ae oy >4 TI . . 
THE CALIFORNIA COMPANIES the company exchanged for perpetual annuities; and all the stock so vested in such 





— = | : vennt Gear them - , ler } 
es pas P ; : ve held by them in trust for the company as the consideration for the 
He course of the California compan ince the (¢ go fir has been tl , ee 

. . 1 . . uid annuities and as part of the general assets of the company 
subject of much interest and criticism. Only two of these compat the | 


se ‘ : 9 he origina nital of the rpDot d lo aa Giche on ' ' 
and the Firemans Fund—have come it of the cru rhe or il capital of the Liverpool and London and Globe company of 


{2,000,000 shall be deemed to have been, as on and from March 8, 1859, issued as 


The others are hopelessly insolvent I ire I ne fori I not t na ngt ~~ 
pangs of dissolution \s presented by Commissioner Row, of M aa - f stock and not as shares; and the amount paid to the company upon any shares 
recent supplemental report, the condition of all the Califor mnanine : issued before that day shall be stock without liability to further calls on such shares. 


*~pting or holding a perpetual annuity granted in pursuance of 


to be as follows: 





t s act sl} 1 by reason thereof become subject to any of the liabilities of a s] are- 
holder in the company 
Fireman Vv 12. The five trustees of the fund of one million pounds sterling, constituting the 
ne otees _ Globe six p ent perpetual annuity guarantee fund,"’ shall each continue to hold 
Assets, Sept 30, 71 $677,023 70 $47 > $1, 806,174.07 $4 I c Wy 1.2 office such trustee until he shall die, or shall cease to be such trustee a cording 
Liabilities, Sept. 30, to the provisio1 f the amalgamation agreement 
1871 (capital noe . 17. Every rece n writing given by the trustees of the one million pound fund 
included) 153,880.19 166,43 ( 722. 7¢ I { I = s . : 
or by four of them, shall be an effectual discharge from all liability by reason of the 
Surplus, Sept. 30 loss, misapplication or non-application of the same money, funds, and property 
3878 . - $524,043.51 $311,582.25 $1,112,451.31 $201,072. 5 $827,132.32 thereby acknowledged to have been received or transferred 
Chicago losses 300,000.00 270,000.0K I ,200,000.0« 7 10. OK 10,000. ‘ FF . 
, Wa 22. Nothing in this act shall extend to confer limited liability on the holders of 
Present surplus (as the stock, except so far as the some is inconsistent with or repugnant to this act 
regards policy The amalgamation agreement, which bears date December 31, 1862, recites the 
holders ) $224,043.51 $41,582.: $327.1 2 : = 
Capital . ° 500,000.00 2x «x 0 ST.OM xx 10 Krx xx 7 Kx « e I Wane , $ 
That the capital f the Gl be company is £, 1,000,000 divided int 10,000 shares of 
Impairment of cap- £100 ea | of which have been paid up 
PR a nite eget $375,956.49 $258,417 > 71548-99 D7 7 D42 OC TI it the original nominal capital of the Liverpool and London compan) was 
pair capital 2€0.000.00 + iets £,2,000,000, divided into 10,000 shares of £20 each ; that the total sum of £189,202 
has been paid up in respect of the capital and has either been converted into stock, 
The impairment noted against the U1 nd Firemans | beer mptly rin the books of the company is treated and dealt with as stock 
removed by assessments, which are alre paid Tr} n, therefor f pe! The I ul provisions of this amalgamation agreement may be ized as 
sonal liability of shareholders need not} ed in its ref 
panies, unless, indeed, we assume that it nstitutionality is fullv affirmed by t { } Liverpo« ind London company shall adopt the liabilities of the Globe 
honorable conduct of their share} le I ther ! ! ft r I life n vy, and endowment policies. Securities to the amount of the value 
of shifts, some of which were most « I to t tt f these liabilit shall be transferred by the Globe company to the trustees of the 
the prey of wreckers and divers, w1 et ure at tel h fi erpool and ndon company and shall be held by the latter in trust as a sepa- 
to pay them a fractional salvage sriefl t their pr nt status is this rate fund (hereafter called the ‘‘ Globe life policy annuity and endowment liability 
The Pacific, after re-insuring its 1 th the Livery Lor nd ¢ fund to meet liabilities on such policies \ separate account shall be kept of the 
has been driven into bankruptcy ( cI tor 11 st t ist-ment ed liabilities, and whenever the securities held in trust shall exceed 
affairs at any sacrifice; the Pe ! pt ( I : ibilities, the excess shall be transferred to the Liverpool and London company 
sioner Mowe, and will be wound 1 Tt i ) T Ss part of t r general assets; but whenever the Globe poli y liabilities exceed the 
re-insured its risks with the Commercial Union, of I ! f forementioned securities, the Liverpool and London company shall make good the 
business after settling its Chicago loss¢ t fifty cents on t r. Whe rt deficiency by appropriating to the said trust fund a sufficient amount of securities 
course of the Occidental is to be | pon as a fir nt | hich shall be vested in trustees as part of the Globe life policy endowment liability 
we should suppose, upon the ultimate n of tl t t stior fund 
As to the measure of liability laid uy tockholder I r ( r! nst . 3 Liverpool and London company shall issue to each proprietor of capital 
tution and law there can be no r nable doubt. But, pract t pr : in the Globe, in lieu of each share of £100, £20 stock of the Liverpool and London 
of this law and their personal applicability are rendered 1 t mstance mpany. No further call or installment on such stocks shall be payable. 
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6. Any holder of stock in the Liverpool and London issued, under the for: ng 
provisions, in lieu of his shares in the Globe, may exchange su t for el 
petual annuity at the rate of 30 per cent per annum, that is to say, at the rate of {£¢ 
per annum for every £20 « f such stock 

7. The Liverpool and London company shall pay, to each person ex nging 
stock for annuities, a perpetual annuity of £6 per annum for every £20 stock the 
Liverpool and London, and shall provide for the said perpetual annu by 
creation and the grant to trustees in perpetuity of a yearly sum equal to the aggr 
gate amount OI a innuities 

9. The title to an annuity shall not confer any of the liabilities of a sharel I 
in the Liverpool and London company 

10. »ecurities t the value of £1 000,000 shall be transferred by the Globe int 
the names of five trustees, and these securities are to be called the ‘‘Globe six per 
cent perpetual annuity guarantee fund;'"’ and the trustees shall hold this fund and 
the income thereof upon trust as a security for the payment of the annuiti PP) 

ided, that after all the policies and other engagements constituting a lien on the 
capital of the Globe shall have been satisfied, the securities constitutin the 


perpetual annuity guarantee fund shall be valued, and, after reserving so mu 


of said securities as shall be equal to £100 for every £4 per annum of such pet 


petual annuities charged thereon, the surplus (if any) shall be transferred to 


Liverpool and London company as part of its general assets; but in case the value 
of this fund shall, while any lien by virtue of any of the contracts of the Globe is 


subsisting, fall short of the £,1,000,000, or, after satisfaction of all such 
fall short of £100 for every £4 of the subsisting perpetual annuities, then the 
deficiency shall be made good by the Liverpool and London company, who shall 
thereupon forthwith transfer to the trustees of that fund securities sufficient to make 
up the deficiency, it being the intent and agreement of the parties hereto that the 


fund shall at all times during the substence of any such lien as aforesaid be kept up 


to the full amount of one million pounds, and shall at all times, after the satisfaction 





i ‘ or 


of all such liens, be sufficient to provide for the said perpetual annuities at the rate 


of £100 in value of securities for every £4 per annum of annuities 





AN EMPHATIC VINDICATION OF SUPERINTENDENT 
MILLER. 


WE publish elsewhere in this number an address to Superintendent Miller, and 


that gentleman's acknowledgment thereof, respecting certain accusations as to tl 
manner in which Mr. Miller has administered the affairs of the New York insurances 
department. The address is signed by 171 principal officers of 103 fire and life insur 
ince companies located in New York city All but 13 fire and 6 life companies ar 
represented, and it is believed that the names of these also would have appeared 
among the ligt itures to the iddress, h id further time been taken for cre 
So unanimous is that cordial feeling of respect and ippreciaulo h tl New 
York underwriters entertain for their present state insurance superintend 

In view of the emphatic terms in which Mr. Miller's administration endorsed 
by those who would be most likely to detect and protest against v faults in tl 
dminist n, it hardly seems necessary to say anything whatever e) 
of the causes which have elicited this remarkable complimentary testimor é 
iccusations of official misconduct in regard to various matters are concisel 
reviewed and nclusively disproved, with a force of language and evidence w 
must carry nviction to the mind of every intelligent reader, no matter what may 
have been | previous impressions The address fully confirm t 
the assurar vhich THE SPECTATOR has frequently conveyed t t det 
respecting Mr. Miller's ability, and the singular earnestness and honesty of pur st 
with which he has labored to improve the results of state insurance Ipervisi 


What we have so often declared in these columns here finds abundant 


the hearty terms of approval with which the companies testify their appreciation of 


I 
Mr. Miller's sagacity, his breadth of intelligence, his practical and resolute act 


in such great emergencies as that which was forced upon the fire companies by the 


disaster at Chicago 


\ single clause in the address contains a suggestion which is indicative of 


greater significance than would naturally present itself to the casual reader rhe 
duties of the superintendent are, as stated in the address, ‘‘necessarily strict 
stern, and sometimes unwelcome in their character Yet the duties of the 
office have been discharged with such promptitude, such unvarying impartiality 
and such general propriety that even those who have been subjected to a system of 


supervision which is necessarily inquisitorial, to a certain extent, one and all, have 
nothing to say but that the superintendent has been faithful, honest and efficient 
The frequent and searching examinations to which the companies have been 
jected are sufficient proof that their approval of Mr. Miller's administration is based 
on better grounds than that they have been treated indulgently under his admini 


tration, for it is true that his administration, if it has established anything, has 





established the fact that state insurance supervision is worthless unless it enforces 
the strict accountability of companies and an ever-present penalty for those S 
of management which have been so rapidly disappearing under Mr. Miller's watcl 

ful and industrious execution of the law Ihe two years during which he has 


served have marked, apparently, the commencement of a new epoch in under 
writing. ‘The years which preceded were the epoch of speculative companies,—an 


epoch of unnatural and dangerous expansion,—during which there can 


e into vogue 


certain unbusiness-like peculiarities of management, inseparable from a condition 


THE SPECTATOR. 
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h those vices of management, and 
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rove false to those public interests, that 
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be, manifestly, best calculated to 
ied by the pe le id tl ress 
i nce may be necessary in the matter of 
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BANKRUPTCY 





WEEDINGS AGAINST INSOLVENT 
COMPANTES., 


le on the conflict of jurisdiction in 
case of the Manhattan Fire insurance com- 
tutes and the general bankrupt 


ywed that no dec ion directly bearing 


d by the operation of a state law 

States court had ever been rendered, but 
( n in which, by Judge Nelson 

d States ¢ had no jurisdiction in 


\ I f igh would seem ) 
( had been d ved by bill 
LD) tt, its president, had been appointed 
fa i i f bankrupt nd the « ‘ 
court, wl ) Judg Blodget u ined 
I Krupt Lhe n { ! occasioned 
nd, from the f I it is the fi 
unusu erest 
tl C of the Manhattar dth 
prem [ili h no gene 
i { yr dings therefor mu 
ti as { { ult Kt | 4 den 
1 to tl visd f e px v whic 
| ] can ‘ id 
| d, and it is probablk 
! I} li 1 of the company 
I bankr y ( t plac y 
i ny adeciare M | nt and unable 


New York, however very differ, 





precedent justified the 


settlement arrived 
adjustments proceeded it was dis 
nobody had saved anything from the 


destruction, and the ruins were 


und derive the existenc from the nact 

g to whicl ifter ympany has beer 

roct can attac! The « poration, a 
used from it hes and dragged before 

SALVAGE AT CHICAGO. 
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re were two hundred millions’ worth of 
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n which, under ordinary circumstances 
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been absolutely empty 


either saved or worth saving. ‘There 
scrap iron left to tell the tale of ruin, but 
compared with the subject actually in 


instance where nine thousand stoves be 


clinkered mass which even yet car 


salvage as the fire permitted anythi 
made by hopeful underwriters, such sal 

Advices received from experienced 
panies direct, have convinced us that 


average amount of salvage realized 


losses 


paying its million dollars, hoped to save 


rare instances, this percentage has 


company, whose sworn return in Ni 
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In a handbill issued by the National Lifi 


‘*We might, with equal propriety 


Sargent, deputy insurance commissio1 
examination of this company, the resu 
light of nearly a quarter of a century o 
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in point of reliability is considered sex 
And in the special report of Dece1 
department, we notice this other paragi 


‘* The following are also specially n 


others in the same category will be 


York Plate Glass insurance company ; 


Northeastern Mutual Life associati 


And further on in Mr. Clarke's rep 
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the ban of perpetual condemnation 
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FORGERY? 
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merely to serve the selfish and te 
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otherwise been impossible and ille; 
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Ihe law referred to wrought the virtual repeal of that sound | city fire department. 
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rule limiting dividends to ten per cent unless where made from plus over a 100 
per cent re-insurance reserve It permitted the watering of stocl hou her 
mit than the p1 so that stock dividends should be not less tl 25 per cent upon 
the original « il stock. Wrong in principle, corrupt in e} I id all t 
ruinous in its effects upon its selfish promoters, such a law ought not t ive existed 


it all, and certainly should exist no longer 
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isetts law, this can be, and in fact must be, the mode of doing 
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i 
ence lasted he fe companies have united in filing a bill in equity, to 
train the ci er from collecting this tax, and have obtained an injunction 
h will, we trust, finally be made perpetual. Taxing life companies for the 
port of alocal f lepartment is almost as incongruous as the old law in Mobile 
h taxed t fire mpanies to keep up certain city hospitals and medical 
] he I on of such a tax is a mere exercise of arbitrary power, and 
Fore bad precedent e any state or city, following this example, may tax the 
} rv life out of the companies, on the most frivolous pretexts. If there are any corpo 
ions whatever hich should be exempted from taxation, they are life insurance 
panie 1 is conspicuously unjust and illegal. Not only does the act 
f May 1, 1861, pr le that the life companies shall, on the payment of certal 
: nse fee be fr 1 from further taxation, but the tax in question, being levied 
4 fter the pa it! ] ] rlv violate that clause of the constitution of the 
1 I ed S forbid ny state to pass a law impairing the obl itions of 
i I 1 with other fact ileged by the compan 
I vhi f declares the tax to be ‘‘ unjust, inequitable, unfair and u 
b tl if is enforced, many of the companies will be com 
3 led v1 from busines n the city altogether Mr. Israel I Loomi the 
<4 burgh I f the ¢ rter Oak Life, has been appointed to act as the 
{ esentative of the mpanies in the pending suit, which will be argued about the 
§ f Januar lw h, we hope, may result in a victory for the cause of justice 
.y ol ¢ | ] rporatior It is time that these unjustifiable tax 
Z ry d ceased: there is none too much of prudence and 
2 ny d er folly for] islatures to make the exercise of thes« rtue 
5 
Tuer Chicago papers continue to pour out the vials of their 
; upon ft mpanies. whose interests they once held paramount an 
KS l erv papers, gave them the murderous hold they ceeded 
‘ ring u t | e insurable property of that city Now we find 7 
7 f its f er pet Had these institutions been chartered 
‘ ! t yur I lering and robbing the publi they could 1 ! ¢ da 
} f ! than they have actually done Now we cannot see 
i 
a I 5 hat ere were some champion frauds among the Chica 
ile een at me pains to tell 7he 7riéune for two or three year 
I we are fr y that the local companies, there, were, as a body, neithe 
3 rse nor bett those of other cities. Given state laws discriminating in 
: favor DY! nt 1 ll nging their praises ind compelling peopl to suy 
‘ rt them on gt f public spirit; an intense indisposition to pay outside com 
# es as |} rice for sound insurances as would cheerfully be given to home 
; pani f erfeit article; the organization of concerns like the Repub 
dlv to 1 | yn rates and demoralize the business; the foisting of the 
4 d g me tive nd stock-note systems upon fire insurance, whereby stock 
: r ere 1 fast to an enginery of vast power and unlimited risk ve 
é rive! i t ndition what other result could have attended such a con 
i f ration than t e very collapse? And, even without manv of these favoring 
c tior the reason to doubt that if New York, New Orlear Boston 
q *hiladeln!] ! le the /oca of a sweeping fire, the home companies of 
‘ f d wanting just as largely as were the Cl ) 
4 ffices For re the boundaries of business are strictly circumscribed in unc 
1 f oe lefied, an exceptionally large fire within sig! f 
wn ft nough to cripple the strongest of these members of the home 
rd 





THE state of Tennessee has made a narrow escape from 


met} ensibl ) the line of insurance legislation But for the n 
meddlit f certain fire agents at Nashville, the recent se n of the 
lature would } er ted good insurance law und established a suitable 
! depart for their execution rhe legislative committees adopted, and 
ready to 1 mmend the ] uge of these bills, when suddenly appeared a 
T £ ! the Nashville agents of the Home, Continental, Phoenix 
klyn) 1 Frank Liverpool and London and Globe, North Britis 


the legislature ‘‘ not to disturb the present 


leen al Ande praying 


1s applied to fire and marine compani¢ These 


ns opposed new bill because it omitted the deposit requirement ind they 

eeded by their factious opposition, in securing the throwing overboard of the 

hen fl islation And now nothing can be done for another year It is 

hat son ‘ the companies named must have been misrepresented by their 

in f ring tl deposit outrage, at such great cost. Or, else, some of the 

e oftticers vere so emphatic in their denunciations f depe it] ws before 
national cor ntion last June have since then met with a change of mind 





new fire ordinance in Chicago requires that 


mn the fire } 


shall have sixteen-inch brick or stone walls 
Also that roofs 


Tr {iE pre ypc ysed 


yw build limits 


the second stor nd twelve-inch walls above that height 


be of slate, metal or other fire-proof material, and that all division walls sha 
d eighteen inches above the roof These conditions apply to all structures 
to dwellings well as stores Although seemingly severe upon persons 

to ere elli houses within the fire limits, we must nevertheless com 
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mend the ccnservatism of the new law and shall hope to see its provisions, or some- 
thing approximating them, studiously applied to the rebuilding of the desolated 
city Let there be, at least, one section of Chicago where men may leave their 
goods, or lay their heads, without the frantic fear of unquenchable fire. If the law 
may seem to bear too hardly upon owners of residence property, let them put up 


] 
stores or sell to richer mer 


should be 


But we cannot see why sensible reconstructive measure 


} 


hindered or nullified merely that a few individuals of limited views may 


put up flimsy houses to feed a future conflagration It was just this pandering to 
the cheap and nasty in architecture, this unlimited license in construction, that has 
cost Chicago the loss of vears of enterpris« And to repeat the process, without 
the least necessity or excuse, would be simply to invite the fire fiend to make that 
city his permanent headquarter Companies which are now so anxious to gather 
n premiums at Chicago, by way of findit their money where they lost it, would 

well to watch this matter of fire-limits and fire-laws, until the point is reached which 
vive ome guarantee against still further depletion of their assets. The whole 
question of future profit in fire underwriting there is pivoted upon this single 


problem of restricted con ul the New Chicago be 


should be 


truction; sh built to burn or built 


to stand? Every company agent in that city instructed to help in 


»blem 


ecuring the proper solution of this pr 





SEVERAL companies which were badly crippled at Chicago 
, in bank 


re hard at work trying to keep out of the hands of receivers or assignee 


ruptcy Ihey either offer 25 to 5o cents on the dollar in settlement, or profess to be 
ible to do so if only let alone In some instances policyholders have succumbed 
ind settled, but the outlook for these crippled companies is not encouraging In 
most cases all this shivering dread of going into legal liquidation is born of a per 
onal fear, on the part of officers, lest they may lose their easy chairs, and is not 
nspired solely by solicitude for policyholders There have been, we admit, a few 
nstances of commendable disinterestedne in this connection, but not many And 
the conviction is now pretty general that there should be an end, at once, to this 
drifting policy of letting officers hang on by their eyelids to a cadaverous company 


merely for the purpose of drawing 


We 


pay for doing nothing themselves and hindering 


others from doing anything 


insist that every insolvent company should go at 


once into liquidation under the law, and that every impaired capital be at once 
repaired or the company be compelled to liquidate We have had enough of 


quisite fooling 





Tue effect of the American system of insurance supervision 


cannot be more forcibly illustrated than by an analysis of the last statement ren 
dered by the Liverpool and London and Globe insurance company And this, too 
with reference to the re-insurance reserve alone Here are the figures, as seen in 
the latest report of the New York insurance department 

Total premiums rece ved in 1609 $4 523,085 
Of which were premiums on American polici 1,951,423 


Premiums on other than United States business $2,571,662 


Now, for the re-insurance of an immense volume of business like this, the home 
otfice give in estimated reserve of $1 507,695, which has a very suspicious 
ippearance, being exactly 33 per cent of the net premiums received during the 
year But when we turn to the report of the American branch, we find that its 


and that the re-insurance reserve 
rendered at $1,166,479. Thus, of all 
than three fourths, or $1,166,479, 


premium income in the same year wa $1,951 423 


as computed under our laws, is the sum 
reserved for re-insurance ($1,507,695), more 


an business, having $341,216 to represent the re 
Thus 


I otal reserve 
\merican 


belongs to the Ameri insurance 


reserve upon $2,571,662 of premium income 
$4 523,085 


premiums 1,9 


$1,5 7.0905 
I 166,479 


$341,216 


difference between the hap-hazard guesswork which the English 


Total premium income 


American 


reserve 





premiums 662 English and foreign reserve. 


This shows the 


offices indulge in at will, and the practical requirements of our laws as to a 


sufficient re-insurance fund lo carry out the deductions suggested by the above 


figures (all of them sworn to, it will be observed,) it is only necessary to charge up 


] 


igainst all of the outstanding fire policic 


same standard as that which is applied to the 


i re-insurance computed according to the 
rhis 


company by some $1,200,000, and bring them 


company’s American business 


would increase the liabilities of the 


that much nearer the truth 





Ir is a complaint, coming from different sources, that life 


management, last year, had a new and unexpected discouragement in the fact 


that an unusual number of policies for large amounts were brought to maturity 
There 


probable among the insured, but the trouble is that a larger proportion of the heavy 


»y deaths is no evidence that more deaths have occurred than usual or 


insurances have fallen in than was either expected or agreeable. Inasmuch as we 
ented, we might put our conddlences 


but be cold 


cannot see how this is to be remedied or pre 


into the common phrase, and suggest that uch is life; ” there would 


comfort in this. It may be worth while, however, to inquire whether, after all, it 
will pay to devote so much energy to the procurement of large poli 1és. [he aver- 


ige sum covered by American life policies is about $2,500; but there are individual 


rate of $4,000 for each policy, while the 


companies whose average Issue is at the 


ld 


ar 
i! 


rd 
jit aa 


1 
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majority of offices will average not over $2,000. Unfortunately, the tables of mor- 


tality and expectation cannot grasp the probabilities of life in such a way as to 
discriminate between holders of large policies and the smaller fry Nor will disease 
and accident linger long to take account of whether the victim they have marked 
has much or little insurance. It becomes, then, a question of conservatism in life 
insurance, akin to fire insurance, as to the ultimate advantage of heavy lines upon 
single risks. In fact, we are not sure but that prudence requires more from the 
former than from the latter, for the fire underwriter issues most of his policies upon 
risks which are not only not sure of being burned, but of whose destruction within 
the vear there is very little prodadi/ity; whereas the life manager has accepted a 
risk which is certain to die on his hands and at any moment within a fixed limit of 
time. Viewed from this standpoint, the question is of importance to the life com- 


panies and deserves a careful consideration 





Tue Republic Fire, of Chicago, appears to be frying in its 
own fat. The Chicagu papers report in full the proceedings of the stockholders 
meetings, and in a style which reminds one of a game of cards played on a coffin 
There seems to be no doubt that the company is a financial cadaver, beyond the 
reach of galvanism or a resurrection Che only trouble is about the time and pro 
gramme of the funeral services \t the stockholders’ meetings everything was 


confusion, indignation, and disgust, and everybody was ready to do everything 


that was not practicable and nothing at all that was It seems certain that the con- 
cern has no future before it except in the memory of both sets of victims, share- 
holders and policyholders, who are sure of being badly used. Officially stated, the 
Republic's condition stands thus: Total liabilities $2,839,084.82; total cash assets, 
$512,383. The unpaid stock and the assessment thereupon are, of course, the only 
hope of creditors, but whether the collection can be made, and when, and to what 
extent, are questions of the most complex order, which, luckily for us, we do not 
have to settle. If the money can be collected from all, there would be no need of a 
larger assessment than so per cent upon the subscribed capital, but the executive 
committee, foreseeing the prospect of much repudiation, have called up the entire 
unpaid portion, or 80 per cent, and the outlook now is that this call will be insisted 
upon. Meanwhile, Dudgeon and Payson keep glued to their office chairs, and are 
likelv to have the softest thing in life as undertakers of this deadest of dead-beat 
insurance schemes. Surely, the Republic’s worst enemy could not wish it a more 
complete collapse or a lower depth of infamy. But why are not the engineers, also, 
hoist with the petard ¢hey so nicely placed under everybody else who had anything 


to do with the concern ? 





AccorpIncG to the Massachusetts insurance, report, the North 
America Life's ratio of gross expenses to gross receipts in 1870 appears to be 17.48 
per cent. ‘This was less by 5.41 per cent than in 1869, and 11.42 per cent less than 
in 1868. Gratifving as such an indication of thrift and economy would be under the 
ordinary circumstances of professional honor and veracity, we are free to confess 
that it seemed worth while to look into this matter a little, by way of bringing our 
credulity up to the point of accepting it as truth. On turning to page 249 of the 
report, we found that included among the items making up the gross income of 1870 
was one of $631,598 39 under the heading of ‘‘rents \ foot-note still further 
enlightened us as to the property thus profitably rented, by stating that, of the 
amount named, $50,891 58 represented ‘‘premium loans and $580,706.81 had 
been received for ‘‘ United States stocks, ete., sold If this handsome sum stands 
for the profits realized from sales of government securities, we can understand its 
right to be included in the company’s income for the year. But, as at present 
advised, we must doubt the honesty of swelling income returns with items not 
belonging thereto and which merely stand for the substitution of one class of secu 
rities for another. Of course, with the gross income increased by this fraud to 
$2,813,355, the reduction of expense ratios becomes the easiest thing imaginable 


but not the most honest, some may think 





Ciicaco has paid a high price for indulging its predilection 
for frame construction The official records show that from 1857 to the crushing 


calamity of last October, property to the aggregate amount of $18,000,000 had 


{ 
Ss 


fallen before the flames in that city It is estimated, too, that the extra rates of 


insurance necessitated by the undue proportion of frame structures had taken 


some $20,000,000 out of the pockets of the citizens during this same period (nd 





all this only to end in the destruction, at last, of property by the hundred millions 
\nd yet the authorities of Chicago appear to be still undecided whether to limit 
fires or limit the feeding of them. Perhaps they think it preferable to have their 
city burned up and bankrupted every few vears for the protection of home industry 
in the lumber and carpentering line. But, upon this subject, we should suppose the 
underwriters would have something to say \nd just at this time it appears to us 


that insurance men should speak out distinctly and emphatically 





Turk demand for fire insurance has latterly so largely exceeded 


the ability of agents to meet it that the business really requires more capit il and 


companies to fill up the void left by the Chicago fire \gents who have had their 
! of comnani suddenly abbreviated, and other agents who are offered more 
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business than they can cover, are scouring the country for companies. This has a 
healthy look. Better far that insurance should seek the offices than that the offices 
and their agents should be tilting against each other in a general raid after some 
body or something to insure. A few months will bring everything to an equipoise 
If there must be new companies or more capital, there will be. It remains, mean 
while, for those engaged in the business to go ahead, taking prudent lines, at 
adequate rates, just as fast as they can, and without any loud bragging over profits. 
‘‘ The still sow gets all the swill,"’ and ‘' the sheep that bleats loses bites’ are two 
old saws that may be homely but still are true. Legitimately and energetically carried 
on, the agency fire business, just now, requires no noise. Let agents work hard 
act prudently, and keep quiet, and the rage of rivalry may be postponed for many a 
month. But every noisy boast is an invitation to competition which will inevitably 


be sure of acceptance. 





SomE eight or nine thousand frame shanties, of various shapes 
and sizes, are now occupying the sites left vacant by the fire at Chicago; and the 
hopes of insurers may well be tinged with fear as they survey the field which holds 
such a heavy crop of hazard. If possible, the prospect of a sweeping fire is just a 
little more promising now than ever before, the only difference being that the build 
ings now waiting to be burned are hardly worth insuring at all. The practical 
question to be met, just now, is, How long are these flimsy tinder-boxes to be left 
standing where they have been put? For a year, at least, there is little hope of 
their removal being practicable. But their utter abolition should be decreed at the 
earliest possible moment. Left where they are, they will only serve to endanger 
such new buildings as may be erected with a view to permanence. It should, there- 
fore, be made the subject of ordinance to fix a time when all such elements of risk 
must be dislodged. There must be a point fixed beyond which they shall no longer 
be endured. Whether one year, eighteen months, or two years be made the limit 
we insist that such limit be zeow determined upon, in order that underwriters, as well 


as public-spirited residents, may not be kept quivering in fear and suspense 





Tue Massachusetts Mutual Life has earned the gratitude of 


life managers by its persistency in following up a couple of rogues who were prey 
ing upon the profession. A man named Stirk, through a broker named Groom 
procured, by fraud and forgery, a policy upon the life of Mrs. Stirk, who at the 
time was just ready to die. When the claim was made the company refused to 
pay, and the result of litigation was the non-suiting of Stirk. Not satisfied with 
this, the company secured the necessary evidence of the fraudulent intent of these 
two rascals, and had them arrested. Stirk was tried and convicted, receiving a sen 
tence of six years and four months in the Eastern penitentiary at Philadelphia 
rhe other fellow, Groom, forfeited his bail and escaped beyond the reach of the 
court. This, it seems to us, was very creditable conduct on the part of the Massa 
chusetts Mutual Life. And if all our life companies would use their proofs of fraud 
as earnestly for the conviction of swindlers as for the defence of their treasuries, we 
would find the ranks of life insurance thieves and murderers considerably thinned 
out. This is the proper way to circumvent fraud, and the companies cannot do 


better than follow the example we have described 





THE assessments making upon their members by the mutual 
fire companies in the west must, obviously, fall to some extent upon parties who 
are themselves impoverished by the recent fires, and thus rendered unable to 
respond to the calls made upon them. That this is the fact the limping rate at 
which collections progress is sufficient evidence. ‘The effect, of course, is to neces 
sitate a second assessment to make up the deficiencies of the first; and so the best 
friends and most responsible members of these mutuals are a second time run 
through the wringer. It all resolves itself into the costliest and, at the same time, 
least certain form of insurance. And, in its best shape, this mutual mummery is 
the merest shell and husk, whereof the kernel is already eaten out before the shell 
is cracked. But it now looks as if the daylight must at length illumine the dark 
ness of these poor victims’ minds; for, if an assessment of 50 per cent is met by 
only half or two-thirds of the membership and then the deficit has to be assessed 
over again upon the very same contributors, mutuality assumes a quite deceptive as 


well as somewhat costly aspect. 





The Cincinnati Commercial, of December 6, has a full page 
advertisement of the Andes, Amazon and Triumph fire companies, set up as 
editorial matter, but bearing the suggestive ‘‘1t'’ at the end, which tells the whole 
story of its origin and object. A more bold unblushing piece of newspaper 
puffery never met our eyes. Barnum himself never dictated such a tissue of absurd 
ities, even in the palmiest days of that colossal humbug the American Museum 
(nd we can only say that if Mr. Bennett deemed it necessary, not to say sensible, 
thus to bolster up his companies at the cost of dignity and good taste, the case is 
much more serious than we have suspected. In view of the tax return made by the 


Andes last Mav, and the sudden col'ap f 
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ink Mr. Bennett would do well to sit humbly upon his three-legged stool, at least 


intil he shall have shown his stockholders how to get even. As matters stand, no 


mount of newspaper puffery, at $1,500 a page, will indicate that Andes stock costing 


from 150 to 170 is either now or very soon likely to be worth anything near its cost 





Witat a waste of wisdom and what a lavish expenditure of 
The Chicago 
devoting half a column to the subject of life insurance, taking for its text an alleged 
The few 


to recall what was proposed by the strikers at Albany last winter 


truth was that which was exhibited by Tribune, of December 7, in 


law of the state of New York, which is not now, nor ever was, enacted ! 
persons who caré 
vill remember the proposition to make life policies indisputable as against fraud in 
the original application, after three annual payments of premiums had been paid 
come 


Ihe bill was intended to make the life companies emulate Zaccheus, and ‘ 


down, but, failing to accomplish the slightest bit of a scare, it aborted in most 
mephitic style \nd now comes 7he 7riéune, and, on the ground that this absurd 
eme és a law of the state of New York, urges the Illinois legislature to go rizht 


ihead and fasten such a law upon that state. Now, how much trouble would this 


wr of affairs have saved himself had he only been sure of his facts 


made such an exhibition of himself? 


wonderful regulat 


before he 





lr the prominent citizens of Chicago who were formerly such 


nterprising promoters of home insurance companies (like the Republic Fire, of 





(hicago,) have seen the error of their ways in the past, and find that their cheap 
nsurance mania has proved a costly hobby, we hope that their petition for the 
epeal of the Illinois deposit law will be promptly granted. ‘These gentlemen did 


eir very best to get such legislation discriminating against other-state companies 


nd bolstering up a lot of one-horse underwriting machines in Chicago and else 
vhere ; and the effort, successful as it was temporarily, has cost Chicago just about 
wenty million dollars which her own companies can't pay, and outsiders might have 
Now that 


ese smart men have learned wisdom by experience, and clamor for the repeal of 


id the blessed privilege of paying, but for this Hindoo legislation 


the deposit law, we sincerely trust the illinois legislature will catch the contagion of 


mmon sense and comply with the demand. 





CHE Spectator having described last month certain false 
f the North British and Mercantile insurance company, the publishers 
White, 
to be sued for libel. 


Statements 


e received from Mr. Ezra ‘‘resident manager" of that company, an 


intimation that they are The publishers beg to say to Mr. 


kzra White, that they will be extremely obliged if he will proceed to an immediate 


performance of what he has promised to do. Our only fear is, that Mr. Ezra White 


ill not put his purpose into execution. He may possibly reflect that the proving 


f what we said about his company may involve the proving also of other things 


hich were left unsaid. We recur to what we did say with peculiar satisfaction, not 


nly on account of its exact truth, but also because it promises an opportunity to 


get at the whole remaining truth about the North British and Mercantile insurance 
mpany It is obvious that we can never get the facts, or any considerable 


irtion of them, from the recently published statements emitted by Mr. Ezra White 





Tue statements of the fire companies for 1871 are awaited 
ith unprecedented solicitude. Independently even of the overwhelming disaster 


it Chicago, the past year was one of serious and frequent losses, and agency com- 


id a discouraging experience in many of the western states besides 
the under- 


vanies have | 


Illinois Michigan and Wisconsir, notably, have severely mulcted 


vriters. Even in 1870, the leading New York company doing business in Michigan 
found that field worse than barren, for, upon premiums of $129,866.39 received, the 
losses were $100,354.70, and the ey penses (taking the company’s average ratio, 39.44 
per cent) were some $55,000, showing that the Home paid $25,000 for the privilege 
of selling indemnity to the citizens of that state. Of course the results of 1871 must 
indeed, an unprecedented degree ot 
all about it 


be still more to the debit of Michigan; unless, 


economy was a feature of the management last year. But we will know 


oon enough, now 





Tuk prospectus of the proposed new Armenia Fire insur- 
of Pittsburgh, seems to have a too promising look to be altogether 
For example: ‘‘ This stock is recommended to per- 


ince company 

ife for sanguine investors 
sons looking for safe and valuable investments, as being conspicuously important 
and profitable, and it is safe to state, under deliberate judgment, that the stock of 
l yield a steady net profit of from 15 to 30 per cent per annum, by 
If the capital of the Armenia 


the Armenia w 
dividend, or the surplus, which will rule its market value.’ 
to be fully paid up, and the company is to be placed under the control of 





experienced and careful underwriters, the prospects of success are fair enough, 
Insurance is a legitimate business of itself; but 


without any of this stock-jobbery. 
when the name is used merely as a cloak for ‘‘ bulling stocks "’ or other speculative 
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purposes the public (and certainly the underw1 
We welcome 


indemnity to the 


ting profession) have rT 
for suspicion capital into the business of insurance, but solely as a 


insured 


s 


means of 


ling. 


the stalking-horse of a specuilati 





PH organization of a board of fire underwriters in Richmond, 


Va., is among the gratitying signs of the times The new board Comprise all the 


leading fire agents and local companies, and, at the outset, 


appears to have the 


elements of permanency. It may be that the constitution and by-laws may need 


a few changes in order to ensure the highest efficiency and the continued harmony 


of the new organization; but, having recognized the necessity of having a board at 





all, these underwriters will naturally discern and adopt such measures as will keep 


the organization alive Among the reflex influences for good of last vear's misfor 


tunes, we are pleased to notice the ral disposition to reform the old demoraliza 


fy 
gene 


tions, and in no way can this be oon or so effectually as by a return t 


done so 


local organizations and local tariffs of premium The example of these Richmond 


gentlemen is worthy of being followed by southern underwrite1 


s generally 





He general shrinkage of the assets of now insolvent fir 
companies, as shown by a comparison of their present statements with the figures o 


last December, has attracted considerable attention In the cases of several of the 


offices, heretofore most honorable in their transactions, this exhibit has excited 


surprise. ‘This shrinkage, as exhibited by quite a long list of companies, average 
not far from 33% per cent, and would seem to indicate that the business of the eight 
mpank $s We 


Lhe fire busine may me 


months preceding the Chicago fire had eaten into the assets of the c« 
have no good reason for believing anything of this sort 
six or eight months of 1571, but 


of all the 


have been particularly profitable during the first 


when we are asked to believe that it was so disastrous as to involve the los 


income and one-third of previously accumulated assets besides, we must respectfully 


decline. 





ILLinots has learned that deposit laws and statutory discrimin- 


ations against the insurance companies of other states are of that sort of sharp 


practice which returns to plague the inventor Lhe laws of that state performed a 


double duty in protecting local companies to death and preventing certain outside 


companies from losing millions. We are not surprised, therefore, to notice that the 


Chicago papers clamor for the repeal of all such restrictions upon free trade in 


insurance Let us say they have no more of these discriminations. Let 


there be all the restraints and restrictions which experience may suggest, but let 


them apply to all companies alike Let every man who wants insurance be at 


liberty to get it where he can, and from whatever company may offer him the best 


guarantee in case of loss by fire Thus the old organs play an entirely new 


une 





Tue Chicago board of police commissioners, in the course 


of a long but almost fruitless investigation connected with the great fire, made out 


to discover (and report) that ‘‘the single set of pumping works upon which the 


salvation of the city depended were roofed with wood, had no appliance by which 
and was one of the earliest 


water could be raised to its own roof in case of fire, 


buildings to burn in the north division This is rather fearful English; but its 


meaning is not utterly obscure, and other cities may learn from Chicago how to do 


it, when they have water works to build and roof. It occurs to us that it would be 
well to make public the name of the architect whose handsome plans for the Chicago 


water works culminated in that wooden roof 





Ir is gratifying to know that the New York board of fire 


underwriters, chastened by affliction and enlightened by experience, is getting 
ready to return to something like the unity of former days \ta meeting held on 
December 20, a special committee of five was appointed, composed of Messrs 


vite 


Driggs, Hodges, Crowell, Thornell, and Miller, to report a basis of rates, re 





commissions, rules, and other things upon which a superstructure of harmony and 
happiness might be built. We do not question that the foundation will be soon and 
easily laid; but, when it comes to fitting in the stones of the new and much-needed 
temple, we have a regretful fear that everything will not be found to come into place 
as noiselessly or naturally as was the case with Solomon's temple 

It has been discovered, somewhat behind time, we must 


that ‘‘our have alway 


‘The fire 


affirm, by the Chicago police commissioners, engines 


been too few in number and too far apart department should be 


very much enlarged, or the system of putting out fires by steam fire engines should 
this now, they will after the next great 


be abandoned. If the citizens don't believe 


fire sweeps out of existence the greater portion of the wooden city which now 
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remains.” This looks like a pretty authentic intimation that there is to be a ‘‘ next 
great fire,’ for which Chicago is not getting ready a he uld. How uid it 
answer for the insurance companies, whose capitals are again in peril there, to take 
some interest in this matter? A stitch in time may save nine companie ust as 


the lack of this stitch destroyed or crippled ninety-nine. 





The London Review, in the course of an appreciative refer- 
erence to THE SPECTATOR’S prediction of the Chicago fire, remark We 
understand that the Imperial Fire office, of London, and the Queen, of Liverpool 


withdrew their business from Chicago somewhere about tw ears ag , ifter 
this article appeared in THE SPECTATOR, which, Cassandra-like, will be believe 
in now it is too late. Wecan only say that these two offi ie every re 

be thankful for their being of the same opinion as THE SPECTATO} 


better for many other offices, both in England and Ameri 
of the advice of independent critics were to be found am 
in the details of their own offices, do not and cannot take 


with a view to profit thereby.’ 





It is worthy of note that the failure of the Enterprise 


Fire, of Philadelphia, was not directly traceable to the company’s Chicag 
but to the fright of local holders of its perpetual poli \r 

made, we understand, for adjusting the losses, and repairing tl pita I 
when a sudden panic seized upon the class of insurant 

they rushed to the office to cancel their perpetual policies and withdraw the 95 pe 
cent of the original premium to which they were entitle The re 

what might have been expected, for it wa imply a ind there n 
enough cash in hand to meet the unexpected deman H é 

affect the perpetual insurance feature of the busin 





It is very difficult to please everybody. Just after the great fire, 
the anxiety was to know how much the compat t t]} sae 
the more people seemed to be satisfied As; ile. we 
nies did their best to feed this morbid 
Chicago that the companies are defrauding claimants by exags 
of their losses. Instead of how much, the question now 
Just for the sake of peace, how would it answer to 
body, and the receivers, as a rule, are honest, and the intent 


dollar of assets towards meeting liabilitie 





Ir has been too long the fact that fire-proof construction has 


mainly hinged upon the expenditure of a few dollars mor ‘ We 
that some useful lessons have been effectually | 

Amid all the discussion bearing upon the subject of 

appears to be to find out how to use the old mater 

without increased expense, and yet produce results whi é let 
always successful enemy, How not t | t ha een t I 

an article upon the processes adopted in Par nd | 


pointed out pretty plainly the other mode, or 





Upon notable occasions during last month the cities of Bos- 


ton and Washington were without a supply of 


an attempt was made, on December 12, to show a cons —_— 
wonders the fire department could do t all 

efficiency went into ec lipse because t I ! wate t V ‘ ( 
and the Potomac rivers close at han bot F } 


but not a drop to” put out a fire wit 
ought to be at a premium! 





Ir is said that the personal-liability feature of the repudiating 


D 
San Francisco companies has become a nullity in part by! { ti ty yf 
some purchasers of the stocks. ‘That tock is held b 
erty except the stock itself This will do to tell marir even ( 
,urnish fools imbecile enough to put all their wor 
stocks. And, even if there were a few such ecstat 
become of the wealthy men whose nam«¢ ve given t é 


credit they obtained. 





St. Pau, at last accounts, was out of water—high and dry. 
I'ae water used in the city is supplied by a company under contract 


ities, and the latter being two years behindhand in _ ng their « 
been closed and the firemen have a holiday Insurar 
would soon settle the question, or a refusal to insur d re 


effective. 


SPECTATOR. 


[ Vol.- VIILI.- No.1 


January, 1872 


NEWS OF THE MONTH. 


PHE NEW FIRE INSURANCE COMPANIES IN NEW YORK CITY 





HE re-organization of the New York companies whi were ken by tl 
losses in the Chicago fire, and the formation of new com are advancing 
favorably, although somewhat lowly, toward completion VW have befor 
is called attention to the pluck and courage thus exhibited ( iter 
ind this is not the time or place to speak of them again. W proj 
ow our readers the advance which h been made by my du 
the last m and the prospects of their final success 
The New Era, the name by ich the re organized Secu I 
ken at ! tart within the last two or three weeks, and I i | 
ock has already been subscribed Phe pre ure of bu it quid 
f Security fai 1as thrown upon the shoulder: pre 
vented them from paying that attention to the founding of lew com y whi 
they would otherwise have given it In all probability, howe, N | will 
be enabled to commence busin iurly in the new year I m 
pany l t be $250,000, 
lhe Farragut Fire, which i me of the re-organiz | 
f eftort l | being sub 
t halt ) been ken l likely isiness will be comm 
i p! The ¢ tj I bas igul \y ~ x 
g { ectors, bu r which the b 
io n very fi 1 p! ( i 
I Marl Fire is prog g much m f 
\ ut r-fil It OCK (200,000) been al ay \ it 
I peful of speedily filling i l company ll | 
bout middle of January 
The Manhattan has been at | i ICC ful as any i uf 
dq, ind 1, in Its case there ecm I t very ubstan t 
prosperity Iwo hundred thousand l of the $250,0c« 
ubscribed, a large proportion ol \( ‘ paid up bel t \ 
legal jul nts ha been complied with; and 
a ip ne way oft comp \ I blishment 
ib ul a ry st il wf t of the me 
I ft f Nort \merica gui of con 
| \ ¢ ck y \ first of February W ‘ l 
‘ { ct amou ol ch is far subscribe | I 
t on lf 
I capital stock of the W gton fully ) ol 
1) mber I he company r m ( 1 bu i I ( la 
] old Y kel ind New \ k | been mad ) n 
t P ( and th New York and Yonke1 Th { ro 
P22 xx { h st MO! i ( half had be il ol 
Decemb Lhe er wa l me in about the n 
| ck of | " en all ken, and esumed h 
of January 
Lhe | requirement e bein ymplied with in I i the 
\tlantic i he Irving hough ck | n é b 
cribed, t probabil eem to be 1ese Compal I i 
ly in 7 
PHie ADAPTABILITY OF LIFE INS I 
1 HI 1daptability of fe insurance to ined rl « nen i 
n i 1 re It I i i n 
inize en MauUuce I 1 I 
Of é i ene ke to 
} It t { ny classe I t 
I those if nm the I rs itsell er < the { 
| here i parec vith 1 I ersal 
iptab thie llare I t 
It fun ¥y which asserte I ul 
t of | 1 ¢ ndred year igo ) el 
I I I policle i fixed pt ¢ n I age l if 
“W nN < ( I practice ( Ie r DY 
I hs ed in t p r is 
i TISK Dit cc L l siv re irae | r 
c r than i pable ot being prede ( »] 
I ¢ that the ne ente ise Was looked upon 1 S 
i e kqu ple SK \ Si to perform, and lf we cann ¢ its 
d trace the gradu prog which has marked t i le ve 
it of the ginal idea tl gh all its adaptations to the iging demands of 
t eopl n at least recogt e fact that a { I it laws ol 
e inst e progress Xr e present strength of that pioneer instituuon, after 
paying t i t iembers nearly two hundred millions of dolla roves not only 
t fe insuran r capable f peculial adaptal ility, but that i posi 
€ nd imp nt source 1 | sperity 
It ke to suppose that progress is not compatible with a strong and 
heaithful development in life Insurance On the contrary, the wants of the people 
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t efe life urance are constantly undergoing as much « é loo the 
f | espect to education, Civ l government, or al ther fe 
if nd there can be n itable progre } fe nce 
my loes not recognize the ever-« inging wants of 1 ‘ tome nad 
dapt { of insurance so as to exactly t e want The 
‘ r f life insurance in the United Stat I the magn e of 
eb er ntrasted with the condition of things in England ree 
nt f ‘ perior progressivene of American compank und sthe 
yt the elves to the want f the pe ¢ 
The fund plan of the Equitable Life t é f 
{ novel mn the hen ot Ife insurance It t i 
é n ho LN in 1! imnsural 
{ of ce betore enlisting | ‘ We I ‘ 
| I duced a ul vhicl t por 
he et t ni erm ll be found m ta t et thie read 
\t { » of policy which may ‘ it ‘ t t ‘ 
e feature of a profitable vestmel! l i \ 
ithe ‘ but quite hypothetical, promise of | I 
‘ en for the first time, reduced to a demonstrable re 
The ‘I é upplied by the Eq ble under two tort By the first, the 
nthe | Nits the premium th te 
‘ ere h umount to the sum insuret t f 
em { the accumulat by the ¢ ne r le 
fixe ‘ of ten, fifteen, or twenty 
t et, a en that limit re ed ‘ n 
{ ne the rvivol is in the other « L hese in 
| vents of premiums, no interim divi 11 t 
end of the term fixed by the f 
eff I wever, under both forn ln enn al 
a terval Premiums thus be ’ 1 investment 
n the fixed tet will still produce a er 
‘ be y m profitable \ 1 tlie 
| ‘ lontine term, may surrender an civ ich ‘ 
" d nsurance nean ile ike 
I ‘ itled lt ul nnuity vhich i e od 
t policy lf the term of hm be ‘ at 
t n rea pl 100 thie paid-up po \ be I —P7 , Cor 
il I ‘ \ ui \ en Loe “0 pel cel I i vl 
4 } 
| in ‘ in pay ft cont the | y, 
14,00 I I ¢ l be given B to the fortunate en the 
‘ ed, the p licv will be worth twice as mu the emium 
, y all future premiums and give him an equal t 
‘ f a paid-up policy be more desi e may remain 
‘ el t the amount I $22 x00 Lhe ption re 
‘ en iar thority nd appear to ve e || it in 
plan nfidence and acceptance \t justt I 
‘ ’ 1 ind pl eap erful leve n 1 Ke 
3 { i el n f investment 
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ECIAL REPORT OF THE MASSA} HUSETIS INSURANCI 





{ EI 1) er Co 1 ner Clarke f the Insur e Department 
iM t L spec il report up n the effects of the Cl " fire upon 
’ ‘ ne in that state in the main, the figures of other-stat 
Nl Clarke ire the ume as those already before the ul 
3 | \ ‘ cks to its text, in reporting $175,000 as its se when 
| t this means the 35 per cent (on $500,000, its actual loss) 
{ ny | es to settle its Chicago loss« bn no far of 
4 { car t¢ lv go behind the vorn statements sen the 
% | t ed Ma whusetts com nie e thus place t n by 
é 
ee Mi ( 
a iy? Pre ) ty Chicag 
4 ; { 
q Hide $392 $720,000 
Indepe $04 1,052,000 
New | M Marine 930 peas 
i $1,816,593 $3,504,586 $2,722,000 
7 
pi Che twent ent insurance companies present a strong claim upon public con 
3 fidence in the form of an aggregate su7p/us as regards policyholders, of $10,1 g,O12 
: eing $2.22 for every $1.00 of liability (he commissioner has the right to regard 
ealthf ndition of the home companies with some degree ol local pride 
tisfactior n thirty-five instances, revocations of authority have been served 
‘ on unf e companies, exclusive of the Lorillard and Occidental, whi volun 
; Mai ne 
The f State that those three frauds, the New York Plate Glass, the 
and the Northeastern Mutual Life of Vermont, are not 


t é , business in Massachusetts. In the same connection the commis 
ters tinging rebuke to certain enterprising concerns which, on the 
strength of filing an application for admission, go right to work planting agencies 


business Reminding the prowlers of the risks they run in the way 
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fact that Mr. Graha n le 
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settled rapidly at 35 cents, and all but $40,000 had been so sett bef Janu 
The company expects to resume busine bef long 

‘The City Fire has assets amounting to about $500,000. It 
from $1,000,000, and to some extent have been compromised at 35 ¢ 
receiver is in charge, and the Orient has been organized ik 1 
and goodwill 

The Putnam has gone into bankruptcy, although no assig has yet 
appointed. The president is in Chicago, endeavoring to eff 5 
cents on the dollar rhe company has a ts (a part of ich a cond 
gages and real estate, not easily convertibl to cash,) to tl nount of $60 
while its loss-liability is $1, 100,000 

The North American, with assets of $425.000, and _ losst f $700,008 
assigned, under the state law, to W. C. Hasiings, as trust The company 
be closed up in due conformity to law, and no compromises will be atte 
Claimants can send their claims to the trust to D. G. Gord r 
commissioners. It is advisable that this be d vithin two months of 1 

The Charter Oak is in the same position as the North Am m, J. H.35 
being the trustee. Claims can be se to him to Goodwin Collie , 
commissioners. ‘The company’s assets are $225,000; its loss $100,001 


THE NATIONAL FIRE, OF HARTFORD 


THERE is something remarkable, if not unpreces ed, in mi ute é 
of the National Fire, of Hartford, to all the enjoyment f mos n 
success. Without soliciting a single subscription, more mons by $100,000 
was required was offered within three or four di f the ope f och 
Ihe National completed its organization on November 27, a1 vefore the 
December, its capital had almost all beet ested, its | ness sv 
nearly two hundred agents appointed CC vent u field I 
$20,000 in premiums received. Notwithstanding the inevitable ¢ f 
so large a company under weigh, such as discount of intere rom 
stockholders, cost of equipment, salaric | other incide s, the Na 

to present a statement actually showing a surplh bove ca | | the | 
of only a single month This, too, after reserving for re ra } 

per cent, instead of 50, which is the legal rule It would be diff o find 
whole range of insurance finance a more attractive or substantial f inve 
than those detailed by the company in its advertisement i m I 
all of a class which need no commenda nd will serve ist! wha 
SPECTATOR has so often said in demanding that our insurance panies s 
divest their assets of everything that doubtful, unre 1 
such a list as that of the National we ¢ Lite with great satisf ion 
have spoken of the National's immediate u y of hig é 
able ; let us qualify this so far as to adm hat it was butt tural 
experience and influence such as President Howard, Secretary N ls, and 
faithful friends the old guard of the Me ts Fire, were al to bring t 
upon the early fortunes of the National I e powerful inf é e 
an energy which has labored night and day with untiring d to offic 
have enabled the officers of the National do what they lone S 
an example cannot be too urgently commended to the fess 

INSURANCE LEGISLATION IN ILLINOIS 

\ LARGE and influential meeting of the life ur t f ( 
Briggs house, early in December, to hear t) report of mmittes 
appointed to consider the provisions of the proposed insurat l ra 
recommended by the national insurance ¢ ention, lately in se nin New \ 
Ihe committee, which was composed of Mr. P president of the M Lif 
Chicago, Mr. Wells, general agent of the Charter Oak, of Hartf Mr. Ke 
vice-president of the Republic Life, of ¢ g nd Mr. Cronk c 
of the Mutual Life, of New York, una vy reports n f roof ¢ 
harmony with the law proposed by the I commissiot \ fe 
discussion of the report and the outlir ft propose e me 
singular unanimity, adopted the report nd wointed a f 
aid in securing the passage of the bill prop | by the ! nver 

We sincerely hope that the three f é rate inst ! ef 
legislature of that state will be withdraw: ‘ | 
set a good example to the other stat vy imme t 
drawn by the insurance commissioners of the rious st g 
in the interests of legitimate insnrance nd fort tter te {t 

THE EXCHANGE FIRI 

IN pursuance of a plan for the extension of its ness the Ey ge | 
York, has secured, as its secretary, Mr. Ge re W. Mont M 
Fire, and will hereafter take place among the agency t I 


| g 
movement In every respect, and we 
will duly realize the fact. Mr. Montgomery is known t 


energetic member of the profession, w kt 
years’ active service His familiarity 
the Market Fire, will be found invalual I 


towards securing the success of the | 
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its sphere of operations, the Exchange has decided upon a step which we must 


consider eminently judicious In view of the experience of strictly local companies 


it Chicago, it would seem that the old doctrine of distributing risks ought to need 
no new illustration of its soundness he former secretary of the Exchange, Mr 
R. C. Combes, has been elected vice-president, and, with President Van Norden 
whose administration has extended through nearly twenty years, the company is 
vell officered for its new ¢ampaign. With nearly $300,000 of cash assets, and 
combining enterprise with conservative management, the Exchange has a good 


iim upon public confidence 


THE AMERICAN FIRE, OF CHICAGO 


\LONE, of all the local companies in Chicago, the American Fire came out 
nharmed. Kefore the fire had reached the company s office, the assets were removed 
trom the endangered vaults to a place of safety, and, within the past few days, the 
\merican has completed and occupied a new office of its own on Madison street 
[he new building is of brick, covering an area of 36 by 8o feet, and is at present 
the most spacious fire office in Chicago. A commendable regard to economy has 

It 


hould be added that the company has insured itself ‘against loss or damage by 


ween exhibited in the expenditure of only $6,000 in this building 





fire’’ by constructing, as an important part of the new building, a vault, 12 feet 


18 feet in size, which will bid defiance to the ravages of that surely-coming fire 





before which the west side of Chicago is destined to go down Che energy dis 
plaved by the American's officers since October is worthy of remark The com 
pany s agents al | customers have been kept thoroughly advised of the facts, and 
ully reassured as to any fears that they may have had. The business of the 

an, as is well known, is exclusively confined to farm risks, dwellings, churche 

nd schoolhouses Chis conservatism effectually precludes the possibility of exces 
loss by any single fire, and gives the patrons of the company a guaranty to 
that extent of the trustworthiness of their policies. Including the premium notes, 
ceived under the instalment plan, which this company has made its specialty, the 


\merican exhibits assets amounting to nearly $700,000, and even without these 
notes the cash resources of the company are sufficient to justify the confidence of 
the public when the underwriting policy pursued by the management is taken into 
vccount. It needs very little foresight to see that the American must occupy and 
cultivate successfully a very important field in underwriting, particularly among 


farmers at the West 


SUPPLEMENTAL REPORT OF THE MICHIGAN INSURANCE 
DEPARTMENT 
COMMISSIONER Row, of the insurance department of Michigan, has issued a 


uppleme ntal report dated December 1, which sheds some new light upon the effects 


t r 
f the Chicago fire, besides giving fuller and more recent figures respecting the 
ictual condition of many of the companies involved in that disaster. In response 
to a requisition dated October 23, sworn statements were received from fifty-two 


I 
\merican companies, exhibiting their position subsequent to the great fire. Much 


1 


f this material has already found publication in various forms; but there is still 





ich in Commissioner Row’'s summary which will meet the public eye for the first 





pended to the report, Mr. Row gives a full ¢ ir account of the 





anies, upon the question of personal liability, as shown by the 

decision of a California court, sustaining the levy of an assessment 
ireholders 

copy of Superintendent Miller's report respecting the Howard, of 


h shows that company’s losses at Chicago to have been $473,110 








00 as Originally announced Ihe fact that only a thirty per cent 

issessment Wa needed to repall the How urd Ss ¢ ipital after such a heavy drain 

n its resources, speaks well for the previously good finan management of 

( mpany 

The aggregate loss reported by nineteen companies, as occurring in the calam 
tous Michigan forest fires, is $317,950.26, of which sum about 31 per cent wa 

I t Detroit Fire and Marine ($46,731), the Michigan State, of Adrian 
$41,200), and the State, of Lansing, ($9,476.85.) 


rHE ST. PAUL 


RE AND MARINI 





HE St. Paul Fire and Marine, of St. Paul, Minn., has concluded ely, we think 
enter the gency field outside its own state, and the prestige acquired by the 
ny’s prompt and honorable action towards its Chicago policyholders is cer 

f a favorable reception wherever an agency is planted. A company 
( i pute have as much to do with its hold on public confidence as capital 
possibly have And the offices whose conduct at Chicago f late, has beet 


it not one person can be found to find the least fault with their adjustments 
] 





the ivments, are reasonably sure of good credit and many friends eir 
t ¢ ( 
St. Pau now able to enter its new field with a cash capital of $400,000 and 
surpit f $100,000, together making $500 000 of cash wherewith to guaranty its 
It tire accounts of outstanding insurance, at this time, is only 
sD 100, OOK better exhibit than many a $200,000 company can make, and 


io of assets to liabilities exceptionally favorable. Just now 


tant test to apply to companies, and, if it had been used a few 
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month wo in gauging the condition of the Chicago companies, a ood many 











millions might have beer ived to the losers there \ list of the St au tock 
iolders | recently come under our examination and fully jusuf the st nel 
that some of the very best men in the Northwest are largely erested in the cor 
pany and earnest in their efforts to further it uccess Che officers are under 
writers of intelligence, enterprise and experience The compan tarts out in its 
ugency work with a good record, abundant resources, energetic management ind 
under f rable auspices as respect the condition and prospects of the insurance 
business 

THE NEW YORK RECEIVERSHIPS 
PERHAPS the most sensible, certainly the most high-minded, communication we 
have seen in a Chicago paper upon the subject of insurance and the ispended 
companie 1 letter to The Trijune from Mr. George Scoville, on December 2 
This gentleman, having gone to New York as an attorney for certain claimant 
with the authority and intention to thrust anv number of compani nto compulsory 
bankrupt returns home in a very much altered frame of mind He not only did 
not pre his bankruptcy projects, but admits that the receivers are worthy of con 
fidence, and the companies are likely to pay more money, and in less time, under 
their management than if plunged into the court of bankruptcy In a nutshell 
here is Mr. Scoville savs to his Chicago clients, and w } ' ‘ n 
sensible in the advice he gives ? 

After careful inquiry into the probable costs and suits, the detai f proceedin 
ind practice in that citv, mv opinion is that the course being pursued eminently 
judicious, and that any other would be simply disastrous. I went to New York 
with the contrary opinion and with the power ind intention of instituting proceed 
ngs in bankruptev against nearly all the companies above 1. I have reti 
to advise my clients, and to urge upon all Chicago poli Ile n tl D 
manner, to let well enough alone, and not to jeopardize the interests of others, as 
well as their own, by any hasty, ill-advised measures 

FIRES IN NEW YORK AND BROOKLYN 
THERE were 126 fires in New York city during November \mong the cause 
named for o2 of these fires, all but three are resolvable into that universal incendiary 
carelessne here was one instance of fire from incendiarism, and two other 
where ma ous mischief is held to blame But not another cause ened for the 
remainder of the fires which the broadest charitv can sav was not pre entible by 
reasonable cart The loss on buildings was $70,645 and on stock $112.0« total 
$183,735 lhe insurance was $342,900 on buildings, and $323,000 stock ; total 
$665, qo \s compared with November, 1870, the number of fires was I last 
year by 19, and the amount of loss less then by $5,538 The average loss by each 
fire, in both years, was about $1,500 
Brooklyn had 20 fires, during November, 4 of which were of incendiary and 3 of 
unknow! rigi the rest being caused by carelessness of one kind or rroothe 
Phe ; unted to only $19,450; insurance, $106,750 
THE WASHINGTON FIRI 
Tne W } ston Fi j 1 new company, witl $200,000 cas! ca a 
I d director It fficered by the ime ¢ them 
vi f na ered the affairs of the former con vy of th im 
N \ tive of hon ble dealing and |} ma m 
which w ishir on com] y will avail f ! company 
m ce to publi confidence ind i m P | > er 
} 1 ‘ ic e1 gy in on returt g to th ( of the 
rof f which he has long been an honored member, and the | f friend 
vhom he ched to the former company will need no urging to rally u rt of 

‘ VW ! rt Inheriting it d he dwi d l 

mat t r f New York mo oOpula companl } ew orga ] 
! ron f prosperity 


THE CASE OF THE AMERICAN PLATE GLASS AND FIRE INSUR 
ANCE COMPANY 


SUPERINTENDENT MILLER has ordered a thorough examination of tl \merica 
Plate G ind Fire insurance company, of Jersey City The company \ 
idmitted to New York during Mr. Miller's absence in Europe, and at the 
time of i idmission was examined by a commissioner from the New York 
department, who reported that the company’s organization and affa were strict 
iccord with the requirements of the New York law he re-examinati ut tl 
time 1S 1 col sequence if a written complaint to the uperintende t, that certa 
lands n gaged to the company are of insufficient or merely nominal valu M 
bstain from ejudging the status of the company, because the result of the exam 
ation now progre will be concluded within a few day und as then officially 


AN INSURANCE DIRECTORY 
MEssrRs. Wynkoop & HALLENBECK have issued in very handsome style a ‘‘ Dire 
tory of Life Insurance Companies transacting business in the United States, Great 
Britain, Germany and other countries,’’ containing a large amount of valuable infor 


mation in compact and intelligible form The work has been compiled by Mr 


towards satistyin 





41 


eded most creditably in gathering from official 


" of figures and details w will go far 


»> the history and present condition of 


! \ ive reason to know from experience, the 

Ive n immensity of labor and much care, of the 

Hallenbec! vrformed this labor with painstaking and con 
( t f ! been to put w thin reach of the 


f f 1] not fail of appreciation 


par presents a noteworthy record of progre for 
e terminated the first vear of President 
luring u period there were issued 2, 302 policic 
premium ! hich were $269,789.88 \s compared with 
wctiol wan increase of 1,664 In policies issued, 
1, and 231.22 In the amount of new premium 
bit « \ remarkable in view of the untoward 
nae 1 progre of late ind it may be questioned 
ince i een made by any other company wherever 
mind one of the palmy days of the busine in 
e in nvincing managers, generally, that, after all 
‘ | t ron their own enterpt st ind intelligence 
INSURANC] STOCKS 
rk f irance stock have been made as fol \ 


IF SOUTHERN POLICYHOLDERS 


I i Stat district court at New York, rendered a 
ipon the old subject of ithern life policit 
t bh n executor to rec ver $ ooo trom a 
Dor policy procured previous to 1861, but 
I ! 1 thereafter because of the interruption of 
nsequent upon the war The court 
1 ny 1 not d olved by the Var vhich 
mmunication with the ith The company 
rt < ooo and interest, ke the amount of unpaid 
t decision not final The question must 
Stat reme court before it can be regarded a 
? 


DMONT AND ARLINGTON FIRE 


Life having been examined by Superintendent 
n vith the re | rements of the laws of New 
usine n that state This company has been 
if the utl ind has succeeded in commanding a 
mt e tow m its affairs are best known Its home 
vi e the flicer ind trustee ire among the most 
i trie ( mpany connections agency and other 
t note t that t the first instance ol 

i I elf in New Yor ind the circumstance 

rHE HOWARD FIRI 

exigency, and still retain its full capital, the Howard 
1 t tockholders to pay an instalment of thirty 
certif te issued to stockholders a vear ago, to repre 
u mpany at that time, (the participation plan 
ive ilso been called in, by order of Superintendent 
many years, ranked high as a conservative and 
ires have commanded a high premium 


RPRISI OF PHILADELPHIA 
elements of the Enterprise, of Philadelphia 
1 me ompany bearing the ime name and con 


Perhar no company borne down by the great 








oo” 
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disaster at Chicago has been the subject of more ncere sympathy than the Enter- 
prise It had an unspotted record, had been conservatively managed ( 
deserved the success it had achieved; it seemed to many a id circumstance 


that, able as the company undoubtedly was, to weather the western storm, it shoul 


have been obliged to succumb under the pressure of a class of policyholders w 
were in no danger whatever Ihe resuscitation of 1 company | accord wit 
the eternal fitness of things 

PROPOSED REFORMS IN CHICAGO 
Mr. ARTHUR C. DUCAT'S elaborate report uy the und ! gy situ n 
Chicago, (of which a copy has reached 1 t the moment of going to press,) fi 
of practical suggestiveness to all engaged the business at that point en Ba AE 
the entire field, Mr. Ducat reports in favor of t insurat trol and its cl 
officer, Capt. Bullwinkle; advises systemati rvey tluatior ind records under 
,ourd authority; opposes the office of Fire Commissioner as subver e of proper 
discipline in the fire department; urges that all the human appliances for fir 
extinction, by whatever name known, be subord te t ingle chief of the fire 
department ; and pres¢ nts nm most convincing form many ol the irguments 
favor of fire limits, building inspection, restrictions as to special hazards, and t 
interpolation of brick walls at prescribed distances in ever e of the ex ¢ 
frame ranges in the city The force with which Mr. Dneat puts all these sugge 


tions is simply irresistible as matter of truth, and will be admitted by every unpr 


diced person But, powerful as are tl it rent the ll need the ur 
strength of the underwriting profession to make them effect a 1) 
pachyderms of Chicago. Phe report calls upon insurance agents to ce 
unprofe ssional action and to return to sound principle and. asa fit 7 \I 
Ducat submits a short but comprehen fort f constitution and bv-laws for 
new board of fire underwriters. Is it too mucl pe that we mav announce 
organization of such a Board in our next issu 

THE MUTUAL LIFE, OF CHICAGO 
THAT staunch and growing company, the Mut Life, of ¢ ca , ied 
three hundred and fifty new policies, covering over half a million insurance, since 
the great fire, which, everything considered Nspicuou roof of the ce 
energy of its officers and field worker ! ‘ " {the publ confidence w 
possesses The temporary office now ccu dt t ompatr re among the 
most convenient and desirable which any life m iv has in ¢ I'he ‘ 
already built on to the rear a fire proof vault ge enou to { f their bool 
and papers, and, having been fortunate enou { e from the fire everv book 
paper of any service, their business gov ' th it ccustom ré rity 

THE LORILLARD FIR 
CHE Lorillard Fire, a new organization to take the place of the former mpat! f 
the same name, enters the field with the ne vear } P inv |} ‘a. ae 
ital of $300,000, and is officered by the gentlemer ho f 
such personal credit, administered the aff ft Id compat Messrs. Ne 
and Mills are underwriters of long experiet { knowl ee 
fact that they have effected so speedy an organization of thei panv ind 
very clearly the position they occupy in pul ~~ WW 
our very best wishes are at the service of the re ed Lor 
AN IMPORTANT DECISION 

HE Supreme Court of the United Stat ecided a e. in favor of the 
Phoenix Mutual Life, which will have the effect t ettle the question of mpat 
right to demand for cancellation a poli ! ed through ft | \ ver 
had decreed that the policy should be t el red nad the ‘ ent to W 
ington upon the plea that a court of equit ( urisdi nm over the matter of 
fraud in the procurement of the poli e Clifford delivered an opinion affirm 
ing the decree of the lower court 

THI ETNA FIRI OF NEW YORK 
THE re-organized “tna Fire, of New Yor! ecu $500,00% , 
resumed its place in the field This cor the firet ta { ee 
the accustomed circles While m f | 
haste very slowly in getting their capital Hon. | \ Conklit 
sonal position and influential connection have promptly put ] . f 
igain, let us hope, for all time 

THE HEATHEN CHINEE AS AN INSURANCE MAN 
lt nside barbarians of China seem t en c y 
Phe publishers of THE SPECTATOR rev | th an order from H. } 
Co., Shanghae, China, for four copie ft P I f i 
writing, by Joseph M. Roger 
THE RESOLUTI I] 
Tue Resolute Fire is in posse roof it f a 
n stockholders necessitated by ¢ 

met Phus another fevorite New York ' fr 
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THE AGENCY, 


FORWARD! 


\ NEW vear of |} peful labor opens up before the life agent with t ne ning 


of 1872 he record of 1671 is now made up and, except so far a t mistakes 


may be utilized and its omissions detected, the past is not properly to be con 


dered in shaping the course of the future Much less will anv well-balanced 
mind vive undue Ve ht to whatever adverse influences may have rked ag I 
complete uccess last vear Let the dead past bury its dead oO} is failure 
concerned; and let every agent address himself to the present ues and the 
sting situation, under the inspiration of a hope which will not « y faint, and a 
courage which no common conflict can appal 
\dmitting, as we must, that the past year was not one of remarkable success for 
ul; that a cloud of de pression did overhang the business of life insurance; that 
vhat was gained, if invthing, exacted, as its price, unprecedented exertior n the 


irt of solicitors, agents, managers, and officers, it by no means follows that the 








coming year must be after the same pattern The agent who iccept d acts upor 
iny such mistaker lew may just as well now as next December, \ t failure 
n every page of his registers, and predict for himself, with confid r barrer 
veal Chere is a vast value in discouragements, a blessing in d pointment 
even, when from them are evolved new zeal, revived faith, and brave determinatior 
Che greatest successes which history records have been the outgr t t circur 
tances the most adverse, and have sprung from failures the most disheartening 
Look, for a moment, at the bright side, as seen in the light of fact hich cannot 
be ignored What for instance, can excuse much less justify ad nent 
n view of the following features, all of which are ins« par ible fror the fe i irance 
heme of to-day 
I Che unanswerable character and the unabated force of the ar iments In favor 
of life insurance re not only more familiar now than they ere f or ten 
vears ago, but they have a firmer hold than ever upon the popular i an con 
lence The pr le know, now, wy they should insure, and hat grand result 
ire certain to flow from insuring ess discussion is needed now than formerly t 
Dring men's minds to a proper appreciation of life insurance as a matt f duty ane 
intage \nd where discussion is necessary at all, the argument re so 
ible, brief, and potent, that the modern solicitor has an easy task compared 
ith that of his predecessors 
2 More than ever it is evident that life insurance is an omnipre t necessity 
ind a useful scheme of universal adaptation These points i f scarce 
need qualification; for the instances where all this might not be ab itely true are 
Ke is to be 1 rthy of notice (And, moreover, so lon em 
ible of such incalculable diversity of usefulne it would be aln I ble 
find the person who could not be personally benefited, or at least extend | 
fulness to others, by means of life insurances It makes the poor ricl nd tl 
richer nd to all alike it offers an abundant source of happine 
3 \ le from mere verbal argument in its favor the scheme | i ng and 
endent re 1 h has no parallel among human acl em f its cla 
If we refer only to what it has don ) Our own country, within tl twelve 
é ve shall find that seventy million dollars have been paid eriod 
tot heirs of deceased policvholders And, what is more to the } t,t mone 
has, in the great majority of cases, been the main dependence for rt of t ‘ 
vho received it W! shall compute the amount of misery for: f crin 
revented, of vice checkmated, by thes« venty million dollar Independently 
», of what it has done for widow ind orphans, life insurance has proved itself a 
nderful conservative nfluence in society, by sowing the eed I ¢ nomy and 
thrift Che father vho have linked prudence with affectior nd e lgnored 
steful habits t le the mean ' by tl Samiti a aa ¥ 
t e want, have the elve he m iu il ‘ iples of 1 id 
n whose foll ! hould include all t f famili nt tr S 
it whether we re¢ dt n v it has t 1 r the m } 
s developed, life i l it rd not a matte Iw 1 ie 
} \ still more subs und for « ement and ene f hed the 
int l the I I { panies themsel | ‘ id 
the Ivency and h of t life « s Some. it ‘ 7 - 
d trid t ers Dut nea ire gathe ) the la é f 
( ach year finds the irther on than they were before Were it erwis¢ 
even were there intermis is and financial spa s life insuran I Vy, now 
lays, there might be reason to distrust the future But no good company can go 
ckward; no policy! ler can suffer loss; 1 in short, so surely as life insur 
c ssesses tl ents of permanen nd security While igs ba 
pend, and me fail, and fire comp é llapse, the life companies ret n 
k, to be the trustworthy custod f a nation’s saving 
¢ \ I for encourage } t fact that not more tl ne five 
f the ts of life insurar n the United States has thus f ht it 
‘ I not more than half a million individuals are insured under all 
‘ ied by all the co panies That there are two anda half millior 
insurance, and twice that number who would be benefited by 
ve think to be easily d nonstrable Here then ire these hundred f 
f en i iil ire either wholly or in great par epe I upol 
! if I nfort, t ‘ igent is p ‘ it ffer the 
\ I it What fol t talk of competitior i choked 
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off every progressive endeavor! Five times as large a field remains as has yet been 
iltivated, and every insured man is, or should be, a helper in the work of thorough 
ge. And, while only such a fractional number of proper subjects has been 
reached, it is idle to prate of the field being already fully occupied. No earnest 


igent can seriously take this view. 


7. We might enlarge, too, upon the fact that no other regular and respectable 


siness, of e have knowledge, offers such liberal remuneration for the time 

1 talent devoted to its prosecution. This is a matter entirely within the familiar 
knowledge of hom we address. To use the current phrase, hey know 
vy it is themselves \t all events, we apprehend that many a man, whose 
energies now m¢ cant pay in other industries, would gleefully change places with 
he discontented agent, if he could only get the chance. This is a phase of the 
yject upon which we do not care to multiply words. There is a propriety, how- 

n referring to that other remuneration which every faithful agent secures, in 


f having performed a double duty in serving his company and 


r onsciousnes 


‘tending the beneficent influences of life insurance. This, to our 


> most agreeable features of the work of the life agent. The com- 
endation of his company, the gratitude of the policyholder, the lifelong benedic- 

tions of families snatched from distress—for such a reward who would not strive! 
rhe year now begun has, therefore, its bow of promise, in which are mingled 

brightest hue. Success is surely in store for the agent who deserves 


and who, forgetting the past, presses forward without fear. 





MERE MENTION. 


THE 


»-inforced by the 


Prindle & Mangam 


\lps insurance company, of Erie, Pa., 


has recently been 


one of the most promptly 


agency of 


1 fairly-acting companies in the emergency created by the Chicago fire. This 
mpany made a very quick and equitable settlement of the claims upon it by the 
Chicago losers, and immediately thereafter repaired its capital, and now has over 
$300,000 in ready assets. Messrs. Prindle & Mangam have the management of 
company for the eastern states. They still retain the agency of the Andes and 
l'riumph, both of which companies have just been satisfactorily examined under 


laws of New York and Massachusetts. They hold also the management of the 
\lemannia, of Cleveland, which company doubtless owes its continuance in busi- 

to the energy and promptness of Mr. H. Prindle, who not only assisted and 
directors of the company at the home office of that organization, but 
ice in securing an equitable adjustment of the claims against 
company at Chicago. It is understood the company has resolved to increase its 
to $500,000 on January 1. Mr. S. P. Walker, who managed the Chicago 
remens during the whole of its prosperous career, preceding the Chicago fire 
associated himself with Mr. W 


sat Chicago. Prindle & Mangam have been entrusted with the direction of the 


\. Lowell in the conduct of the company’s busi- 
n the south as well as in the eastern states. 


mpany’'s ag 


THE withdrawal of the Franklin Fire, of Philadelphia, from 


Chicago, has been made the subject of considerable comment, and was referred to 


last i f THE SPECTATOR as an instance of ‘‘ extra conservatism.” It 

rs that the course of the company in this matter was in no sense spasmodic, 

was the result of long settled views of expediency. As far back as September, 
369, the Franklin had learned that careful underwriting, in small lines and at 
uate rates, could alone enable a company to make both ends meet in that city 

n that time, t Franklin has steadily and sturdily acted on these principles. 
heaviest | in the entire city, at the time of the great fire, were only $10,000 


} 


re were only two of these. In the fire of Saturday night, October 7, the 


ny had not a single dollar at risk. Last July, every policy in that part of the 


id been cancelled. And even in the burnt district of October 9, cancellations 
been ordered, during the previous month alone, to the amount of $40,000. 
i that but for the exceptional caution and constant watchfulness exercised 
President Baker, during the past two years, over the Chicago interests of the 


ranklin, the loss by the October fire would have been at least $1,000,000 

Ir is worthy of note that the $500,000 of additional capital 
Hartford Fire was 

Offers of a premium of 85 to co per cent were made for the 

We are 

the Hartford's losses at Chicago are all adjusted and very nearly 


all subscribed before the time allowed and all paid in 
n eleven days 
t to subs and the company’s stock is now in demand at $190 
» advised th 
id. The recent history of the Hartford is a forcible illustration of the value 
large surplus in fire underwriting. That which THE SPECTATOR has always 


sted upon is re-enforced and emphasized by the experience of companies at 


go. Those large offices whose capital came nearest being iron-clad by 
erved accumulations were the only ones which were easily able to rally after the 
le blow \nd these companies which gave up to greedy and shortsighted 


kholders every dollar they made, either have collapsed completely or have had 
rd struggle back into life. Let the Hartford's example remain in mind as a 


emorial and guide 


Tne well-known and deservedly popular fire-agency firm of 
Messrs. Miller & Drew, of Chicago, is in the field again, with as much energy and 
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activity as if there had been no interruption by r Although 


they lost their own, and 


ason of the great fire 


saving the books and papers of their former companies, 


were also compelled to see several of their companies snatched from them by the 


clutch of the receiver But, with the true, indomitable pluck characteristic of 


Chicago, these gentlemen have already reorganized their business, and, with a new 
list of first-class companies, are again at the front to take advantage of the new 


situation in underwriting. In social position and extent of influence, in large 


experience and complete familiarity with all the 
Miller & Drew 


That they will secur 


duties and details of their profes- 


sion, Messrs occupy a foremost place among the fire-agents in 


Chicago their full share of the immense business offering 


there, that they will faithfully represent their companies and honorably deal with 


their customers, all who know these gentlemen will need no assurance 


A Cnicaco paper reviews the situation of the sixteen local 
fire companies which were brought into a state of suspense by the October disaster, 
and figures up the probabilities in each case through a column and a half of space, 
which we condense as follows: 


Company Losses Probable dividend. 
Great Western 225,000 100 : 
Knickerbocker 750,000 60 
Equitable 3,000,000 ez 
Mutual Security I, 125,000 8 
Lumbermans 1,750,500 10 
Lamar.. se 1,000,000 25 
Garden City 12 
Germania . 8 
Merchants. 4,250,000 15 ‘ 
Firemans 5,000,000 10 
Home.. 800,000 25 
Chicago Fire I ,000,000 10 
State : 2,500,000 10 
Commercial 4,500,000 6 


Tue following appears under the head of financial news in 
The New York Daily Bulletin, of December 29 

‘*The fire insurance interest of the country will eve 
companies which, like the Germania, Hanover, Niagara and Republic, referred to 


remain indebted to those 


in a testimonial published to-day, have not taken advantage of a time of heavy 
losses, to haggle about settlements; but have pursued a course calling for so strong 
language as that used by their patrons in the card referred to, and which still continue 
business with resources wholly unimpaired. It will be seen that their Chicago losses 
enhanced in value, emanating as it does 
hows that our 


are settled in full, and such a statement is 
from some of the heaviest firms in the city rhis testimonial also 
own merchants are indebted to these insurance companies that have thus enabled 


their Chicago customers to pay their indebtedness so promptly 
LiFE managers cannot have forgotten that arrant scamp, 
Frank G. Wilson, who, under his own proper name and such aliases as Emerson, 


Wright, 
Chicago, California and other places two or three years ago. 


Fitzgerald, Payne, etc., victimized so many companies in Canada, 
At all events, even if 
now forgotten, he is on his way back to fond recollection, véa an autobiography 
now in press which will be the medium of communication between himself and the 
public respecting the little (but long) unpleasantness which has existed between his 
and 


victims and himself. It is reported that the new book will be rather racy 


far truth will enter into its composition is a question which 


readable. But how 
cannot be fully answered until the publication shall have appeared. Rumor says 
that Wilson purposes to ‘‘ get even"’ with the companies which exposed hin We 


know of no better way of thus “ getting even," than by paying back what he got 


by his swindling schemes 


Tuat sickly corporation, the International Life, of Chicago, 
passing into the hands of two or three of its stockholders, who are freezing 
out the association and buying its shares at a fractional valuation. At the same time 
the policyholders, in letting their policies lapse, are playing into the hands of 
the speculators by diminishing the legitimate claims upon the company’s reserve 
fund. Those who understand the condition of the concern give it credit for possess- 
ing a sufficient re-insurance tund and also about half or two-thirds of its capital. 
Admitting this to be the fact, we suggest to the auditor of Illinois to inquire if it 
may not be within his province to protect all parties in interest by compelling the 
company to re-insure its risks and go into liquidation in a regular way rhe Inter- 
national Life has been the victim of chronic internal dissensions ever since it suc- 
ceeded the Empire, and, in fact, never deserved to live at all. It might, at least, be 


honest enough to die decently. 

An example of successful effort in soliciting is furnished by 
Mr. Joseph L. Topham, general agent, for New Jersey, of the Empire Mutual Life, 
who in two weeks during November obtained 54 applications. We note such 
instances of success with much satisfaction, and commend such examples to the 
following of that class of agents whose main occupation is bewailing the general 


dullness and depression. 

Wirnn sixty days after the fire, the “Old Hartford” has 
paid $1,280,000 of its Chicago losses, leaving less than $150,090 still to be adjusted. 
We have latterly become so accustomed to talk of millions that even such an 
announcement as the above is shorn of its proper significance. Here we have the 
payment, by a single company, of more money by one-third than the aggregate 
losses of that company in the entire year 1870. And, after doing this, the Hartford 
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is able to exhibit actual cash resources to the amount of over $2,000,000. Of such a 
record any other company might well be boastful; but the Hartford has, during the 
past sixty years, so often done the same thing (in kind, if not in degree), that no 
one is surprised at this last exhibition of the company’s habits of honor and energy 
By means of its two thousand agencies, this grand old office is more busily than 
ever at work selling to the people the certain indemnity which is now, as never 
before, the subject of solicitude and inquiry. 


Messrs. S. P. WALKER AND W. A. Low.ELt are the newly- 
appointed managers of the western department of the Alemannia Fire insurance 
company, of Cleveland. Mr. Walker is the late secretary of the Chicago Firemens, 
and, having stated this fact, it is hardly necessary for us to say, that he is one of the 
most accomplished, as he has been one of the most successful, fire underwriters 
known to the profession. For, though the great fire buried, beyond the hope of 
resurrection, the company which, under his management, had gained so brilliant a 
reputation over the whole country, Mr. Walker's character, as a man and as an 
underwriter, is in no sense impaired. That his fine executive talents and rare judg- 
ment in making rates will be felt in the Alemannia is only reasonable to expect. 
Messrs. Walker and Lowell are a fortunate acquisition to the forces of the com- 
pany they represent. .Their offices are located in Chicago. 


AnD now comes to the front, once more, that miserable fraud, 
the Lamar Fire of Chicago, and, as usual, in the role of an a 
Our readers may remember that the People’s of San Francisco re-insured the risks 


ttempted swindle 


of the Lamar some months ago. When it retired from business, the Lamar had a 
cord or so of unpaid subscriptions to its capital stock, in amount not far from 
$2,000,000, every dollar of which is now assessable. The Peoples company having 
failed, the Lamar's risks very properly revert, and the concern is legally bound 
to call up so much of its unpaid capital as may be necessary to pay its policy 
liability. But this is just what it doesn't do. The Peoples offers 25 cents. But the 
Lamar falls back upon the destruction of its books, and its officers pretend to have 
forgotten the names of stockholders. 


Tue German-American Fire insurance company is in course 
of formation in New York, and will be ready for business in February. The com- 
pany will have a cash capital of $1,000,000, or at least it cam have, if the corporators 
conclude that $1,000,000 is more desirable than $500,000. The subscriptions 
received before January 1 were largely in excess of the sum last named. Mr. W 
F. Heins, an underwriter of large experience and exceptional managerial ability, is 
to be president of the company, and its capital and business will be furnished, for 
the most part, by the German residents of New York. In the conduct of a large 
agency business, Mr. Heins has shown himself so prudent and successful, that we 
feel confident that his new company will take its place promptly among the leading 
offices of the country. 


Tue first insurance agency to remove back into the burnt 
district of Chicago is that of S. M. Moore & Co., who represent the North British, 
the Hartford, the National (the new Hartford company), and the Franklin, of 
Wheeling, W. Va. The exclusive occupants of the building, they are located in 
most comfortable and convenient, if not elegant, quarters, on Madison, near Frank- 
lin, in the heart of the new business centre of the city About the first of Decem- 
ber, they contracted for the erection of the structure, and by the 2oth of the month 
they were in possession and their large business running apparently with as much 
smoothness and regularity as if the Chicago fire were a myth. This is a sample of 
the energy which amazes the world, but which is everywhere manifested in the City 
of Wonders. 


Ir is proposed by some capitalists at Grand Rapids, Mich., 
to organize a fire company, with $500,000 of capital. We hear no names mentioned 
in connection with the underwriting management of the office, when organized, nor 
is it at all probable that the sum of half a million dollars in cash is hankering after 
nvestment in insurance stock, in Grand Rapids. But, in any event, we desire to 
proffer the good advice that, whatever the capital of the new company, it be all paid 
up, and also that the control of its affairs be given to experienced underwriters, even 
if they need to be imported for the purpose. But this last necessity cannot exist 
unless a number of very smart agents have removed from Grand Rapids quite 
recently. 

Tue Sun insurance company, of Cleveland, comes to the front 
with flying colors. Faced with a loss, at Chicago, sufficiently large to engulf the 
company’s assets, the directors met the emergency very squarely The company 
has paid every loss at Chicago, aggregating $226,563, and with the assessment al- 
ready paid in full, it had on the 20th December assets amounting to over $200,000, 
and a net surplus over every liability of $10,000. The losses in Chicago were paid 
with commendable promptness, and, we believe, with a degree of fairness that 
many another company might well have emulated. The Sun is now the represent- 
ative company of Cleveland, and under the excellent management which has 





always been its characteristic, has assurances of a very prosperous future. 


Messrs. TEALL & FIsHER, a well-known insurance firm, in 


Chicago, by an unhappy stroke of fortune, lost all their line of companies by the 


Chicago fire. But the heavy disaster was at least a proof of the good character of 
the companies they represented, and of the local confidence reposed in the agents. 
It is with sincere satisfaction we learn that already they are on their feet again, 
having secured the agency at Chicago for the Star, of New York, the Westchester, 
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of New York, and the Bay State, of Worcester, Mass., representin; combined 
capital of over $1,200,000. Teall & Fisher are energetic and competent underwriter 
and, controlling as they do, a very desirable line of business, they dese1 bundant 
SUCCESS. 


It is pretty evident that the Great Western Sane , of Chicago, 


is, after all, be the sole survivor of the local companies wh did business in 
that city seats Sek to October 9. The American, it will be remembered, wrote no 
Chicago risks. There are encouraging indications of the collection of the assess- 
ment levied upon the unpaid stock, and, up to this date, the receipts from that 
source have been sufficient to meet Chicago losses as they were adjusted. The 
assessment has met with no such determined opposition from stockholders as the 
Republic’s assessment has, which would seem to speak well for the confidence 


reposed in their officers by the Great Western's shareholders 


A NUMBER of agency changes have recently occurred in 


Indianapolis, Ind., consequent upon the dropping out of so many companies since 
the Chicago fire. The Franklin, of Philadelphia, will establish a state general 
agency at this point. Dunlop & Co., have been appointed agents of the Triumph; 
Grubb, Paxton & Co., now represent the Andes; and S. C. Potter has the agency 
of the State Fire, of Hannibal, Mo. Indianapolis has the well-deserved re putation 
of being one of the most lively insurance centres, for its size, in the west If its 
underwriters will only bury the hatchet and unite for mutual advantage, the result 
would be speedily appreciable by the companies represented at that point 


A Sr. Pau paper administers a coat of journalistic tar and 


feathers to Mr. S. S. Eaton, a fire agent in that city. It appears that Eaton insured 
a business firm in St. Paul for $2,000, and the property was subsequently burned 
Proofs of loss, claiming $1,865, were duly presented and allowed t} mpany 
It was alleged that Eaton represented to the insured that the company refused to 
pay more than $1,500, and finally effected a settlement on that pocketing tl 

b365 himself. The transaction was subsequently discovered, whereupon suit was 
brought against Eaton to recover the $365. The result of the trial was a verdict 


for the amount with interest 


Ir must have been gratifying to the officers of the tna Fire, 


of Hartford, to find the right to subscribe to the new $1,500,000 of stock s 

a premium of 75 per cent, and also to receive the money I 

that $1,000,000 was paid in on the day appointed for only $300,000 to be paid 
The stock was quoted late in December at 185. Such an exhibiti f nfidence 
in the management and in the company’s future has rarely been show! It certainly 
is in marked contrast with the limping gait with which a certain other set of sto k- 
holders paid in $1,500,000 to revive the drooping fortunes of a leading New York 


company, whose stock is now slow of sale at par 


Tue Hamburg-Bremen Fire insurance a ny, » though not 


yet fairly in the field, has, we are informed, already di ted w the auditor of 
the state of Illinois the sum of $200,000, required by the law of that state regulating 
foreign companies; and their agents, Messrs. Henry Greenebaum & ( are now 
issuing policies for them on Chicago property. The manag Ha rg- 
Bremen seems unusually conservative, as they take risks only on brick or ston¢ 
buildings and their contents, avoiding all frame structures and manufacturing estab- 
lishments. But before commenting further, we await a deta 1 bit of the com- 
pany's present condition, which is soon to be furnished by its m gers 


Tue Chouteau Fire, of St. Louis, has gone out of business. 


This is the concern which, a year or two ago, undertook to er the whol orld 
with its co-operative, gift-enterprise, stock-jobbing plan. It then professed to have 
$70,000 of paid-up capital (nominal capital $502,000,) but on the retirement of the 
company, last month, all the sound assets on hand were $21 Its last vear's 
income was $3 889; expenditures, $12,365 ; result, misery ! t rs to us, that the 
present is a good time for weak companies to give up the g t I n never 
drop out of sight and out of mind so effectually as now, when even their betters 


are compelled to succumb to the pressure of adversity 


THAT was narrow-minded action of the Lond lon ** metropoli- 


tan board of works,’’ in refusing Capt. Eyre M. Shaw, thé iperintendent, leave 
of absence for the purpose of investigating the circumstances connected witlf the 
Chicago fire. Only six weeks’ leave was requested, but by a unanimous vote the 
board informed the captain that his place was at the head of I m fire brig- 
ade. It never seems to have occurred to these numbskulls that it was just 1USEe 
he was at the head of the brigade that his visit of inquiry was entirely in order 


Perhaps the reluctance of the board to lose sight of their chief officer was born of 
the fear that London might burn up, like Chicago, during his abse 
Mr. Eris WortuHIncTon, formerly vice-president of the 


Putnam Fire, of Hartford, died suddenly at Palmyra, N. Y., in December. Mr 


Worthington had been in feeble health for some time previous to his death, but his 
recovery was hopefully expected by his friends. A sudden attack of heart disease 
however, brought asad shock to all such hopes. He was an ¢ xperie need under- 


writer and a gentleman of capacity and culture. 


Tue DesMoines (Iowa) stockholders of the Republic Fire, of 
Chicago, object to paying the 80 per cent assessed on their stock, and say plainly 
they will do no such thing. They flout the idea of keeping the company alive and 
continuing to furnish capital for the firm of Dudgeon and Payson to speculate with 
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end. Ar ver, say they, is just the best remedy for the gangrened corpo- 
it of testing the legality of a certain over-issue 


Chicago managers last summer. All of which will contribute 


r > 
g ‘tting ready for the Chicago syndicate. 

Tue Pacific Fire, of San Francisco, has finally gone into 

: ed its risks in the Liverpool and London and Globe 
\ ( g es are to be provided for under the personal 
ft California law; if otherwise, this re-insuring of current 
4 f tisfy loss claimants. The transfer of $400,000 or 

4 ¢<00,000 from t Pacif issets, into the treasury of the Liverpool and London 
A 1 Globe, t t re-insurance requirement, is, by just that sum, a discounting 
. f tl I f ¢ sufferers—unless, indeed, the laws of California are to be 


Tue Babcock fire extinguisher has been adopted by the 


1 State ent, and by the board of supervising inspectors of steam- 
f the secretary of the treasury, the leading railway lines 

2 I it ocean and inland steamship companies, and is in 

( fire departments of the principal cities of the union. It has 


rsement of the wisest and most successful under- 


‘ndation is in its record of solid work done—over one 


more than $8,000,000 worth of property saved 


put out, and 


In our December number we announced, on what we sup- 


7 that tl Insurance Company of North America had 
ut Chicag rhis, happily for Chicago, is not so; nor has 
company ever d any such intention. Under the careful management of the 


C. H. Case, 
rse, on the most desirable class of risks. ‘ 
s as the old North America, of Philadelphia, and, 
glad for Chicago that our 


ever since the big fire, it has done and is still 
hicago 
this correction, we are 


t foundation 


Tury must have a “striker” in the Illinois legislature. 
g tl duced there has been one which-New Yorkers got through 
g It provided, that in case of a total loss of insured 
f vhich it was insured and on which a premium had been 
f the liability of the company, without referer to the 
I me insurance was made. That is, making every 
» matter how worthless the subject insured. This would 
ke things lovely for adjusters, not to say anything of its effect upon the 
Deputy Superintendent King of the Missouri insurance 
rtme1 made an exhaustive report of his investigation of the affairs of the 
\ss f Amer His conclusions must be very satisfactory to the 
y's rs The company's “ effective assets on December 1, 
$3,476,253 1 the liabilities of all kinds to $3,110,924—showing a 
b ( t the company’s New York branch department 
Messrs. Burnes and Barnes, has already issued policies 

lf millions. 


We learn that it is the intention of a number of the most 


s of New Orleans to combine with the intention 
g usiness at the leading points throughout the country, the 
of an underwriters’ agency, to be located probably 


\ . ( , riy 1 New Orleans companies the Factors and Traders 
f J ry assets amounting to $1,040,576; the Merchants 
2 r S $774,061; the New Orleans Mutual, $802,742; the Home, 
+ 27 $908 ,662 
THe fire commissioners of New York have been advised 
f ¢ neer to furnish each hook and ladder company in the department 
Bab fire extinguisher for the extinguishment of incipient fires. The 
ssful results which have followed the use of this appliance by the insur- 
course. In view of the immensely disproportionate 


ter : Ne Ww 
e of experiencing an immense diminution in this kind of 


York fires we congratulate companies insuring there 


THE insurance committee of the lower house of the Illinois 


i bill requiring all fire companies doing business in 


of half a million dollars; also, requiring companies to 


fu t of t policies on burned buildings, irrespective of the value 
I hardly necessary to say, that there is no prospect that the 
1 it get through the house, it will meet a fatal resistance 


best interests of insurer and insured are faithfully and 
John Early. 

A FIRE insurance association upon the Lloyds principle is in 
New York. 
iranty of the underwriting transactions of a represen- 


f « t n 


It is proposed to secure 400 subscribers, in 

1 gu 
Mr. R. O. Glover, formerly president of the Harmony Fire and 
1e agency business in New York, is named as the 


years in tl 
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probable manager of the new enterprise. Of Mr. Glover's underwriting capabilities 


there can be no question. Nor is there any good reason why the Lloyds principle 


per se cannot be applied successfully to fire insurance, 


We have been gratified to notice that the Nashville fire 
underwriters have organized a local board, adopted a tariff of reasonable rates, and 
issued a circular inviting the co-operation of all companies represented in the state. 
This is a commendable movement, and, in the absence of any signs of life on the 
part of the national board, is worthy of being extensively imitated throughout the 
Nashville board comprises all the local companies, and, we 


Mr. R. C. McNairy is president, 


country. The new 
believe, all the agents for other-state companies. 
and Mr. J. A. Thomas, secretary, of the board, 

Mr. 8S. A. Souruwick, for a long time a special agent for the 
ill-fated Yonkers and New York Fire insurance company, has, during the past sixty 
days, in conjunction with Mr. Williams, the company’s late general agent for the 
western states, been engaged in adjusting the company’s losses in the Chicago fire, 
The failures of many 


fire companies has disengaged many excellent underwriters, and, among the most 


preparatory to winding up the company’s affairs recent 


capable and trustworthy, we rank Mr. Southwick 


THE agency of Skeels, Bowers & Boughton has been recruited 
since the great fire, and now stands one of the best in the city of New York. They 
represent the Union and Firemans Fund of San Francisco, the Commerce of Albany, 
the Narragansett of Providence, Fairfield County of South Norwalk, Bay State of 
Worcester, and Orient of Hartford. Weare glad to announce that the Union and 
Firemens Fund have both made good the impairment of capital consequent upon the 
Chicago disaster 

Tue Mutual Security Fire, of Chicago, does not appear to 
At a meeting of directors, held on December 1, the former sec- 
retary requested that a stockholders’ meeting be called, but Mr. J. Y. Scammon 
(who seems to be a sort of off-ox) insisted that the stockholders had no right to 
meet, and that it was an impertinence in any one to propose such a thing Of 
Whether the snubbed stock- 


be a happy family. 


course, the secretary protested and then resigned. 
holders will consent to be pocketed by Mr. Scammon remains to be seen. 
| Tue Life Association of America is indebted to Commis- 
sioner Clarke, of the Massachusetts insurance department, for a flattering commen- 
letter. 
Superintendent Miller has been blamed in some quarters for telling what 


datory The performance ought to be altogether satisfactory to the Asso- 
ciauon, 
he discovered in the cases of companies which he had been called upon to examine ; 
but this performance of the Massachusetts commissioner far surpasses any of Mr. 


Miller's certificates, 

ANOTHER opportunity is offered for the much-talked of but 
never accomplished organization of an insurance department in the state of Virginia. 
rhe new legislature of that commonwealth, if properly impressed with the necessity 
and value of such a department, cannot reasonably refuse to give the matter due 
attention. It remains for all underwriters who are interested in the business of 
insurance in that state to join their forces in an effort to secure the kind of legislation 
which Virginia has so long needed, 

One Howard, said to be a life insurance agent for some New 


York company, is trotted out by a Chicago paper as having drawn supplies from the 
He obtained lumber 


relief society, there, which he turned immediately into cash 
wherewith to build a hypothetical house and furniture (from one of the church 
societies) to make fis air-castle comfortable—and then sold out and left for Indian- 
But 


apolis. All the blood of all the Howards cannot condone such conduct as this 


what company employs this Howard as its agent? 

GENERAL C.iinTon B. Fisk, of St. Louis, who is not only a 
successful life manager and a brave soldier, but also an enterprising and honorable 
railroad man, has extorted an apology from the editor of The St. Louis Times fora 
Fisk's 
A little litigation 


malicious libel published in May, 1870. The libel had reference to General 
railroad management, and was based on incorrect information, 
convinced Zhe Times that the general did not ‘‘ scare worth 
graceful amende was offered and accepted. 

Tue Hanover Fire insurance company, of New York, has 
All its Chicago 


a cent,’ and soa 


entered upon the new year with the most flattering prospects. 
losses have been paid, its capital is unimpaired, and there exists a handsome net 
surplus, from which the usual January dividend of five per cent has been declared. 
The company has transacted an immense amount of business, and its losses have 
been gratifyingly light, since the great fire 

Aw official order from the superintendent of insurance of 
Kansas, revokes the authorization heretofore granted to certain companies which 
are now insolvent, and declines to permit the following companies to remain, on the 
ground that their statements are such as do not entitle them to do business in 
Mo.; Great Western Fire, Chicago; North 


Life 


Fire, Hannibal, 
National 


Kansas: National 
Missouri Fire, Macon, Mo. ; Chicago; Union Central Life, Cin- 
cinnati. 

Tue Confederation Life association of Canada has just 
completed its organization, and has obtained the aid of an influential board of man- 


| agement in the different provinces. At a recent meeting of the general board, 
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assurances amounting to upwards of $104,000 were submitted, as the work alone of 
the last two weeks; and during the past few weeks it has secured over a quarter of 
a million of business. 


One Boogher, who had transferred his services from the Life 
Association to another company, undertook to discredit the Association by means of 
certain malicious legal proceedings. But the officers of the Life Association met 
the assault by immediately requesting an investigation by the superintendent of 
insurance in Missouri, and the executive committee directed that Boogher’s com- 
plaint and the superintendent's report should be published in pamphlet form for 
general circulation. This was, we must think, a manly way of meeting and van- 


quishing a mean antagonist. 


THE northern Illinois department of the Life Association of 


America lost nothing by the Chicago fire, having saved all the books and papers 
belonging to the office there. The Association has, we notice, subscribed liberally 
for the relief of sufferers by the fire. We are pleased to learn that the branch, 
whose headquarters are in Chicago, has been successful in securing considerable 
new business. 


Bowmar Bros. is the name of a new fire insurance firm 
in Chicago. Mr. Dan. M. Bowmar, who needs no introduction from us, is the 
senior partner, and Mr. Jos, M. Bowmar, who for many years has held a very 
responsible position in one of the Chicago banks, is the junior partner. Though 
not skilled in underwriting, Mr. Jos. M. Bowmar will prove himself a valuable 
acquisition to the firm. 


INSURANCE men are now, more than ever, coming to the front. 
Gen, Julius White, manager of the western department of the Traders insurance 
company, is the chairman of the board of county commissioners for Cook county, III. 
As this is the county in which Chicago is situated, the position is one of great 
responsibility and trust, and we predict that Gen. White will discharge its duties with 
honor to the city and county, and credit to himself 


Mr. NATHANIEL HALL, successor to the well-remembered 
firm of Rounds & Hall, of Buffalo, represents in that city the Continental and Mer- 
cantile Fire, of New York, the Springfield, of Worcester, and the Union, of Bangor 
Six of his companies were swept away by the Chicago fire. Companies desiring to 
place an agency at Buffalo will bear in mind that Mr. Hall sustains a deserved 
reputation. 


TueE Independent, of Boston, and the Saginaw Bay Salt com- 
pany have agreed to disagree about 28,123 barrels of salt insured by the former at 
$2.14 per barrel (making about $60,000o—a sizeable line, we should think,) and 
which lost its savor in the Chicago fire. The insurance company offers to pay 26 
cents on the dollar in settlement, but the salt company is more than coy; it refuses 
with disdain. 


It is probable that among the new insurance projects of 1872, 


in New York, will be included two or three marine underwriting institutions upon 
the ‘‘ Lloyds" plan. Some of the wealthiest merchants of the Empire City are com- 


mitted to contribute character and capital to the new enterprise, and there will be no 


lack of underwriting talent and experience in the managemen 


Mr. Merritt Lapp, for a long time president of the Mutual 
Life insurance company, of Chicago, and more recently connected with the Fidelity 
Safe Depository of that city, has established a banking institution in the thriving 
town of Evanston, Ill. Mr. Ladd is a gentleman of ability and integrity, and 
under his management the bank should have the confidence of the public 


Mr. WILLIAM A. WEBB, secretary of the Equitable Fire, of 
Nashville, Tenn., has the credit, (which we know is well deserved), of doing a 
a large amount of useful gratuitous work in the interests of underwriting and 
in a very intelligent manner. His recent efforts in favor of wise legislation deserve 
commendation. 

SEVERAL fire insurance companies doing business in Con- 
necticut have been notified that unless their capital stock shall be increased to 
$150,000, as required by the act of 1871, they will, on January 1, 1872, be ruled out 
of the state. Hereafter, no mutual fire insurance company organized in another 
state will be allowed to transact business in Connecticut. 

Tue Madison Mutual and the Dodge County Mutual, both 
of Wisconsin, have been forced to make assessments of 35 and 50 per cent, respec- 


tively, as a result of the forest fires in that state. Fortunately f n of 





collecting, the parties levied on have been through the same 
this year, and so, like Byron's eel, are ‘‘ used to being skinned 


Five days after the Chicago fire, a local board of fire underwri- 
ters was formed in Peoria, Ill., every agent in the ty becoming a member, and 
pledging it cordial support. We have received from Mr. C allender the secretarv 
a copy of the rules and rates established 





hope it may be, as it deserves to be, a long 


Mr. W. C. Rosins, manager of agencies of the Louisiana 
Equitable Life, returned to the south last month, having been quite successful 
in securing an able corps of solicitors for the field which he occupies, Mr. Robins 
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has imbued his company with a degree of vitality which is a credit to himself, and 
must be a source of congratulation to the company. 


Mr. JoHN MULvVILLE, late of the Putnam Fire, of Hartford, 
has recently been added to the corps of officers of the American Central, of St 
Louis, as general agent. The American Central had paid losses in Chicago, up to 
December 18, to the extent of $225,000, and with a promptness, we hear, which 
must be of great future benefit 

Among the topics brought before the national board of trade, 


at its meeting in St. Louis, last month, was a resolution, (presented by the Milwaukee 


just and injurious local 





chamber of commerce,) urging the repeal of ‘‘those uw 
statutes which limit the investment of insurance funds to the states chartering thes« 
companies 


THE committee appointed by the Chicago policyholders, to 


act for the whole body of claimants in expediting setthkements, has disbanded 
The small number of claims intrusted to the committee did not justify so extensive 
and expensive machinery for their collection. Which speaks well for the under 
writers 


THE Manhattan Life has appointed, as its representative at 
Chicago, Mr. J. F. Clarke, who has heretofore acted in that city for the National 
Life, of New York. Mr. Clarke has located his office temporarily 
avenue. We have no doubt that his energy will soon convince the Manhattan of 





at 1,019 Wabash 


his fitness for his position. 
Every insurance company in the country should, if merely 
as a matter of selfish interest, provide its officers with Walford's Insurance Cyclo- 


pedia. The underwriter who possesses and studies this work will make himself 





not only personall proficient, but vastly more useful to his pany. Published at 


the offices of THE SPECTATOR 


THE new Putnam Life, of Connecticut, has completed its 


organization, and, having fully complied with state laws, has received its certificate 
authorizing the transaction of business We understand that the company is 


already actively at work issuing policies and planting agencies 


THE Equitable Life did, on the 26th of December, the largest 


amount of business that was probably ever accomplished by any life insurance 
company in the same length of time. Policies were issued that d to the 
amount of $560,000, one-tenth of which business was accomplished by two agents, 


A MEETING has been called, for January 9, of the stock- 


holders of the Connecticut Fire, to vote upon a reduction of capital to a point 
justified by the present assets and, this done, to vote upon an increase of capital to 
not exceeding $500,000. This indicates the speedy resumption of business 


From the date of its establishment in June, 1865, to Novem- 
ber 27, the branch office at Albany, N. Y., of the Phoenix Mutual Life had issued 
more than ten thousand policies. Such a record of energy speaks well for Mr. M 
V. B. Bull, the company’s manager at Albany: 

WE ae that the agency of Christie & Boardman, of Troy, 

New York, has done a very good business for the Mutual Life during the past year, 
despite the wracee=t dullness. This agency is a very good on ind its business 
has always been satisfactory 

THE late quotations of Hartford fire insurance stocks show 

following prices at which they are held: £tna, 1 Hartford, 186; Phoenix 
164; National (new), 106; Orient (new), 102. Even at thé quotations there is 
more demand than supply 


SPEAKING of adequate rates, Commissioner Row, of Michi- 


gan, says in his recent report: ‘‘ In the reconstruction of the business of fire under- 
writing, the rock of safety must be found and built upon, or the insured must 
assume the entire risk of fire.’ Agents, read this to your customers! 


SoME citizens of Peoria are making efforts to organize a fire 
insurance company with a paid-up capital of $500,000. There is abundant room 


and plenty of business for a company with such a capital it the record of Peoria 
compels us to doubt the success of the project at this time 
mi seems that the announcement was premature ewhich accredited 
w York Life with having taken over the European Life, of London. At last 
accounts the negotiations had not been completed and rumor asserts that the whole 


project had been abandoned by mutual consent. 
I 


WE have received, through the courtesy of Mr. thos. Peters, 





Jr., a copy of the constitution and by-laws of the local board of derv ; of 
Selma, Ala., as adopted October 3. Mr. Peters represents the Hartford, Franklin 
of Philadelphia, and the Liverpool and London and Globe, 


Tue almanac of the Universal Life insurance company for 
1872 has made its appearance. It is very convenient in form ntains a great 
amount of really valuable information in a neat and tasteful It is one of the 


best compilations of the kind we have seen 


Mr. E. S. TurNnErR, who has done efficient service as super- 


intendent of agencies of the Excelsior Life, has been elected to the position of sec- 
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ond vice president of that company, and has been accorded a position on the board 


of director 
Mr. 


ence in the soutl 


Jonnson, who has had an extensive experi- 
agency at 


Hermon S. 
as an adjuster, has established a special and adjusting 


Companies doing business in the south will do well to make a 


Up to January 1, the following dividends were announced by 


New York fire insurance companies: Brooklyn, 1o per cent; Hamilton, 10 per 
cent; Hanover, 5 per cent; Montauk, 6 per cent; Peoples, 6 per cent; Star, 5 
per cer Commerce, 5 per cent; United States fire, 7 per cent; Importers and 
['raders, 5 per cent Tradesmens, 7 per cent; Germania, § per cent; Globe, 7% 
per ¢ 

Mr. D. P. Fackrer, the well known actuary, has recently 
greatly improved his office arrangements. With an ample clerical force he 
offers the most complete facilities for companies desiring to avail themselves of his 
ser ( 


It is gratifying to announce that Chicago certainly has one 


honest man among the losers by the fire. The £tna has received $100 enclosed 


ting that it came from a policyholder who had demanded and received 


n was his due. 


$100 more 


Mr. A. O. Marsu has lately been appointed a manager of 


agencies for the National Life insurance company of the United States, with head- 
quarters at No. 181 Walnut street, Cincinnati 

Mr. Crinton F. Paice, of Binghamton, one of the best 
known special agents, has been appointed general agent for the Imperial for the 


states of New York and Pennsylvania 


Tue State insurance company, of Hannibal, Mo., has paid 
Ne W Ve 


its Chicago losses with and enters on the with greater 


promptness, 


in ever iilieds 


prospect i success th 


pros} 
MEssrs. 


thriving 


QumBy & Smiru, Topeka, Kansas, are doing a 


gency business. Companies desiring good representation in that 





section are commended to them 
Tue Charter Oak Life will make 


business for 1871. The company has always been noted for careful and prudent 


a good showing of new 


Dui RING the year 1870 the Lycoming Fire insurance company 
received in the state of Nev 
Messrs. J. W. C1 

Mr. | .W. Hurvesurt, of Utica, New York, has a very 


cupies a deservedly prominent position in that section of the 


York $141, 494.65, and its losses were $63 165.11. 


amberlin & Co. represented the Lycoming then, as now 


good 


State, 





s the Queen, Ir nperial, Relief, Westchester, and Andes companies, 


Up to January 1, the following dividends were announced by 


insur companies: American, 1o per cent; Firemens, 12 per cent; 
Franklin, 5 per cent; North 





American, Io per cent 
Tue New York agency of the Girard Fire insurance com- 
pany, of Philadelphia, has been removed to No. 170 Broadway. The company lost 
but $12,500 at Chicago 
Mr. Charles F. Mills, who is accused of having aspired 
to get 1 by sweating the surrender values of certain St. Louis policies of the 


and is under bail for trial. 


Stone have 


for the purpose 


indicted for embezzlement, 


MEssrs Willard and George E. 
formed -partnership, under the firm name of Willard & Stone, 
brokers, 


Mutual Life, |! been 
George L. 
acting as insurance negotiators of bonds and mortgages, etc. 

Tue Safety Deposit Life insurance company has withdrawn 
from New York city, 
management of the company at the home office in Chicago. 


and Vice-President Seymour will now undertake the active 


Tue National Fire and Marine is the name of a new com- 
pany just organized in Philadelphia, with a paid-up capital of $200,000. Mr. W. 
D. Halfmann is secretary 


Tuz Pheenix Mutual Life recently issued a policy for $20,000 


n the life of a wealthy citizen of Albany, on the single-payment plan. The pre- 


mium amounted to $9,934 
THE 
Philad 


ural Guardian 


latest dead thing in insurance is the Guardian Fire, of 


rhis deprives certain insurance adventurers in that city of their nat- 


assumed the general 
for Maine and the 


aMnsens. CorFrin & FarrsBanxks have 


agency of the Connecticut Mutual Life insurance company 


upper provinces. Their headquarters are at Bangor, Me. 
THE Illinois Mutual, of Alton, has gone into the hands of a 


The 


recely 
liabilities are stated to be $1,100,000, and the gross assets, $227,000, 


er, Mr. John Atwood, of Alton, formerly secretary of the company. 


| 
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A COMPLIMENTARY TESTIMONIAL TO SUPERINTEN- 


DENT MILLER. 
New York, December 27, 1871 
To the Hon. GEO. W. MILLER, Suferintendent of the Insurance Department of 
the State of New York : 

The recent criticisms which have been publicly made upon vou Superintendent 
of the Insurance Department of t! State, in the judgment of the subscribers, ren- 
der it their duty to yourself and the Companies they represent to deny « xplicitly, as 
persons having knowledge of the facts in regard to all of your official acts with the ir 
respective Companies, the truth of the statements upon which such criticisms are 
based, and to record their estimate of the manner in which the affairs of your 


Department have been conducted under your incumbency 


The subscribers know of no case in which 


a needless examination of the aftairs 
of any Company has been instituted, or from corrupt motives, or in which impre per 
charges have been made for the duty performed; and they know of no reputable 
Company which would shrink from an examination by you into its affairs 

They know that the allegation that any tax or assessment was levied by vou 
directly or indirectly, upon Insurance Companies for the expenses of the recent Con 
vention of State Officers is unfounded. Such expenses were voluntarily assumed by 


the Companies in joint session convened, and equitably assessed by a committee 


from their own number appointed for that purpose 


The origin of the National Convention of Insurance Commissioners was due to 
your sagacity and foresight lhe estimation in which the proceedings of that Con 
vention are held, by persons w e competency to judge will not be disputed, is 
summed up in the following extract from the report of the Executive Committee of 


the Life Companies, signed by Mr. F. S. WINSTON, President of the Mutual Life 
Insurance Company, of New York; WILLIAM H. BEERS, Vice-President of the 
New York Life Insurance Company; HENRY M, ALEXANDER, of the Equitable 


Life Assurance Society of the United States; HENRY STOKES, President of th 
Manhattan Life Insurance Company; HUGO WESENDONCK, President of the Ger- 
mania Life Insurance Company; JACOB L. GREENE, Secretary of the Connecticut 


Mutual Life Insurance Company; and JoHN E, De Wirt, President of the United 
States Life Insurance Company 

‘So far, therefore, as the acts and the legislation of this Convention are on 
‘record, they are in harmony with the expressed views and wishes of the Life 
‘Insurance interest; and this after full discussion and consideration, and after 


‘hearing the views not only of the members of the Convention, but of others who 


‘were called in to give their opinions upon the 


various subjects as they came up 


for action in the Convention 


* * - * * * * . 


That this Convention has been the most important single event in the history 


does not admit of a doubt in the opinion of your (¢ 


all the 


‘of insurance 
‘do they doubt that 


ommittee ; nor 


labor and expense connected with it will be repaid many 


** fold to the Life Insurance interests throughout the country) 

‘We expect better State laws, from time to time, to grow out of action, 
‘volving less labor in making reports, less unjust taxation in favor of particular 
‘* States, less hazard in appointing State attorneys, and more satisfaction in corre 
‘ sponding with State officials who are better informed and more intelligent as to 
‘‘the principles and the practical working of our busine Should the action of 
‘*the members of the Convention in forming a permanent organization be carried 


‘out, we believe it will be for the interest of the various Insurance Companies to 


‘favor it and to assume the expenses of its permanent Secretary, that they may 


‘have a person through whom they can obtain needed information from time to 


‘time, and who will be a medium of correspondence with State officials and legis- 


‘lators when required 
The report of the Committee representing the Fire In 


Ir, Hope, Pres 


urance Companik 
GEORGE W. SAVAGI 


, con 


sisting of GEORGE ° ident of the Continental 


President of the International; HENRY A. OAKLEY, Vice-President of the Howard; 
CARLISLE NORWOOD, President of the Lorillard; R. W. BLEECKER, President 
of the North American; and I \. WALTON, Secretary of the Citizens, was 
equally emphatic and appreciative, 

We accord to you ability and fidelity in your official acts, and an earnest purpose 


so to discharge your obligations to the State, the Insurance Department, and the 
public as to foster and protect the interests of each in conformity with the law by 
which both you and the institutions you supervise are created and governed 

While your duties are necessarily strict, stern and sometimes unwelcome in their 


character, we believe they have been discharged kindly and considerately, and with 


a desire to make them as little injurious or burdensome to the Companies examined 
as was consistent with fidelity to your official duties 
The magnitude of the interests which the Superintendent of the Insurance 
Department has under his official oversight will appear from the subjoined figures 
The number of Fire, Marine and Life Insurance Companies transacting business 
within the state is two hundred and sixty-seven, of which one hundred and seventy 
are organized under our own State lav rhe assets of the companies of this State 


urteen millions one hundred and forty-seven 


alone amount to two hundred and fi 


‘ d 


thousand seven hundred and fifty-five 
for the year 1870 was eighty-three mi 


‘ 


thousand three hundred and seventy-five 


llars and thirty-four cents; and their income 


llions six hundred and thirty-four thousand 


dollars and forty-nine cents hese Com 
panies have loaned of their funds on bond and m« very county of this 


fifty- 


rtgage, in ¢ 


state, seventy-nine millions nine hundred and six thousand five hundred and 
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twenty-five dollars and eleven cents, and this sum has been distributed through 


every branch of productive industry. The amount loaned by such Companies on 
miscellaneous securities is largely in excess of the above. 

The number of policyholders in the Life Companies alone is three hundred and 
seventy-three thousand one hundred and forty-six, while the policies of the Fire 
l of every kind 





Companies are more than the agg 


egate 





in the State. The total amount insured by all the Fire, Marine, and Life Companies 


1 million dollars; while the number of 


is a little over three thousand five hund 
active men engaged as insurance agents in every city and village of this State are 
dependent, to a considerable extent, upon these Companies for their livelihood, is 


upwards of six thousand. 


The intelligent citizens of this State will see by these figures that the insurance 
interests are their own, and will doubtless guard them against assaults from every 
quarter. 

These interests are too grand in their proportions and too precious in thei 
character to be committed to any management without proper State oversight and 


control, or to be placed at the disposal of party majorities in the Legislature or of 
designing and unscrupulous men outside of 
Hitherto the Insurance Companies have abstained from any organized effort for 


their own protection, and it is hoped that the necessity for such action will not arise 
in the future; but the history of attempted extortions and adverse legislation in the 


he interests 





past few years has warned them that they must be prepar 





committed to their custody by all proper means, from what qu 
threatened assault may come. 

As some of the strictures referred to were made upon your action in connection 
with the appointment of receivers, officers of Companies which suspended in con- 
sequence of their losses at Chicago unite in this paper 

Confident that the thousands of our fe v-citizens who hold 
policies we represent, will reiy upon our hearty testimony to your ability and of 


> stocks or the 





value of your public services, rather than upon the unsupported assertions and in 
sinuations of those not so well informed, we subscribe ourselves 


Very respectful 
Your obedient servants 


GEORGE W. SAVAGI 
President International Insurance Co., and President New York Board of 
Under 
HENRY A. OAKLEY, 
President National, Board of Fire Underwriters,and Vice-President Howard Insurance 
Co. of N York 
I S. WINSTON 
President Mutual Life Insurance Co. of New York 
RICHARD A. MCCURDY 
Vice-President Mutual Life Insurance Co. of New York. 
GEO. T. HO] 
President Continental J rance C. 
CHAS. ]. MARTIN 
President Home Insu ace Co 
D. A. HEALD 
Second Vice-President Home Insurance Co. 


HENRY HYDI 


Vice-President Equitable Life Assurance S ty of the United States 
SAMUEL BORROW! 
Secretary Equitable Life Assurance S ty of the United States 


JOHN E. DEWITT 
Presi tent Uni ted Stat Life Insurance Co. 
B. S. WALCOTT 
President Han ry Fire Insurance Co, 
M. F. HODGES 
President Hoffman Fire Insurance Co., and R late Excelsior Fire Insurance Co 
QO x By 
Secretary Hoffman Fire Insi nce Co. 


President Washington L Insurance C 
ERASTUS LYMAN 
President Knickerl ri Insurance Co. 





Secretary Lenox J Th ince Co 
I \ \ LTON 
Secretary Citi s Jnsurance Co, 
ROB'T S. HONI 
Pres tent Repul di f é Insurance C. 
J CURRY 


Secretary Republic Fire Insurance Co 


President American Ea 
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MORRIS FRANKLIN, : 
President New York Life Insurance Co. ee 
WM. H. BEERS bs 
Vice-President New York Life Insurance Co. x 
W. T. HOOKER 
President Guardian Mutual Life Insurance Co. 
LUCIUS McADAM, 
Secretary Guardian Mutual Life Insurance Co. 
S. G. GOODRICH ¥ 
President Merchants Life Insurance Co. i 
JAS. A. TABER Ai 
Secretary Merchants Life Insurance Co. S 
JOSEPH BROKA\ 2 
President Importers and Traders Insurance Co. 
W. A. BURTIS 
President Empire City Fire Insurance Co. 
CYRUS PECK, 
Secretary Continental Insurance Co. 
WM. J]. HUGHES, 
Secretary International lusurance Co. 
WM. A. ANDERSON 
President Me tile Fire Insurance Co. 
WM. A, SEAVER, 
President Adriatic Fire Insurance Co. 
WM. ¢ THOMPSON 
President Guardian Insurance Co. 
SAM'L T. SKIDMORI 
President Howard Insurance Co. 
EDMUND DRIGGS, 
President Williamsburgh City Fire Insurance Co. 
GEO, W. SMITH, 
Treasurer Empire Mutual Life Insurance Co. 
S. W. CROFUT 
‘ 


Secretary Empire Mutual Life Insurance Co. 
] \. FREEMAN 


President Widows and Orphans Benefit Life Insurance Co. 


JUSTUS LAWRENCE 
President Continental Life Insurance Co. 
PFHEODORE R. WETMORI 
Vice-President Security Life Insurance Co. 
ISAA H. ALLEN 
Secretary Security Life Insurance C 
CHARLES N, MORGAN, 
President Excelsior Life Insurance C. 
BUTLER \ \RD, 
Secretary Excelsior Life Insurance Co. 
HENRY STOKES 
President Manhattan Life Insurance € 
C. Y. WEMPLI 
Vice-President Manhattan Life Insurance Co. 
HENRY BI I LER, 
hange Fire Insurance Co. 
HENRY A. JONES 
President Hope Mutual Life Insurance Co. 
WM. EDSALL, 
Vice-President Hope Mutual Life Insurance Co. 
GEO. B. SATTERLEE 
| President Eclectic Life Insurance Co. 


G. de MACARTY 


Vice-President Eclectic L Insurance Co. 
WALTER K. PAYE 
Secrelary Gt tian Fi Insurance Co, 
D. D. T. MARSHALI 
President Homeopat Mutual Life Insurance Co. 


Secretary Un ) L Insurance Co 
WM VALKER 
i ident Un I Insurance Co 


Secretary Universal Life Insurance Co. 
G. L. MONTAGUI 
Actuary Universal Life Insurance Co. 
EDWARD LAMBERT 
President Crafitsmens Life Assurance Co. 


HENRY BELDEN 


Secretary Crafismens Life Assurance Co. 
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JNO. R. HEGEM AN, 
Vice-President Metropolitan Life Insurance Co. 
J. W. MERRILI 
Vice-President North America Life Insurance Co. 
HUGO WESENDONCK, 
President Germania Life Insurance Co. 

FRED. SCHWENDLER 
Vice-President Germania Life Insurance Co. 
SETH E. THOMAS, 

President Commonwealth Life Insurance Co. 
HENRY F. HOMES 
Secretary Commonwealth Life Insurance Co. 
EDWARD A. JONES, 
President National Life Insurance Co., of New York. 


J. O. HALSEY 


Vice-President National Life Insurance Co., of New Yook. 


WM. MULLIGAN 
President Humboldt Fire’ Insurance Co. 
EDWIN J. BARNEY, 
Assistant Secretary Humboldt Fire Insurance Co. 
WM. W. HENSHAW, 
Secretary Long Island Insurance Co. 
C. W. STANDART, 
President Brewers and Malsters Insurance Co. 
HENRY T. DROWNE, 
President National Fire Insurance Co., of New York. 
HENRY H. HALL, 
Secretary National Fire Insurance Co., of New York. 
GEO. HODGSDON, 
President Knickerbocker Fire Insurance Co. 
I L. TOWNSEND, 
Secretary Knickerbocker Fire Insurance Co. 
JAS. R. LOTT 
President Mechanics and Traders Fire Insurance Co. 
J]. M. TOMPKINS 
Secretary Mechanics and Traders Fire Insurance Co. 
H. H. LAMPORT, 
Vice-President Continental Insurance Co. 
SAM'L TOWNSEND, 
President City Fire Insurance Co. 
D. J. BLAUVELT, 
Secretary City Fire Insurance Co. 
R. M. C. GRAHAM, 
President Metropolitan Insurance Co. 
SAM'L G. YOUNG 
Secretary Metropolitan Insurance Co. 
C.”B. V. OSTRANDER, 
President Merchants Insurance Co., of New York. 
J]. L. DOUGLASS 
Secretary Merchants Insurance Co., of New York. 
J. V. HARRIOTT, 
President Firemens Insurance Co., of New York. 
'S. C. HARRIOTT, 
President Greenwich Insurance Co., of New York. 
JAS. HARRISON, 
Secretary Greenwich Insurance,Co., of New York. 
CARLISLE NORWOOD, 
President Lorillard Fire Insurance Co. 
JOHN C. MILLS, 
Secretary Lorillard Fire Insurance Co. 
H. A. HOWE, 
President Niagara Fire Insurance Co. 
P. NOTMAN, 
Vice-President! Niagara’ Fire Insurance Co. 
H. & J. V. N. DORR & CO 
Capital City Insurance Co., Albany. 
H. GIROUX, 
President Lafayette Fire Insurance Co. 
. J. H. PINKNEY, 
President Relief Fire Insurance Co. 
JNO. H. BAKI R, 
President Mechanics Insurance Co. 
Cc. W. PARMELEE, 
Secretary Mercantile Fire Insurance Co. 
JOHN D. COCKS, 
President late Atlantic Fire Insurance Co. 
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». CORNELI 
Secretary late Atlantic Fire Insurance Co. 
I. R. ST. JOHN 
Late President Law ir Fire Insurance Co. 
WM. R. MAcCDIARMID 
Late Se retary I 4 I ré insur nce ( 0. 
J}. D. SPARKMAN 
President Firemens Fund Insurance Co. 
W. R. WADSWORTH 
Secretary Firemen’s Fund Insurance Co. 


ALFRED DOUGLAS 


President Columbia Fire Insurance Co. 


JNO B. ARTHUR 
Secretary Columbia Fire Insurance Co. 
MARTIN L. CROWELI 
President late Irving Fire Insurance Co. 


JAMES M. WILSON 
Secretary late Irving Fire Insurance Co. 
|. B. AMES 
President Clinton Fire Insurance Co. 
JOHN BARRY 
Secretary Clinton Fire Insurance Co. 
JAMES GILMORI 
Secretary Hamilton Fire Insurance Co. 
4 WINANS 
President THlamilton Fire Insurance Co 
JOHN GIHON 
President Resolute Fire Insurance Co. 
WM. M. RANDELI 
Secretary Resolute Fire Insurance Co. 
N. W. MESEROLI 
Assistant Secretary Williamsburgh City Insurance Co. 
SAM'L M. CRAFT 
Secretary late Ea tor Fire Insurance Co. 
JNO. J. SEARING 
Secretary St. Nicholas Insurance Co. 
D. B. KEELER 
President Tradesmens Fire Insurance Co. 
E. B. FELLOWS 
President Rutgers Fire Insurance Co. 
JACOB REESI 
President Hope Fire Insurance Co. 
JAMES MOORI 
Secretary Hope Fire Insurance Co. 
R. W. BLEECKER 
Late President North American Fire Insurance Co. 
Fr. H. CARTER 
Late Secretary North American Fire Insurance Co. 
BEN]. BABCOCK 
President Commerce Fire Insnrance Co. 
A\B'M HAYWARD 
Secretary Firemens Insurance Co. 
ASHER TAYLOR ¢c 
Late President Market Fire Insurance Co. 
HENRY P. FREEMAN, 
Secretary late Market Fire Insurance Co. 
R. J. THORNE, 
President New York Equitable Insurance Co. 
JOHN MILLER, 
Secretary New York Equitable Insurance Co. 
\. J. SMITH 
Late Vice-President Manhattan Insurance Co, 
D. UNDERHILL, 
President New York Fire Insurance Co. 
SANFORD COBB 
President Eagle Fire Company. 
AUGUSTUS COLSON, 
Secretary New York Fire Insurance Co. 
THOS. B. JONES, 

President Nassau Fire Insurance Co. 
WM. ELLSWORTH, 
President Montauk Fire Insurance Co. 
RUDOLPHE GARRIGUE, 
President Germania Fire Insurance Co. 
WILLIAM CRIPPS, 

President Standard Fire Insurance Co, 
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W. M. ST. JOHN, 
Secretary Standard Fire Insurance Co. 
RICHARD C. COMBES, 

Vice President Exchange Fire Insurance Co 
GEO. W. MONTGOMERY 
Secretary Exchange Fire Insurance Co. 

W. D. WADDINGTON 
President Gebhard Fire Insurance Co. 

F. A. CONKLING, 
President AZtna Insurance Co., of New York. 
O. S. BOGERT, 
Secretary 4Etna Insurance Co., of New York. 
JAS. YEREANCE 
Late Secretary Astor Fire Insurance Co, 
M. V. B. FOWLER, 

President Commercial Fire Insurance Co. 
DAVID QUACKINBUSH 
Secretary Commercial Fire Insurance Co. 
GEO. G. SATTERLEE, 
President Washington Insurance Co. 

E. T. BACKHOUSE, 
President Kings County Insurance Co. 
HENRY POPE, 
Seretary Kings County Insurance Co. 
WM. HIBBARD, 
President New Tork Bowery Fire Insurance Co. 
G. G. TAYLOR 
Secretary New York Bowery Fire Insurance Co. 
NATHAN (¢ ELY 
President Peter Cooper Insurance Co. 
WM. H. RIBLET, 

Secretary Peter Cooper Fire Insurance Co, 
AMOS F. HATFIELD 
President Pacific Fire Insurance Co. 

r. F JEREMIAH 
Secretary Pacific Fire Insurance Co, 
GEO. B. RHOADS 
Secretary Stuyvesant Insurance Co. 
WILLIAM JAFFRAY 
President Park Insurance Co. 

F. P.,. FURNALD 
President Brooklyn Fire Insurance Co. 

r. C. BERGEN 
Secretary Brooklyn Fire Insurance Co 
JAS. M. MCLEAN 
President Citizens Insurance Co. 

Cc. W. BOUCK, 

President Brooklyn Life Insurance ( 

W. M. COLI 
Secretary Brooklyn Life Insurance (¢ 
E. J. LOWBER 
President Corn Exchange Insurance 
J. M. HALSTED 

‘5 President Amer I mn F ré€ Insurance Co 
A. L. SOULARD 
Vice President Sterling Insurance Co. 
GEO. R. CRAWFORD, 
Secretary Westchester Fire Insurance ( 
STEPHEN CROWELL 
President Phenix Insurance Co. 
N. C. MILLER 
President Star Fire Insurance Co. 
SAMUEL D. SEWARDS 
President Ilercules Mutual Life Assurance Society of the U. S 
S. B. WORTMANN 
Secretary Hercules Mutual Life Assurance Society of the U. S. 
RICHARD L. FRANKLIN, 
President Yonkers and New Vork Fire Insurance Co. 
JOHN W. MURRAY 
Secretary Yonkers and New York Fire Insurance Co. 


SUPERINTENDENT MILLER’S REPLY. 
INSURANCE DEPARTMENT, ALBANY, December 28, 1871 
GEO. W. SAVAGE, President New York Board ot Underwriters and the Interna- 
tional Insurance Company; F. S. WINSTON, President Mutual Life Insurance 
Company; HENkRY A. OAKLEY, President National Board of Fire Underwri- 
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ters and Vice President Howard Insurance Company; Geo. T. Hope, Presi- 
dent Continental Insurance Company; CHAS. J. MARTIN, President Home 
Insurance Company; and One Hundred and Sixty-six Officers of other 
New York Life and Fire Insurance Companies : 

GENTLEMEN: I beg to acknowledge the receipt of your communication of the 
27th instant, and to return to you my thanks for this renewed expression of your 
confidence. Conscious of the rectitude of my intentions, and of having earnestly 
endeavored, faithfully and honorably, to discharge all my duties as a public officer, 
is te stimonial, coming from so large a number of those with whom I have had 


official relations, regardless of political differences, and who are the best qualified 


to judge of my motives and acts, is especially gratifying. Your cordial and intel 


gent approval, gentlemen, is abundant refutation of all the false and unsupported 





insinuations of my enemies. Assuring you and the public that I shall continue to 
the best of my humble abilities to administer the affairs of the Insurance Depart 
ment so as to afford the greatest possible protection to the public, with the least 
possible annoyance to the companies consistent with that end, I have the honor to 
subscribe myself, Your obedient servant, 


GEO. W. MILLER. 





Tue Germania Fire Insurance Company, of New York, 

declares its usual January dividend of 5 percent. To quote from its circular 
‘‘The company has passed through all the extraordinary fires of the past year, 

paying losses exceeding half a million dollars, without calling for a dollar from its 


stockholders. With its habitual promptness, it has settled all Chicago losses in 
full. The Germania closes its annual account with assets amounting to $1,022 
531,23." This company has a record of which any company might be proud. It 


has settled its losses with a fairness which has called forth the unsolicited gratitude 


of its policyholders, and its future course will be as prosperous ar 


uv 


has been its past. Nothing more could be desired. 


WE are very glad to observe that the Atlantic Fire Insurance 
Company, of Brooklyn, has re-organized with new capital. The officers remain 
the same as in the old company, and its prospects are still further assured by the 


gallant course adopted in the settlement of its Chicago claims 


Messrs. Lorinc & Tuurston, the well-known fire agency 
firm at Portland, Me., present a fine list of companies to the p 


patronage and con- 
fidence of the people of Portland. 


THE collapsed Germania, of Chicago, is now in the hands of 
William Vocke, receiver. Its losses by the great fire were merely $3,000,000, and 


its assets, about $250,000. 


HARTFORD contributes $3,500,000 of new capital to insurance 
companies, either by way of repairing impaired capitals, or furni g money for 
new organizations 

Messrs. Maurice & GILLETTE have been appointed general 
agents for the Brooklyn Life, with headquarters at Philadelphia, vice Sheld 


mn «x 
Floyd resigned 

Mr. Rosert Simpson, state agent for Ohio, for the Mutual 
Benefit Life, is one of the best life managers in the West. 

THE projected Meriden Fire was short $28,000, at last 
iccounts, of having the $200,000 proposed as its capital. 

Messrs. WeEtsH & Firman, Rochester, New York, represent 
the Agricultural, Watertown and Amazon companies. 

THE agency of Lusk & Brown, at Pittsbur 
best of the sterling Mutual Benefit Life. 


gh, is one of the 
St. Louts, its mayor says, is short of steam fire engines and 
greatly in need of at least five new ones. Underwriters will m € 
THE Jersey City Fire declared, in December, a semi-annual 
dividend of eight per cent. The company had no] by the Chicago fire 
Tue Hamilton Fire, of New York, declared, in December, a 
semi-annual dividend of 5 per cent, and z idend of 5 per cent 
Tue Franklin insurance 


insured its steamboat risks in the A 


npany, of Cincinnati, has re- 
of that city. 
Mr. H. G. Wirson has resigned the vice-presidency of the 
National Capitol Life ir ice company 
WE are informed on good authority that the Illinois general 


assembly is not likely to pass any important insurance bill at the present session. 


a I . ‘ “- . . a ad . 
Tue Amicable Life company is about to re-insure,—if it can 


find any com; villing to make an acceptable arrangement 


Mr. C. W. AnperRson has been appointed general agent for 


New York of the State Mutual Life insurance company, of Worces ter 
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1G HT hundred percent more \|JOHN E. DE WITT, Presedent. 


“ CHAS. E. PEASE, Secretary. 
Insurance, 560 per Cent More 


WILLIAM D. WHITING, Actuary. 














Premiums, yoo per Cent More oo : 
ie p N. DE GROOT, Cashier. 
olicies, 1n 1871 than in 1870. A. H. BUCK, Medical Examiner. | 
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Assets nearly - - $4,000,000 Cash. 





INCORPORATED IN 18850. 


INCIPAL FEATURES: 





PRINCIPAL OFFICE, Absolute Security, -:conomical 
261, 262, 263 & 264 Broadway, | Management, Liberality to the 


NEW YORK CITY. Assured. 
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TO LIFE AGENTS. 


THE 


CONNECTICUT GENERAL 


Lirk INSURANCE COMPANY,» 


HARTFORD, CONN., 


I NOW prepared to organize first-class General or District 

Agencies in most of the States. The Company has recently 
modified, somewhat, its plans, and adopted a Policy and system to 
largely increase its business. 


With its new * SPECIALTY,” of the 
Savings Endowment Zilan, 
Ries most simple, effective and popular modification of the 


+ Tontine System,” its liberal and comprehensive plans and 
system of business,and its sturdy conservative financial position and 
record, the ** Connecticut General” offers to agents every facility 


for the successful prosecution of the Life Insurance business. 


Gfficient, Reliable & Experienced len, 


BLE and willing to personally canvass for applications, are 
destred as agents. With such, liberal contracts will be made 


that will enable them to build up a large business. 
a 








For circulars, plans, etc., address the 






CONNECTICUT GENERAL 


Life Insurance Company, 






HARTFORD, CONN. 
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SPECTATOR 


An American Review of Insurance, 


LISHED MONTIILY. 


The subscription price of Tue Srectrator fs three 
dollars per annum, 
The Editor solicits ¢ 


mmunications, correspondence, 


essays, and reports ef important insurance intelligence. 
Tf used, they 


tions to the Fd yr she 


| be paid for liberally Communica- 
uld be accompanied by the names 
of their 

Messrs. ¢ red. 
London, are the authorized agents 


J. Il. ann Cc. M. GOODSELL, 
Publishers. 


s and Edwin Layton, No. 130 Fleet St 


of Tue SPECTATOR. 


CnicaGco: 


Nos, 156 and 15S Broadway No. 379 Wabash Avenue 


AGENCY WANTS. 


HE NATIONAL CAPITOL LIFE INSURANCE 


Compinyv, of Washington, D.C.. being fully prepared 


to issue p cs UPON i Live Ipprove d pl ins, and to offer 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 


United States 
The charter of the comp 


by the Congress of the Un 


inv is the first Jife charter granted 
ted States; and a governmental 





supervisi of t ffairs of the company is secured bv 
establishir s headquarter sat the National Capitol. and 
requiring an annual report to be made to the Secretary of the 
Interior of ts transactions Phe by-laws, however. per- 
mit the directors to be selected from the policyholders 
resident in any prirt of the I ted States, 


The busi f the com: \ will he upon strictly mutual 
principles. 1 ish premiums, although the management 
have issue r insurance without participation in 
pronts 

Agents ‘ | readily nerceive the influence 
such advant " in obtaining business, 

First-clas vant » aid in making the National 


Capitol a tr vy Natfonal Institution. 


Send for copy of 

charter and | iws and tor yvencies, 

Address B <42 Washington. D.C, 
eotens AG ENTS WANTED.—THE HOME 
Company. of New York. has ue 
closed i its tent cate dauiel vich time it has made regu'ar 
vides nds t ts policvholders, every vear, amounting to an 
#1.000.000 from premium receipts of 
r percentage than the dividends of 

ne the first ten years 


es toorganize a frst-class General 

most heral terms. in the follow ing helds 
ern Llinois. lowa, Wisconsin, Minnesota, 
Western Michigan; also in some very 


her east and further west. The Ilome 

lopted a policv and plans to largely increase 

successful Life Agents will find it to their 
minediatels 


Superintendent of Agencies, 





KELLOGG, 


HE GENERAL AGENCY OF THE LOUISIANA 
‘quital Lif one of the best States in the South 
tof character, ¢ xperience and energy. 


to whom eral terms will be offered and every facility 





aflorded I ir features of this company render it 
one of the tto work for Address, giving full parti- 
culaurs of past experience, references. etc.. Wu.C. Roprns, 
Manager of Avencies, No. 29 Carondelet Street, New Or- 
leans, La 


B hie ASBURY _LIFE INSURANCE COMPANY, 
Y 


shes to employ a number of com- 


petent an i t ble men to canvass in the city of Chicago, 
also in the States of Indiana, Illinois, lowa, Wisconsin, 
Min 2s sota | Nebraska 

To the nght kin i of men beral terms will be offered 
None need Iv without wood references, Applv to North- 
western Department, 191 West Madison street. Room 1. 


W. R. Marcay, Secretary, 


> 8. ft. iperintendent of Agents. 


AMBERSON, S 


NION INSURANCE CO. OF SAN FRANCISCO, 


Cal. « tal (Gold) $750.000. Cash Assets, Jun. 1. 
S71. St,115 573 67 The assessment of $338. 500 made in 
October, to meet CnicaGco Losses, had all been paid in. in 
GOLD COIN. on Dect ) 20th. iS7 SKEELS, BOWERS 


& BOUGHUTON, ALmagers for Department cast of Rocky 
Mountains, 114 Broadway, N.Y. 


— " SECURITY LIFE INSURANCE 
Sompany, No. 17 Warren street. New York Policies 
Department of the State of New | 
Agents wanted in | 


registered in the Insurance 
York. and secured by <pecial deposits. 
New York and in the Eastern States. 


73 & 75 Second Street, S. W. cor. 
GENERAL 
(Box 423.) 


THE SPECTATOR. 


NTED—A GENERAL AGENT FOR THE 

States of Indiana and Michigan, by the Mutua. 
PROTECTION Lire ASSURANCE Soctery, Nos. 162 and 164 
Broadway, New York, 


Philadel phi 


PROMINENT AGENTS. 


HOMANN & REHM, 


General Agents for Missouri and Southern Illinois, 
of the 
SECURITY LIFE INSURANCE CO. or NEW YORK* 
Of the Missouri agencies of fifty-two Life Insurance 
Companies of other States that made sworn statements to 
the Insurance Department of Missouri. on the ist January, 
1871. only three show larger premium receipts tn 1S7o than 
this agency. 

Good, reliable and efficient Agents desired, to assist in 

working our territory. 
Office. N. W. corner Fifth and Pine Streets, . 
St. Louis, Mo. 


Capital 


OVIATT, SOUTHWELL & cO., 
Managers Western Branch Agency 
“ETNA LIFE INSURANCE COMPANY, 


No. 181 West Mapison Street, Cnicaco. 


Nos. 217 and 219 Olive 


WILCOX & MILLER, 


BERKSHIRE 


GENERAL 


PIEDMONT AND eae Lire 


E. Morkison 


Si 


W. H. GRAVES, 
General Agent for Pennsylvania, 
LIFE INSURANCE COMPANY, 


PITTSFIELD, MAss, 
1 office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


GEORGE HUGGINS, 


FIRE AND Lire INSURANCE AGENCY, 


Establis 


represented 


hed in Columbia, S. C., 1849. 


40,000,000 


TALIESIN EVANS, 
State General Agent of 
INSURANCE COMPANY, 


f Virginia, 
R 0 ME. N 


Local Agents and Solicitors wanted, ' 


Established 1838 G. W. KAnrick 


EDW'D MORRISON & CO’S 
INSURANCE AGENCY, 


7 Street, St. Louis. 


WHITE & PAUL, 
ATTORNEYS, Etc., 
CHICAGO 


Special attention given to Insurance business. 


General Agents Hugh 


Nortu America Lire Insurance Co., OF NEw York, 


No. 511 Wabash Avenue, Chicago. 


0. W. BARRETT & CO., 
INSURANCE AGENCY, 
No. 3793 Wabash Av 
CONTINENTAL INSURANCE Co., 
O. W. Barrett. Geo. 


, Chicago. 
mi Be 
W. Montgomery. 


T. W. BLAYNEY, 


Agent for the 


INTERNATIONAL INSURANCE COMPANY OF NEW YorK, 
Cash Assets, Nov. 2. 1871. $1.464.7 20.01, 
Offices, 43 W. Washington St., and 539 w abash Avenue, 
CnicaGo, ILL. 


JOHNSON & BURT, 
Managers Northwestern Department 
ECLECTIC LIFE, 

No. 166 WASHINGTON STREET, CHICAGO. 
Agents Wanted. 


JOHN A. NICHOLS, 

Manager S. E. Branch 

KNICKERBOCKER LIFE INSURANCE COMPANY, 

22 SECOND STREET. BALTIMORE, Mp 

Comprises Maryland, Delaware, Virginia, W., 
and District of Columbia. 


GUARDI 


Virginia, 


H. A. BREWSTER, 
General Agent 
PHGENIX MUTUAL LIFE INSURANCE COMPANY 
Or Hartrorp, Conn., Ww. Cc, 
WASHINGTON, D.C. 


fo. 72h 


FRANK PEAVEY, 


EMPIRE MUTUAL 


No. 52 


GRUBB, 


MASSACHUSETTS «MUTUAL 


A. White C.D. Paul 


CHARLES TEN WINKEL, 


General Avent of the 


CONTINENTAL Lire INSURANCE CowuraNny oF New YorK 


For the State of Michi an, 
Office, No. 10 Bank Building, Detroit. 


JOSEPH L. TOPHAM. 
General Agent for the 
Lire 
For New Fersey, 

No. 147 Market Street. Newark, N. J. 


Agents wanted on liberal terms 


INSUKANCE COMPANY. 


C. A. STEVENS. 


Newark, Ohio, 
General Agent of the 
Hartrorp Lire AND ANNUITry INSUKANCE COMPAKXY, 


Harttord, Conn 


Active Agents wanted throughout Northern Ohio. 
HOLLINSHEAD & BUCKMAN, 


Offic é. Gen’ 


1 Ag’ts for Pennsylvania and New Jersey of the 
AN Mutua. Lire INSURANCE Co., OF NEw York 


Walnut Strect, Philadelphia, 


GRUBB & PAXTON, 
GENERAL INSURANCE AGENTS, 


West Washington Street, Indianapolis, Indian 


Agency of one First-CLass Fire Company wanted 


ROBT. S. PAXTON 


GEORGE H. WILTBANK, 


General Agent for ’ 


Lire INSURANCE COMPAN\ 


Detroit, Michigan, 
aan —— For New Jersey and Eastern Pennsylvania, 
' : General Agent : S.E. corner Sixth and Walnut Sts., 
New ENGLAND Mvutuat Lire INSURANCE COMPANY PUILADELPUIA, PA 
For Michigan and Indiana. 
WM. E. BROWN & CO., EVANS, LINDSEY & CASSILLY, 
INSURANCE BROKERS, INSURANCE AGENTS, BROKERS AND ADJUSTERS, ; 
No. 59 West Tutrp Srreet, CINCINNATI. Cincinnati, O 
Correspondence from abroad solicited. : 
SAMUEL ae 
JOHN E. COLBY, 
General Agent of the 
State Agent for Ohio UNITED STATES LIFE INSU RANCE COMPANY 
For Northern Htnots 
NEW ENGLAND MUTUAL .IFE, 


CLEVELAND, Oto. 


GEGAN BROTHERS, 
(Established in 18335), 

Holliday St 

INSURANCE AGENTS AND BROKEKS. 


| CHARTER OAK 


. Baltimore, 


Office, N 


First-class Agents and S«licitors wanted. 


(0. % West Washington Street, € hicago 


JOHN W. GODFREY, 
General Agent for 
LIFE INSURANCE 


OF HARTFORD, CONN, 


COMPANY 


Apply at 
No. 313 Olive Street, St. Louis, Mo. 
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I. T. MARTIN, 


Davenport, Iowa, General Agent for 
NORTHWESTERN MutTuaAL Lire INSURANCE COMPANY. 
In Towa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted. 


JOHN R. TRIPLETT, 


General Agent 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No. 309 Pine Strect, St. Louis, Mo. 


WHITEHEAD & FOLJAMBE, 
FIRE & MARINE INSURANCE AGENTS, 
420 Walnut Street (under Southern Hotel), St. Louis, Mo. 
B. W. HARPER, 
GENERAL INSURANCE AGENTS, 
No. 337 Walnut Street, Philadelphia. 


WINTER & JEWELL, 


Managers and Superintendents of Agencies 
CONTINENTAL LIFE INSURANCE CoMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 

425 Chesnut Street, Philadelphia. 


Henry W. Brande. Fohn W. Ch ney. 
BRANDE & CHENEY, 
GENERAI. INSURANCE AGENTS, 

No. 512 Walnut Street, Thiladelphia, la. 
Agency of one First-class Fire Company wanted, 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia. 
Agents wanted on favorable terms. 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 


PHILADELPHIA, 


DUY & WOODS, 
Agents in Philadelphia for 
KNICKERBOCKER LIFE INSURANCE CO., N.Y., 


ANDES INSURANCE COMPANY, CINCINNATI, 


G. P. THEOBALD, 
GENERAL INSURANCE AGENT AND ADJUSTER, 


VICKSBURG, Miss. 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY, 
Of New York. 
Cash Assets : : ° ‘ : - . $43,000,000 
Office, Room 20, Sears’ Building, Boston, Mass. 


BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 
(Established March, 1847). 

Otfice, No. 42 West Main Strect, Louisville, Ky. 


T. M. ALFRIEND & SON. 

LIFE, FIRE AND MARINE INSURANCE AGENTS, 

OFFICE, No. goz MAIN STREET, 
Richmond, Va. 


MILLER & LAWTON, 
General Agents 
SOUTHERN LIFE INSURANCE COMPANY, 
AvucGustTa, Ga. 
CHARLES H. LEADBETTER, 
General Agent of the 
MUTUAL LIFE OF CHICAGO, 
For Northern Iowa. 


OFFICE 1N THE Bank BLock, CLINTON, IOWA 
Liberal inducements to first-class Solicitors. 


OFFMAN FIRE 





THE SPECTATOR. 


Vol. VIIL—No. 
Fanuary, 1872 


OLUMBIA FIRE 
INSURANCE COMPANY, 
161 Broadway, New York. 


J. W. CHAMBERLIN & CO. 
GENERAL FIRE INSURANCE AGENTS, 


No. 243 Broapway, New York. 
This Company has organized its business witha 


Cash Capital,- + - - - + += = + + $300,000.00 
TAR FIRE Surplus, - + - + - + + - - + = + 185,785.16 
: $455,755 -16 


Insurance Company, 
= ALFRED DOUGLAS, President. 


No. 96 Broadway, New York, Joun B. Artuur, Sec’y. E.R. SATTERLEE, Asst Sec’y, 





CasH CAPITAL...-- 60 ween eiee ere ee 
| Net Assets, Jan. 1, 1871.+++++++++ 285,857.13 


DRIATIC FIRE 
Insurance Company, 


NICHOLAS C. MILLER, President. OF THE CITY OF NEW YORK. 
JAMES M. HODGES. Secretary. 
Office, 187 Broadway. 


CasH CAPITAL, - - - - = $200,000. 


ee FIRE 


Insurance Company, wht, A. SEAVER. Pusties 
ae ch. OL: LA, resident, 


Of the city of New York. CHARLES D. HARTSHORNE. Secretary. 
No. 155 Broapway, NEw York. 


a THE 


CAPIGNE 0: cia sb civei vin cess. cisesansss. SOR eee  —_ FIRE 


Insurance Company, 
Net Assets, July 1, 1870, $400,752.70 


Issues Policies entitling the Holders to Three-Fourths ot 
the Profits. 


DAYTON OGDEN, President. 
ANDREW L. SOULARD, Vice-President. 


OFFICE, 117 BROADWAY, NEW YORK. 


T RADESMENS FIRE 


Insurance Company, WM. M. ST. JOHN, WM. CRIPPS, 


* 2, ‘a 77) >» os . 
No. 168 Broapway, NEw York. Secretary. President. 


Cash Capital. ..eccccccccccccceccsocccccsssscecss $150,000.00 

Surplus, January 1, 1871.......- eereccccccccsece 273,181.00 EW ENGLAND MUTUAL LIFE 
—— INSURANCE COMPANY, 

Net ASSets...sccccccccssecessescvecs eeeccsevecee $423,181.00 No. 39 STATE STREET, Boston 


Accumulated Fund, Jan. 1, 1$7:, $8,500,000 


D. B. KEELER, President. b 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 


T. Y. BROWN, Secretary. UPON THE CONTRIBUTION PLAN, 
For terms, etc., address either of the undersigned 
ESOLUTE FIRE JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President, 
Insurance Company, DWIGHT FOSTER, W. C. WRIGHT, 
= Counsel. Actuary. 


W.W. MORLAND, M. D., Medical Examiner. 


TTIREMENS FIRE 


Of the city of New York. 


Orrice, No. 151 BROADWAY. 








Cash Capital... .ccccccccccccscccccccccsccccecs + ++ «$200,000 | 
Surplus... cccccccccccccscccccccccccsccccseccsece 52,452 Insurance C ompany, 
; $252,452 No. 153 Broadway, New York. 
Unadjusted Losses... sesccecececcsseces occcee ecce 5.472 (Organized 1825. 
JOHN GIHON, President. Continues the Issue of its Policies to Square Men 


W. M. RANDALL, Secretary. it Fair Rates. 
BrinG ALONG YouR BUSINESS, 
)J. V. HARRIOTT, President. 
| ABNER HAYWARD, Secretary. 
>. 


uy G. SELLEW, 


A TLANTIC MUTUAL LIFE 


Insurance Company, 


ALBANY, New York, 


This company offers liberal inducements to first-class | 
agents. It will always render them the most substantial 
tokens of appreciation and afford them every encourage- 


ment in sustaining a successful and honorable competition. D ESKS AND O FFICE k URNITURE, 
ROBERT H. PRUYN, President. 

JAS. HENDRICK, Vice-President. 
LOUIS B. SMITH, Secretary. 


MANUFACTURER OF 


No. 107 Futton St., New York 


wilure to order. 


Library Fu 


INSURANCE COMPANY, 
130 Broadway, New York, 


en & BROS. 


Casu CAPITAL, - - - - = = + $200,000. Fire and Marine Insurance, 





&g@- This Company, insures Buildings, Household Fur- 
niture, Merchandise, Vessels in port, and Personal Property No..71 SOUTH CANAL STREET, 
generally, against loss or damage by Fire, on the most 
avorable terms. : e 

MARCUS F. HODGES, President. Chicago, III. 
OLIVER A. DRAKE, Secretary. D P. FACKLER 
. . ’ 
. 


Three-fourths of the Profits divided to the Holders cf CONSULTING ACTUARY 


Participating Policies. 
149 Broadway, 


ITIZENS’ 
Insurance Company, 
156 BROADWAY, NEW YORK, 


First Floor, Rooms g and 10. 
a B. SIMRALL, 


Cash Capital, $300,000.00. Assets, Jan. 1, 1871, $672,753.87. INSURANCE LAWYER, 


JAMES M. McLEAN, President. Southwest Cor. Third and Walnut Streets, 


EDWARD A. WALTON, Secretary. CINCINNATI, OHIO. 
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er FIRE 
Insurance Company, 


Or PHILADELPHIA, Pa, 


| 


Chis reliable old Company has established a 


WESTERN DEPARTMENT AT CHICAGO, 


And ha 


appointed 


WILLIAM E. ROLLO, 


Manager 


SBURY LIFE 
INSURANCE COMPANY, of New York.—Office, 
Northwestern Department, 191 West Madison st., Chicago. 


From Tue Spectrator.—** The causes of the early and 
marked success of the Asbury may be briefly glanced at: 
1. The Asbury is controlled by men whom the mass of the 
people know to be capable and trustworthy, 3. While care- 
ful in essentials, it has removed every vexatious and merely 
technical restraint upon policyholders, and granted them a 
full and eqr ble value in case of discontinuance. 3. Its 
ins of insurance are so full that any man can suit his cir- 
desires. 4. Its dividend system is plain 


pl 
cumstances and 
and equitable.” 






ABSOLUTE Non-ForFetrurte.—aAll Policies stand good, 
notwithsta r default in the payment of premiums, for 
heir full rance valuc at the time of default, or at any 


irers wish to discontinue after payment of two 
ims; in other words, no forfeiture under any 





ial premi 
cumstances, 


Reliable and 


tto act as 


en 


Distr 


Apply to Northwestern Office, eitherto D. H. LAMBERSON, 
Superintendent of Agencies; or to 


W.R. MARLEY, Secretary. 


rgetic men wanted throughout the North- 
ict and Local Agents. 


REMOVAL. 





eae FIRE 


Insurance Company, 


OF PHILADELPHIA, 


Cash Capital, 
Surplus, 
Assets, Dec. 15th, 1871 


$300,000 
250,000 
*550;¢ OO 





The New York OFFrice of this Company has been 


Removed to No. 170 Broadway. 


BENSON B. SMITH, 
Agent and Attorney, 


New York, Dec. 15, 1871. No. 170 BROADWAY. 


a HEPPARD HOMANS, 


Consulting Actuary 
vP THE 
MuTUAL Lire INSURANCE Co., OF NEw YORK. 


Office, 137 Broadway, Rooms 5 & 6, N.Y. 





The undersigned having relinquished the position of 
Actuary of the Mutual Life Insurance Company, of New 
York, which he has held for the past fifteen years, and 
accepted that of Consulting Actuary in the same Company, 
is enabled, by an arrangement made with the Trustees of 
that institution, to offer his services as Consulting Actuary 
to other Life Insurance Companies. 

All calculations, tables, &c., relating to rates of premiums, 
or to the correct ascertainment and equitable distribution of 
surplus, will be furnished with promptitude and accuracy. 

Professional advice and opinion will be given upon all 
questions relating to the theory and practice of Life Insur- 
ance to those who may desire his services. 


SHEPPARD HOMANS, 


CoNnsULTING ACTUARY. 
New York, February 1, 1871. 


THE SPECTATOR. 


. iaaiaacaas, BOSTWICK & MARTIN, 


OFFICE: GILSEY BUILDING, 


NOS 169 AND 171 BROADWAY, 


AUTHORIZED AGENTS, 


SUN INSURANCE CO of Cleveland, Ohio, 
Cash Capital and Assets, $292,002 
PRESCOTT FIRE & MARINE INS. CO., Boston, Mass. 

Cash Capital and Assets, $420,067 .16 

HOWARD FIRE INS. CO - - of Boston, Mas 

Cash Capital and Assets, $350,075.00. 

LEATHER DEALERS FIRE & MARINE 
Ins. Co. of Boston, Mass. 

Cash Capital and Assets, $549,806.00. 
AMAZON INS. CO. . . A 
Cash Capital, $500,000.00, 


00, 


SHOE & 


of Cincinnati, Ohio, 


promptly atijusted and paid at our Office. 





a FIRE 
INSURANCE COMPAN}? 
OF 


NEW YORK, 


No. 470 BROADWAY. 


BRANCH OFFICE, 167 BroaDway 


Cash Capital, - - - - 


$200,000.00 


Surplus, Oct. 10, 1871, - - 242,105.57 
Assets, Oct. 10, 1871, - : - $442,105.57 
A. F. HATFIELD, President. 


T. F. GEREMIAH, Secretary. 


D M. SWINEY & BRO., 


DESIGNERS AND MANUFACTURERS OF 


INSURANCE OEFICE 
FURNITURE, 


BANK & 


OFFICE AND FACTORY : 


O7 TO 513 KINZIE STREET, 


Chicago, Ill. 


IAGARA FIRE 
INSURANCE COMPANY, 
No, 201 Broadway, N. Yr. 


- - - $1,000,000 


Cash Capital, - 
New York, October 10, 1871. 
The losses of this Company by the recent fires in Chicago 
cannot exceed 
A QUARTER OF A MILLION DOLLARS, 


which will be promptly paid as the various claims shall be 
adjusted. 


his Company will have remaining more than a million | 


of dollars of good Assets, as a guaranty to its Policy- 
holders, and will continue to make insurance on buildings 
and personal property as heretofore. 

H. A. HOWE, Pres’t. 
P. NOTMAN, Vice-President and Secretary. 


MERICAN CENTRAL 


Insurance Company, 


6, 8, AND 10 SouTH MAIN STREET, St. Louts. 





The following exhibit shows the progress of the AMERI- 
CAN CENTRAL INSUKANCE COMPANY, from Sept. 1st, 1869: 


ASSETS. 


Sept. 1, 1869.... 
an. 1, 1870.... 144,670.22 
uly 1, 1870.... 228,354.88 


GEO. P. PLANT, Prest. M. L. POTTLE, Vice-Prest. 
‘GEO, T. CRAM, Secretary. FELIX COSTE, Treasurer. 


$93.900.25 


July 1, 1871..--. 327,150.82 


Jan. 1, 1871..... $269,078.27 


a 


; 


CHANTS MUTUAL MARINE 
INS. CO. OF SAN FRANCISCO, CAL 
Off é. Noa. 60 Wall Street. 


ME 


ASSET 


$180,000 Gold, 
No Fire Risks, disconnected with Marine, taken by this 
Company 
This Company issues Policies on Vessels, Freights, and 
Cargoes, at current rates Losses payable in New York, 
London, or San Francis« t the option of the assured, 
J. B. SCOTCHLER, President. 
JABEZ HOWES, Vice Pres’t. E. W. BOURNE, Sec’y. 
Messrs, MORTON, ROSE & CO., Bankers in London. 
SUTTON & CO., AGENTS. 
Dan. M. BowMar Jos. M. BowMar. 


MERICAN FIRE 
Insurance Company. 


OrFice, No. 120 BrRoapway. 
Cash Capital, $ 400,000 
Cash Surplus, 608,135 
Assets, July 1, 1871, - . - - $1,008,135 
Scrip Dividend, 1871, Sixty per cent Scrip of 1860, ‘61, 
62, °63, "64, and ’65, redeemed in full. 
James M. Hatstep, President. 
PHOS. L. THORNELL, Secretary. 


DAVID ADEE, Assistant Secretary. 
aa Agents need not apply 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 


of Liverpool and London,—Office, No. 56 Wall Street, 


New York.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000 Paid-up Capital and Surplus, $9,000,000; 
$700,000 invested in the United States Losses adjusted in 


New York, and promptly paid 
In addition to its Fire Business, this Company is prepared 

to transact Lire INSURANCE in all its branches 

Wm, C 


Sherman, H. de B 


MANAGEMENT 
B 


COMMITTEE 0} 
Adam Norri« 


Pickersgill, 


Benj Routh, Henry 






| Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke. 
EDMUND Hurry, Surveyor. 
A. B. MCDONALD, Agent. 
THE 
OPE FIRE INSURANCE COMP'’Y, 
No. 92 BROADWAY, N.Y. 
CasH CAPITAL, $ 150.000 
NET SURPLUS, 70,389 
rhis Company loses nothing by the Chicago Fire, its bus- 
iness being confined to New York City and immediate 
vicinity. 
JACOB REESE, President. 
JAMES E. MOORE, Secretary, 


M. F. HEINS & CO.. 
INSURANCE BROKERS 
AND ADJUSTERS, 
BROADWAY, NEW YORK. 


161 


No. 
Burrato GERMAN Insurance Co.. 
OF BUFFALO, 


Assets, - - - - - - - 


XCHANGE FIRE 


Insurance Company, 


170 BROADWAY, NEW YORK. 
Cash Capital 
Surplus, - 


JAMES VAN NORDEN, President. 
RICHARD C. COMBES, Vice-President. 
GEORGE W. MONTGOMERY, Secretary. 


$150,000 
40,000 


J & M. EARLY, 


NEW ENGLAND MUTUAL LIFE INSURANCE CO. 


FOR ILLINOIS, 


GENERAL AGENTS OF THE 


No. 441 WABASH Ave., CHICAGO, ILL. 
Surplus Distributed Annually on the Contribution Plan, 
RELIABLE AGENTS WANTED. 
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S UN MUTUAL 


| 


Insurance Company, 


No. 52 WALL STREET, NEW YORK. 





Incorporated May 22. 1841. Oldest Marine Insurance Com- 


pany inthe State of New York. 
STOCK AND MUTUAL SYSTEMS COMBINED. 


$500,000.00 
286,679.91 


CASH CAPITAL, paid in, ° ‘ . 
SURPLUS, Jan. 1, 1871, - . ‘ 





TOTAL ASSETS, - - - - - $786,679.91 





Total Amount of T.osses paid since organi- 
zation, of the Company, - . - - 
Total Amount of Profits declared and paid in 
Cash since organization of the Company, $5.019.369 90 


$27 -093.904.30 


Insures against Marine and Inland Navigation Risks. 
f, eo , 5 2 
No Fire Risks taken except in connection 
with Marine Iiisks 

Dealers have the option of participating in the Profits or 
receiving an abatement from Premiums in lieu of Scrip 
Dividends, or of Insuring on the Stock Principle at greatly 
reduced rates. 


JOIN P. PAULISON, President, 
I. HW. WALKER, V. Pres’t. JOIN P. NICHOLS, Sec’y 


— 


Insurance Company, 


OF NEW YORK, 
OFFICE, No. 112 BROADWAY, 


CASH CAPITAL $250,000 ASSETS $350,000 


VINCENT TILYOU, Pres’t. 
CHARLES BAMBURGH, Sec’) 


ee & MALTSTERS 
’ Insurance Company, 
Or New York 


Organized September, 1871 


CASH CAPITAL, - - 


No. 139 BROADWAY, 


$,200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms. 


C. W. STANDART, President, 


W. B. OGDEN, HMENRY CILAUSEN, 
Secretary. Vice-President 


FFICE OF THE FRANKLIN FIRE 


Insurance Company, 


PHUILADELYPHUIA, December 30, 1871. 

Ata meeting of the Board of Directors, held this day, the 
following Officers were unanimously elected 

JAMES W. McALLISTER, Second Vice President 

PHEODORE M. REGER, Secretary 

SAMUEL W. KAY, Assistant Secretary. 

By order of the Board 
ALFRED G, BAKER, President 


FFICE OF THE FRANKLIN FIRE 


Insurance Company. 


PHILAPELPHIA, January 3, 1872 


At a meeting of the Board of Directors, held this day 


a QUARTERLY DIVIDEND of EIGHT DOLLARS 
PER SHARE was declared. PAYABLE IN GOLD t 


the Stockholders, on and after the 15 instant, clear of all 


taxes. 


THEODORE M. REGER, Secretary, 


THE SPECTATOR. 


T HE REVIEW. 


AN ENGLIsH REVIEW OF INSURANCE.) 
Published semi-monthly at No. 75 GREAT QUEEN 
STREET, W. C., LONDON, 
Forwarded post-paid to any part of she United States for | 


$3.50 per annum, 


Subscriptions in the United States may be addressed to 


either office of Tue SPECTATOR. | 


B* STATE FIRE 


Insurance Company, 


WorcESTER, Mass. | 
Dec. 4, 1871 


CAPITAL $200,000 CASH ASSETS $335,094.75 


WM. S. DAVIS, President. 
U. C. Crossy, Jr., Sec’) D. L. Miivvier, Ass’t See’ y 


OFFICE OF INSURANCE COMMISSIONER, 
Boston, Dec. 4, 1871. 





The Bay State Fire urance Company, of Worcester 


> 





having increased its ( apit from $104.S00 to $200.00, 
hereby certify that I have this dav examined the securities 
and hooks of said Company, and find that its new capital 
is been paid in and properly invested. I also find that the 
Company has a paid-up capital of $200,000, invested in 
iccordance with tl v. and is in possession of legitimate 
ssets " g to $335.c91 75. with less than $12,000,004 
risk, while its lia ties. in¢luding re-insurance reserves 


taken at fifty percent int to #gsz.1409.42. thus showing a 
surplus of $239 954.33 as regards its policyholders. 
JULIUS L. CLARKE, Jus. Com'r 


Signed 


( —— LIFE 
INSURANCE COMPANY, 
Or Memruis, TENN, 
HON. JEFFERSON DAVIS, fresident. 

M. J. WICKS, 1st Vice-President 

J. T. PETTIT. 2d Viee- President. 

W. F. BOYLE, Secretary 

ll, EDMONDSON, General Agent 





Assets, over - - ~ - 
Dividend June 1, 1570, - 


9953-435-32 
40 per cent. 


Principal Office, 
NO. 42 MADISON STREET, MEMPHIS 





POLICIES ISSUED ON ALL THE IMPROVED 
PLANS OF LIFE INSURANCE, 


We refer the general public to onr Policyholders. 
‘ Cae C. CLAREE & CG., 


INSURANCE AGENCY, 
REPRESENT THE 


Manufacturers Ins. Co. of Boston, Org’d 1822. 
Home Insurance Company, of Columbus, Ohio. 
Hoffman Fire Insurance Co., of New York. 
Northwestern Nat'l Ins. Co. of Milwaukee, Wis. 


OFFICE, 
No. 10 ELDRIDGE COURT, 
BRANCH OFFICE, 
No. 35 WEST WASHINGTON STREET, 
CHICAGO. 


T. NICHOLAS 
Insurance Company, 
OFFICES: | 
166 BROADWAY, & stu AVE., cor. 14TH ST. 


$150,000 


CASH CAPITAL - ° 
os E- 230,000 


ASSETS, Nov. 1, 1871, 

This Company has sustained no loss by the Chicago Fire. | 

WILLIAM WINSLOW, President. 
| JOUN J. SEARING, Secretary. 
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'—" ADVERTISERS. 


All persons who contemplate making contracts with 
newspapers for the insertion of advertisements should send 


to 
GEO. P. ROWELL & CO. 


for a circular, or enclose 25 cents for their ONE HUNDRED 
PAGE PAMPHLET, containing Lists of 3.0°0 Newspapers, 


and estimates showing the cost of advertising. also many 


| useful hints to advertisers, and some account of the experi-« 


ences of men who are known as SUCCESSFUL ADVERTISERS 
This firm are proprietors of the American Newspaper 


Advertising Agency, 
No. 41 Park Row, New York, 
and are possessed of unequaled facilities for sec ung the 


insertion of advertisements in all Newspapers and Periodi- 


cals at lowest rates. 
ANOVER FIRE 
Insurance Company, 
Of the city of New York 
No. 120 Broapway, New York, 
(Incorporated 1S52 


B.S. WALCOTT, President. 


I. REMSEN LANE, Secretary 


Cash Capital.... coe ceccccccccsss «+» «$400,000.00 
Cash Assets, Dec. 15; 187! evoceesecseese 55,000.00 
Agencies in all the principal cities and towns in the U.S 
Goo, L. WILLARD. GeorGe E. STONE 


ILLARD & STONE, 


Insurance Brokers 


A 


NEGOTIATORS OF LOANS ON BOND AND MORTGAGE, ETC 
No. 4 Pine Street, New York. 


Refer by permission to 

F.S. WINSTON, - - - - Pres’t Mutual Life Ins. Co 
GEO. 8S. COE, - ak a Am. Ex. Natl. Bank, 
R. 1H. LOWRY, « - Pres’t Natl. Bar 

W. L. JENKINS, Esq., - + - Pres’t Bank of America. 
B S. WALCOTY, Esq.. Pres’t Ilanover Fire Ins. Co 
WILSON G. HUNT. Esq, + - - - S2 White Street. 
Messrs. ARNOLD, STURGES & CO., 125 Front Street. 


e Republic. 


IALSTED, HAINES & CO., 376 Broadway. 
bee HOYT. SPRAGUES & CO., - 107 Franklin St. 


a BABCOCK BROTHERS & CO., 37 William St. 
J.C. HOWE & CO., s9 Worth Strect 
NIC HOLS, STONE & CO, 33 Wall Street 


HE DIRECTORS OF THE NORTH- 


ern Assurance Company, of Aberdeen and 
ondon, having it in contemplation to exten 1wcir fire 
I ! g it ntemplation to t 1 tl f 
yusiness in America, invite applications for their agency 
t A invite applications f u ger 


in New York, 

It is indispensable that the candidates should have had 
great experience either as managers or agents of first-class 
companies, and be able to give security for such an amount 
as nay be thought necessary by the Directors 

The Northern Assurance Company was established in 
1836, has a capital of two millious sterling. fully subscribed 
by upwards of 7oo shurcholders (whose liability is unlim- 
ited,) and possesses furds in Kand (fire and life) to the 
amount of £1,200.000. The Company is prepared to make 
the deposits required by the laws ot the State. Applications 
(which should, if possible, be accompanied by refcrence to 
one or more leading mercantile firms in London or Liver- 
pool) to be addressed to the General Manager, A. P 
FLETCHER, at the Company’s oflices, No. 1 Moorgate St., 


\ London, E. C. 
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TATE MUTUAL LIFE 
ASSURANCE COMPANY, 
Or WorcksterR, Mass. 


— MUTUAL LIFE 


Insurance Company, 





Hon. ISAAC DAVIS, President. 
Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
J. D. E. JONES. Superintendent of Agencies. 
JOSEPH SARGENT, 
THOMAS H. GAGE, 
H. M. WHEELER. Assistant Secretary. 
WILLIAM DICKINSON, Treasurer, 
CLARENDON HARRIS, Secretary. 
WM. E. STARR, Actuary. 


160 Broadway, N. Y. 


Consulting Physicians. 


JAMES H. FROTHINGHAM, President. 


W. S. TISDALE, Vice-President. 


WM. F. BUCKLEY, Secretary. 





Chartered 1844. 
. he " SPECIAL FEATURES. 


Accumulated Fund, - - $1 ,035.007.24 
655.050.00 


402,400.00 


Losses puid, Liberal policy as to Residence or Travel. Dividends in- 
Dividends paid, : , . 

=e crease annually with age of Policy. Losses paid in thirty 
Applications for Assurance or for Agencies may be made | days after proof of death. Thirty days’ grace allowed in 


-ompany ct. : 
to the Company direct payment of renewal premiums. 


PERPETUAL. 


1829 CHARTER 


_— FIRE 


" gape eats LIFE 1871 


Insurance Company, 


No. 178 BROADWAY, NEW YORK. Insurance Company, 
OF PHILADELPHIA. 

OFFICERS. ASSETS. on January 1, 1871-....0++++- scecvces $3,087.452.35 

oe eoee 7 a F CAPT Adee cecocccescoccscessecsccccescess sees 400 000.0 

SETH E. THOMAS, President. Accrued Surplus and Premiums.....e.eeeeee+- 2,687 452.25 
F. E. MORSE. Vice-President. INCOME for 1871.....esecccccceees eecccccece 1.200.000 00 
LOSSES PAID in 1870. ....-.eeeeeecceeeeees 272 881.70 

.ENRY F. HOMES, S yand Actuary. ; :., j 
‘ “ wee , - _e - ssid sad actuary LOSSES PAID since 1829, nearly eeeeeeeeee « 6,000,000.00 


A. HUNTINGDON, M. D., Medical Examiner. 


ALFRED G. BAKER, President. 
GEORGE FALES, Vice-President 
JAS. W. McALLISTER, Secretary. 


Fair Contracts made with first-class men for Agencies. THEO. M. REGER, Assistant- Secretary 


HENIX 


/nsurance Company, 

OF BKOOKLYN, N.Y. 
Principal Office, No. 173 Broadway. 
CASH CAPITAL, 

ONE MILLION DOLLARS. 


ga ..++ $1,890,010.00 


iS71 ‘ 


fs EQUITABLE LIFE 
Insurance Company, 
COR, CARONDELET & GRAVIER STS., 
New ORLEANS. 


Net Cas! 
Jan. 1, 
STEPHEN CROWELL, Pres'dent 
CHAUNCEY BEDELL. Vice-- President. 
PHILANDEK SHAW, Secretery. 


Assets, May 1, 1871 - - - - = $302,806.98 


Reserve for Reinsurance, 104,926.20 


WM. R. CROWELL, Marine Secretary. Per New York State Standard. 
R. S. CRITCHELL, 
Special Avent Northwestern States, 
No 30 West Madison Street, Chicago. 


S. LUMBARD, 
Special Agent Ohio, Indiana and Michigan, 
Fort Wayne, indiana. 
T. R. DASHIEL, 
Special Avent Southern States, 
Columbus, Mississippi. 


JOSEPH ELLISON, President. 


W. P. HARPER, Secrefary. 
W. C. ROBINS. Manager of Agencies 


THE 
? ISSISSIPPI VALLEY LIFE 
COMPANY, Jusurance Company, 
(Chartered by the State of Kentucky.) 
Home Office, 44 North Third Street, Louisville, Ky. 
OFFICERS: 


T™ QUEEN 
INSURANCE 


LIVERPOOL AND LONDON. 


| Ee | ee 2.000, JOHN W. FINNELL, President, 
andes ° 90° JOHN T. LEVIS. Vice-President. 
STERLING. P CHAS. F. FECHTER, Secretary, 
Subscribed Capital ........ .sseeee -£1,911,720 T. E. O. BROOKS, Assistant Secy 
Issues Policies Registered in the Insurance Department 
— : : of Kentucky, and Reserve deposited with the 
Paid-up Capital and Surplus, Stite in Trust for Policyholders. 


The matter of first consequence to the assured is Safety 
Tue “Reserve” is THE SHEET ANCHOR OF “SAFETY.” 
THE STATE HOLDS THE RESERVE. 

In addition to the Special Deposit of the Reserve of each 
Policy, this Company has a General Deposit with the 

Treasurer of the Suste of 
ONE HUNDRED THOUSAND DOLLARS. 

No restriction on travel by first-class conveyance. Resi- 

3 are dence in United States, British Provinces, Canada or 
Europe allowed at al: seasons of the year. 


WM. H. ROSS, Manager. | General Agents wamed tor West Virginia, East Ten- 
J. A. ILOVT, Superintendent of Agencies. | meesee, Georgia and lodiana 


$1,989,100 IN GOLD. 


A SPECIAL FUND of $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policyholders. 


U. S. BRaANcu, 216 Broadway, N. Y. 
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THE 
— DEPOSIT LIFE 
Znsurance Company, 


OF CIIICAGO. 





D.L 
SEYMOUR PATON, 
Vice- President, Secritary. 
R. J. PATTERSON, M.D., Medical Dirator. ~ 


PHILLIPS, President 


S. EE. ROBERT 


DISTINGUISHING FRATUKES OF THE COMPANY. 
Absolute security to Policyholders the deposit of 
nterest-bearinyg securities 
The Semsf-annunal Dep sit 


funds of the C« mputed by law 
cent interest, being the safest and true standard 


f the reins 
uw four per 
of solvency 


rance mpanv « 


A Cash Company 
paving Dividends in cash only when earned legitim itely, 
after first providing for the necessary reinsurance fund. 





RELIABLE AGENTS WANTED. 
Western States, Address Ilome Office, Chicago, Il. 


ee LIFE 
INSURANCE COMPANY, 
PARK BANK BUILDING, 


Nos. 214 & 216 Broadway, New York. 
Cash Capital, $200.000. 


Issues all the Various Forms of Life and Endowment 


Policies. 


Purely Mutual, dividing all profits to Policvholders. 


No restrictions upon Residence, Travel or Occupation, 


All policies non-forfeitin « by their terms. 


EDWARD A. LAMBERT, President. 
HENRY BELDEN, 


See retary. 


THE 
Bipaalaees OAK LIFE 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Fi. 6p. ie ee 
J. C. WALKLEY. President. 
Z. A. STORRS, Vice-President. 


S. Hf. WHITE, Secretary and Treasurer. 
HALSEY STEVENS, Assistant Secretary 
WM. L. SQUIRE, Actuary. 


L. W. MEECH, Mathematician. 


ELE. O. GOODWIN ; . a 
Ss T. LIVERMORE. § Superintendents of Agencies. 


THE 
. rmelnase MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 


D. D. T. MARSHALL, President. 
E M. KELLOGG, Jx.. M.D 
FRANK B. MAYHEW, . 
STEWART L. WOODFORD, 
D. P. FACKLER, Actuary. 


Vice-President, 
Asst Secretary 


Counsel. 


Homeeopathists insured at Lower Rates 


ompany 


than in any 
other ¢ ‘ 

Women insured at same rates as men 

No restrictions on residence or occupation, 

Policyin Iders voters at lec.ion of Directors. 


ACTIVE AND RESPONSIBLE AGENTS Wanrer 





There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 
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TATE MUTUAL LIFE 
ASSURANCE COMPANY, 
Or Worcktster, Mass. 
Hon. ISAAC DAVIS. President. 
Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
J.D. E. JONES. Superintendent of Agencies. 


reuse a GAGe’ , Consulting Physicians. 


H. M. WHEELER. Assistant Secretary. 
WILLIAM DICKINSON, Treasurer, 
CLARENDON HARRIS, Secretary. 
WM. E. STARR, Actuary. 





Chartered 1844. 
Accumulated Fund,- - - + += + = §1,035.007.24 
658.650.00 


402,900.00 


Losses puid, 


Dividends paid, 


Applications for Assurance or for Agencies may be made 
to the Company direct. 


ee LIFE 
Insurance Company, 


No. 178 BROADWAY, NEW YORK. 


OFFICERS. 


SETH E. THOMAS, President. 


F. E. MORSE, Vice-President. 
mn ENRY F. HOMES, Secretary and Actuary. 
A. HUNTINGDON, M. D., Medical Examiner. 


Fair Contracts made with first-class men for Age. cies. 


HENIX 


/nsurance Company, 

OF BROOKLYN, N, Y. 
Principal Office, No. 173 Broadway. 
CASH CAPITAL, 

ONE MILLION DOLLARS. 


Net Cash Assets, vee $1,890,010.00 


jam. 2,073. 4° °** 
STEPHEN CROWELL, Pres‘dent 
CHAUNCEY BEDELL.. Vice-- President. 
PUILANDEKR SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary. 
R. S. CRITCHELL, 
Special Avent Northwestern States, 
No 30 West Madison Street, Chicago. 
S. LUMBARD, 
Special Agent Ohio, Indiana and Michigan, 
Fort Wayne, indiana, 
T. R. DASHIEL, 
Special Avent Southern States, 
Columbus, Mississippi. 





T= QUEEN 
INSURANCE COMPANY, 


LIVERPOOL AND LONDON. 


Authorized Capital............+.+. -£2,000,000 
STERLING. 
Subscribed Capital ........ ..++++++£1,911,720 


Paid-up Capital and Surplus, 


$1,989,100 IN GOLD. 


A SPECIAL FUND of $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policyholders. 


U. S. Brancu, 216 Broadway, N. Y. 


WM. H. ROSS, Manager. 
J. A. ILOYT, Superintendent of Agencies. 


THE SPECTATOR. 


— MUTUAL LIFE 


Insurance Company, 


160 Broadway, N. Y. 


JAMES H. FROTHINGHAM., President. 
W. S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary. 


SPECIAL FEATURES. 

Liberal policy as to Residence or Travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty 
days after proof of death. Thirty days’ grace allowed in 
payment of renewal premiums. 


1829 CHARTER PERPETUAL, 1871 


a cceacaesas FIRE 
Insurance Company, 


OF PHILADELPHIA. 


ASSETS. on January 1, 1871-..+eeeeeeeeeeee + $3,087.452.35 


CAPITAL..... PTTTTT TTT TT TTT TTT Tee sees 400 000.0 
Accrued Surplus and Premiums......... eocees 2,0897.452.25 
INCOME for 1871.....++++ eccccceee eeeeeesess 1.200.000 00 
LOSSES PAID in 1870.....+.eeeeeee eoccces 272,881.70 
LOSSES PAID since 1829, nearly..... eeee+e 6,000,000.00 


ALFRED G. BAKER, President. 
GEORGE FALES, Vice-President, 
JAS. W. McALLISTER, Secretary. 
THEO. M. REGER, Assistant-Secretary 


| acppeassape EQUITABLE LIFE 
Insurance Company, 
COR, CARONDELET & GRAVIER STS., 


NEW ORLEANS. 


Assets, May 1, 1871 - - - - = $302,806.98 


Reserve for Reinsurance, 


Per New York State Standard. 104,926.20 


JOSEPH ELLISON, President. 


W. P. HARPER, Secrefary. 
W. C. ROBINS. Manager of Agencies 


THE 


ISSISSIPPI VALLEY LIFE 
/usurance Company, 
(Chartered by the State of Kentucky.) 
Home Office, 44 North Third Street, Louisville, Ky. 
OFFICERS: 
JOHN W. FINNELL, President, 
JOHN T. LEVIS. Vice-President, 
CHAS. F. FECHTER, Secretary, 
T. E. O. BROOKS, Assistant Sec’y 
Issues Policies Registered in the Insurance Department 
of Kentucky, and Reserve deposited with the 
Stite in Trust for Policyholders. 

The matter of first consequence to the assured is Safety 
THe “Resekve” is THE SHEET ANCHOR OF “SAFETY.” 
THE STATE HOLDS THE RESERVE. 

In addition to the Special Deposit of the Reserve of each 
Policy, this Company has a General Deposit with the 

Treasurer of the Site of 
ONE HUNDKED THOUSAND DOLLARS. 

No restriction on travel by first-class conveyance. Resi- 
dence in United States, British Provinces, Canada or 
Europe allowed at al) seasons of the year. 

General Agents wanted for West Virginia, East Ten- 
nessee, Georgia and Ludiana. 
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THE 
—?T DEPOSIT LIFE 


Insurance ( ompany, 


OF CHICAGO. 





D. L. PHILLIPS, President. 
S. E. SEYMOUR, ROBEKT PATON, 
Vice-President, Secretary. 


R. J. PATTERSON, M.D., Medical Director. 


DISTINGUISHING FRATURES OF THE COMPANY. 

Absolute security to Policyholders by the de posit of 

nterest-bearing securities 
The Semi-annual Dep sit 
f the reinsurance funds of the Company computed by law 
ut four per cent interest, being the safest and true standard 
of solvency 
A Cash Company 

paying Dividends in cash only when earned legitim utely, 
atter first providing for the necessary reinsurance fund. 





RELIABLE AGENTS WANTED. 
Western States, Address Ilome Office, Chicago, Tl. 


Cer LIFE 
INSURANCE COMPANY, 
PARK BANK BUILDING, 


Nos. 214 & 216 Broadway, New York. 
Cash Capital, $200.000. 


Issues all the Various Forms of Life and Endowwent 


Policies. 


Purely Mutual, dividing all profits to Policyholders, 
No restrictions upon Residence, Travel or Occupation, 


All policies non-forfeitin s by their terms. 


EDWARD A. LAMBERT, Presrdent. 
HENRY BELDEN, Sreretary. 


THE 
Geren OAK LIFE 
INSURANCE COMPANY, 
OF HARTFORD, CONN, 


ASSETS, - : 


t) LO,OOO,COO. 


J. C. WALKLEY, President. 
Z. A. STORRS, Vice-President. 
S. Hl. WHITE, Secretary and Treasurer. 
IALSEY STEVENS, Assistant Secretary 
WM. L. SQUIRE, Actuary. 
L. W. MEECH, Mathematician. 


E. O. GOODWIN, leo _; — 
ST. LIVERMORE, § Superintendents of Agencies. 


THE 
ee MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 


D. D. T. MARSHALL, President. 

E. M. KELLOGG, Jr.. M. D.. Vice-President, 
FRANK B. MAYHEW, Ass’t Secretary. 
STEWART L. WOODFORD, Counsed. 

D. P. FACKLER, Actuary. 





Homeeopathists insured at Lower Rates than in any 
other company 

Women insured at same rates as men 

No restrictions on residence or occupation, 

Policyi Iders voters at: Jec.ion of Directors, 


ACTIVE AND RESPONSIBLE AGENTS Wanrer 
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Agents, 


213 EAST MADISON ST., 


CHICAGO. 


HARTFORD FIRE 
INSURANCE CO. 


ae 
| 


} 
HARTFORD, CONN. ORGANIZED 1810. 


THE 


SPECTATOR. 


ARTNA 


INSURANCE COMPANY, 
Or HARTFORD, CONN. 


ORGANIZED A.D. 1819. 


Losses Parp In Firry-Two YEARS OVER $29,000,000 — 
EXCLUSIVE OF LATE CHICAGU LOSSES. 


Cash Capital, $3,000,000, 


| With an ample re-insurance fund, which will be kept intact, 


NATIONAL FIRE 
INSURANCE CO. 


HARTFORD, CONN. ORGANIZED Dkc., 1871. 


FRANKLIN 
INSURANCE COMPANY, 


WHEELING, W. V. ORGANIZED 1863. 





NORTH BRITISH AND 
MERCANTILE INSURANCE CO. | 


| after paying Chicago losses. 


Assets, over $4,500,000. 


This well-known and reliable Company, which has stood 
the tests of over half a century, will continue issuing new 
policies and renewing old ones at current rates. 


GOODWIN & PASCO, Agents, 


OFFICES, 
585 WaBASH AVE., 43 SouTH CANAL ST., 


Adjusting Office, 750 WABASH AVE. 


| Where over one-and-a-half million dollars losses by the late 


Or LONDON AND EDINBURGH. INCORPORATED 15809. 


TEALL & FISHER, 


Insurance Agents. 


OFFICES: 


7o SOUTH CANAL STREET, 


468 WABASH AVENUE, 


CHICAGO, ILL. 


STAR 
Fire Insurance Company, 


Or New York. 


ASH ASSETS, : - - $350,000.00 | 


WESTCHESTER 
Fire Insurance Company, 


Or New York, 


CASH ASSETS, - - - $550,000.00 


BAY STATE 


Fire Insurance Company, 


WORCESTER, MAss, 


| fire have already been paid to over Soo claimants. 








Insured 


ALL THE BEST FEATURES 


Adoptea py other First-Class Companies. 


of 


Offers to the a combi 





COMPETENT AGENTS WANTED, 
Address Home Office, 


No. 187 Broadway, New York, 


OR DEPARTMENT OFFICES AT 


No. 106 Washington St. .ccccesscccccnce ccccsccccese Boston 
| No. 16 Post Office Avenue............+.06: ..- Baltimore 
No. 479 Wabash Ave.  ----+ +--+ sss see ceee tenes Chicago 
te UG. eee Cleveland 
No. 36 Bast Third: Stvccedccssccccccccscces ...-Cincinnati 
WG. Ga POGUE BP OUNUN Bloc boceccc ce cv cccevecsneses St. Louis 
No. 105 ol. ee ocevestt, Feu 
M. J. FRaANcisco, Manager........... -.+++.-Rutland 


$350,000.00 ! 


CASH ASSETS, - - - 





lr. P. St. Jonn, Manager... Ithaca, N. Y 
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SM Moorre Co. INDEMNITY. Depew, SHELDON 


& ScupDDER, 


AGENTS 


[JNDERWRITERS GENCY 


OF NEW YORK. 


CASH SECURITY, 


|Three Million Dollars. 


OFFICE, 


No. 62; SOUTH CANAL STREET, 


BRANCH OFFICE, 


N 


io) 


. 475 WABASH AVENUE, 


CHICAGO, ILL. 


SUN 


Insurance Company. 


CLEVELAND, OHIO. 


December 20, 1871. 


CAPITAL, - $200,000 
CHICAGO LOSSES paid at 203,000 


a net cash expenditure of 
Through the liberal contribution of its stockholders, the 


over - - 





SUN is enabled to offer the annexed statement of its con- 
dition, after the prompt payment of Chicago losses, in an 


amount exceeding the sum of its capital stock, 


ASSETS: 

U.S. Government Bonds.......... $102,000.00 
Cleveland City Bonds.............. 16,000.00 
Shelby County, O., Bonds......... 1,500.00 
Second National Bank Stock...... 4.400.00 
Bonds and Mortgages...........-. 70,800.00 
Real Hoetate.....ccccocccccccccccee 3,000.00 
Loans on Bonds and Stocks....... 53,450-00 
Cash in Bank, Office and Transit.. 43.199.20 
Interest Accrued......-.++eeeeee 3,000.00 
Personal Property.......-++++-+++: 3,913.06 

$301 ,262.26 

$301,262.26 
LIABILITIES: 

Losses unpaid.......-..-+seeeeeees $21,200 


S. WITT, President. 
E. C. ROUSE, Sec’y. 








VIII.—No. 


Vol. 
Fanuary, 1872 


THE SPECTATOR. 


> 


E. W. Crowe tt, 
Resident Manager. 


Josgrn B. St. Joun, 
Assistant Manager. 


ON THE 


A TREATISE | 
UNITED STATES BRANCH 


IMPERIAL FIRE 


INSURANCE CO. 


LA W 


FIRE INSURANCE. 


HENRY FLANDERS, 


Author of a ‘‘ Treatise on Maritime Law,” 
‘The Law of Shipping,” etc., etc. 


I vol. 8vo., 620 pages. Price, $7.50. 


It will be sent free of postage to any address, 
on receipt of the price. 


Nos. 40 and 42 Pine Street, 
NEW YORK. 


(Established 1803.) 





The publishers subjoin a list of the subjects 


CasH CAPITAL AND ACCUMULATIONS, - 
treated of in the work: 


Cuap. I. Organization of insurance companies, 
$8,000,000.00 GOLD. and herein of deposit notes. 
II. Reinsurance, and herein of double 
insurance. 
III. Other insurance. 
This Company has established a General IV. The policy, and herein of its construc- 


Agency at Janesville, Ky., for the states of tion. 


Michigan, Ohio, Indiana, Kentucky, and Ten- | a Srenanaien insurance complete. 
nessee — JosepH M. RoGers, General Agent. | VII. Of agents. 
And a General Agency at Chicago, IIl., for VIII. Of warrantry and representation. 
Illinois, Missouri, Wisconsin, Minnesota, Iowa, IX. Of — and representation (con- 
sk es : co cage tinued). 
rapes Nebraska and Colssnde Buca X. Of hazardous articles and trades. 
Cary, General Agent. XI. Of misrepresentation andconcealment. 
Applications for Agencies at places in any XII. Of insurable interest. 
of the above named states should be addressed aa rd sadn interest (continued). 
, ae XIV. Of alienation. 
to the General Agent in whose district they are. XV. Of assignment of policy. 
XVI. For what losses insurer liable. 
XVII. Of increase of risk. 
a A U # i I O N XVIII. Of notice of loss. 
XIX. Of preliminary proofs. 
” XX. Of payment of losses. 
XXI. Of the remedy of the insured. 


HOLDERS OF LIFE INSURANCE 
POLICIES. 


It has lately come to my knowledge that one or more 
persons are endeavoring by circulars and personal appli- 
cations, to induce my customers and other policyholders to 
change their forms of policies, or even their membership, to 
other Companies. 

Such changes can rarely be made without loss, and 
sometimes a much larger one than would appear at first 
sight to persons not familiar with actuarial calculations 
Generally, such gratuitous advice to individuals to ** change 
their policies ” has no better motive than a mere broker’s 
desire to make another commission. And, as a rule, 
policyholders should never change the form of their policies, 
or from one Company to another, without some very plain, 
strong reasons 

The financial results of the Chicago fire have made men in 
every state realize that it is just as necessary to protect 
their families from destitution by insuring their own lives, 
as by insuring their property against fire, and experience 
will amply prove that in Life as well as Fire insurance 
preference should be given to strong, reliable and honestly 
managed Companies. Ifa policyholder has made a serious 
error in his selection of aCompany, the sooner he changes 
the smaller will be his loss. For the time has fully come 
when men must exercise as much discrimination in life 
insurance as in other financial matters. 

Therefore, I take this opportunity to renew to my 
thousands of customers who have favored me with their 
patronage for the !ast seven years, the assurance that myselt 
and my office facilities are always at their command, 
without any charge, for advice or consultation relative to 
past or additional life insurance. 

Risks or life policies to the amount of over $30,000,000 
have passed through my office for all the leading and best 
Companies in this country. And I think I can safely say 
that along practical experience enables me to execute all 
orders for life insurance in such a manner as will best meet 
the views and interests of my patrons. 

Business of every description, connected with life in- 
surance, or the negotiation of loans from the leading | 
Companies, promptly and carefully attended to, 


JAMES A. RHODES, 


General Agency Office, 
No.’ 157 Broapway, New York. | 





(From The Boston Post.) 


Mr. Flanders is a law author of well-established and 
well-earned fame. His works on Shipping and on Mari- 
time Law and his *‘ Lives of the ChiefJustices ” have ranked 
him among the classical law-writers of the century. He has 
in the pages before us produced a book fully supplying a 
much-needed demand. He is thoroughly booked in the law 
of Fire Insurance. He has clear and correct general ideas 
of legal authorship; he has also had long and varied ex- 
perience in it. He has produced a useful and in some 
respects a remarkable book, although in his plan and scope 
he has professedly aimed at general utility rather than the 
more ambitious labor for fame. * * * His book begins 
in the right place, to our mind; and in our judgment his 
array of topics and decisions is clear, logical, exhaustive, 
and comprehensive. * * * We believe but few authors 
could be more thorough or more accurate. The remarkable 
condensation of his statements should be noted as models 
of law composition. He has aimed not to give merely the 
head notes, but a statement of the facts as well as the reason- 
ing of the opinions, so that without turning to the Reports 
the reader and the practitioner may have the whole law 
before him. We welcome this book as one of the few which 
may with profit find a place on every lawyer’s table. 





CLAXTON, REMSEN & HAFFELFINGER, 
PUBLISHERS, 
819 AND 821 MARKET STREET, PHILADELPHIA. 


And for sale by 
J. H. anv C. M. GOODSELL, 
PUBLISHERS, PRINTERS AND STATIONERS, 
OFrrices: 


CHICAGO: 
No. 379 Wabash Ave. | 


New York: 
Nos, 156-158 Broadway. 


49 


SKEELS, BOWERS 
& BOUGHTON, 


Insurance Agency, 
No. 114 BROADWAY, NEW YORK. 


UNION INSURANCE CO. 


San Francisco. 


CASH ASSETS, (Gotp), - - $1,115,000 


FIREMANS FUND INS. Co. 


San Francisco, 


CASH ASSETS, (Gotp), - - $800,000 


COMMERCE INSURANCE CO. 
Albany, N.Y. 

CASH ASSETS, - - - - 

NARRAGANSETT F. & M. INS. CO, 
Providence, R. 1. 

CASH ASSETS, ° . . ~ 

FAIRFIELD COUNTY INS. CO. 

South Norwalk, Conn. 
CASH ASSETS, - - - - 
BAY STATE INSURANCE CO. 
Worcester. Mass. 


CASH ASSETS, - - - - 


$700,000 


$832,000 


$260,000 


$335,094 
ORIENT INSURANCE CO. 
Hartford. Conn. 

CASH CAPITAL, (New), - - 


All losses promptly adjusted and paid in New York. 


$ 500,000 


MissouRI VALLEY 


Life Insurance Company, 


Or LEAVENWORTH, KANSAS. 


H. D. MACKAY, President. 
D. M. SWAN, Vice-President. 
GEO. A. MOORE, Secretary. 
J. 1. JONES, Assistant Secretary. 
H. A. CALKINS, Gen'l Agent 


THIS COMPANY PRESENTS THE FOLLOWING ADVANTAGES 


TO 1TS POLICYHOLDERS, 
A High Rate of interest upon Investments. 
No Restrictions upon Residence or Travel. 
olicies Non-forfeitable and Exempt from Exe- 
culion. 


Policies Registered by State of Kansas. 


GENERAL AGENTS 


F. MH. EDDY .cccccecs eee weeneeesesoses Des Moines, lowa. 
FPIBEIER BD BULA Nicsccccsicoccescccs Denver, Colorado. 
Rb) a ee San Francisco, Cal 
EDWIN HASTINGS....a10 North 3d St., St. Louis, Mo, 
WH. RUPEPIN...ccccccccsvcccccess +++++eMemphis, Tenn. 
DE WOLF & KITTREDGE.......ccccoss «Chicago, Ill. 
M.J. TRUE..... ee 184 Superior St., Cleveland, Ohio. 
SOMERLY & ADAMS.........+- Indianapolis, Indiana 


Competent Agents and Solicitors Wanted. 
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“ PARTICIPATION INSURANCE "—The only system of Insurance under which 
a Company's ability to pay tts lusses keeps FULL PACE its 
. without 


tucreasing 
business and, consequently, increasing liability to incur 1 
imposing any liability whatever upon the holders of its policies. 


CONTINENTAL INSURANCE Co. 


No. 102 BROADWAY, N. Y. 


Statement of Jan. 1, 1871. 
CASBCAPITAL, - - - ° 
wae, Fe ell 
CASH ASSETS, oe ee 


$500,000.00 
2,038,037.74 
2,538,037.74 


THE CONTINENTAL INSURANCE COMPANY insures against loss and 
damage by fire on all kinds of buildings, merchandise, household furniture, farm prop- 
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erty, including stock, Rents, Leasks, and all other insurable property, at reasonable 
rates of premium, on the PARTICIPATION PLAN, dividing three-fourths of the profits to its 
customers, in scrip bearing interest at six per cent per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the 
sum of $500,000. 

The scrip issues of this Company for 1857, ’5S, ’59, ‘60, ’61, 62, ’63 and "64 are now 


being redcemed in cash, 


GEORGE T. HOPE, President. 


H. H. LAMPORT, Vice-President CYRUS PECK, Secretary 

B. C. TOWNSEND, Secretary 

JOHN K.OAKLEY, ABRAM M. KIRBY, 
Gen’'l Agent Sex 


THE MUTUAL BENEFIT LIFE 


INSURANCE COMPANY, 


NEWARK, N. J. 


Aygency Department 


Lox il Dep't 


ASSETS 
Cash on hand, $543,309 91 $21,212.733 O5 
Real Estate, - . - . 143.159 S4 | Interest due and accrued, - 454 170.48 
United States Securities, - - 1,.§51.500.00 | Deferred quarterly and semi- 
State, Ci.'y and County Bonds, 4 574.S00 00 annual premiums, - : 30,376 48 


Bonds and Mortyages, - 7.425.844 50 | Premiums due, not yet re- 
Loans on Policies in force 6,775 092 07 ceived, on issues principally 
Loans on Scrip, : . 1,400 17 of November and December 315.357 91 


Due for Premiums in course 
oftransmission, = - - 





rota! Assets, Jan, 1, 1871, $22,012,638.82 


97-449.56 7 


The dividend of return premiums declared by the directors in tS7o, will be paid to the 
assured ws their premiums tall due in 1871. in conformity with the rules of the company. 

The dividend of return premiums to be paid in 1872, willbe apportioned during the 
year, upon the equitably adjusted percentage plin lately adopted by the company 


LEWIS C. GROVER, President. 


H. N. GONGAR, Vice-President BENJ. C. MILLER, Treasurer, 
EDWARD A. STRONG, Secretary AMZI DODD, Mathematician 


Strictly Mutual. 
PROVIDENT LIFE AND TRUST COMPANY 


OF PHILADELPIIIA, 


No. 111 South 


ASSETS, OVER ONE MILLION DOLLARS. 


Fourth Street. 


This Company was organized by prominent members of the Society of Friends to 
promote Lite Insurance amony Fricuds especially, acce pting 
up to the Company’s standard of heaith aod ancestral longevity Phe value of sucha 
selection has been amply proved in England, where the -* Friends’ Provident Ll: stitutio 
during its thirty-seven years ot existence, 


iso, such others as come 


has found its mort ty se mu b w the 
averave, that tie costof insurance bes been considerably le-s than ia < 
lts lew rate of mortality, economical muragementot its busin” s. and the we l-known 
character of its officers, make ita very popular company to solicit for among all 
The Company is expressly required by its charter to divide every doiiur of surplus 
among its Policyholders. 


ACENTS WANTED. 


eT ™m es 


/asses 


LIBERAL TERMS 


SPECTATOR. 
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[NTERNATIONAL 


INSURANCE COMPANY, 


No. 113 Broadway, New York. 


STATEMENT OF JANUARY, 1871. 


CasH Capital, - - - - $ 500,000.00 


SurPLus, - - - - - - 702,951.62 
CasH ASSETS, - - - - 1,329,476.19 


THE INTERNATIONAL INSURANCE COMPANY calls the 


public to the very strong condition of the Institution. 


ittention of the 


The Directors determined to decrease the financial strength of the Company by limit- 


ing the dividends to ten per cent per annum, and holding the surplus as a permanent re- 





serve for the security of Policyholders, and are now, as the result of that policy, enabled 


to present a financial statement which must be highly satisfactory to the Shareholders and 


all holding the Policies of the Company. The security now offered by this Institution is 
not surpassed by that of any Fire Insurance Company in this or any other country, as 
may be easily demon-trated by relerence got only to its large capital and surplus, but 


also by the prudence of the manayement in avoiding risks of a highly hazardous charac- 


gl 
ter, and by the comparatively small lines carried on risks assumed 


GEORGE W. SAVAGE, President. 
HAMILTON BRUCE, Vice-Pres't. WILLIAM J. HUGHES, Sec’y. 


THE MANHATTAN LIFE 


Insurance Company, of New York, 
186 & 188 BROADWAY, 


No EXPERIMENT, BUT AN ESTABLISHED INSTITUTION. 
ORGANIZED A. D. 1850. 

A business of twenty years. characterized by prudence and economy, and the utmost 
care in the selection of Risks, has placed the MANHATTAN in a condition inferior to 
that of no other Company. and superior to the m joity. The true standard by which to 
judge a Company’s strength is not the amount of its Assets, but the Ratio os iis Assets to 
its Liabilities. 

The MANHATTAN. as shown by official statements to the Insur 
New York and Massachusetts, had 

ASSFTS, January 1, 1871, - $7,000,000 
SURPLUS over LIABILITIES, 1,644,310 
Ratio $140.70 Assets to every $100 Liabilities. 
Ratio of EXPENSES to RECEIPTS, $13.26 


The interest received from its Investments more than puys its expenses of management, 
The business is contined exclusively to Life and Endow ment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


ISSOURI MUTUAL 


Life Insurance Company. 


ance Departments of 


B. W. ALEXANDER, President. 
ARTHUR B. BARRET, Vice-President. BEN WILLIAMS, Secretary. 


Send for Circulars of the 

OR FUNDED 
And the 

PER CENT INTEREST 


Original with this, and worked by no other Compar y. 


“NET PREMIUM LOADING PLAN.” 


“SEVEN PAYING PLAN.” 


Good Agents Wanted. 


Address, 


HOME OFFICE, ST. LOUIS, MO. 
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TWELFTH ANNUAL STATEMENT OF THE 


AMERICAN INSURANCE COMPANY. 


OF CHICAGO, 
Office, 118 & 120 Monroe Street. 


ORGANIZED A. D. 1859. 


OFFICERS. CASH CAPITAL, paid up.....--. see eeeeees $150.000.00 

: Cash on hand and Cash Assets........-ee8- 46,812.71 

H. Z. CULVER, President. Installment Notes and other Assets ...... -- 348,061.95 

H. N. HIBBARD, Vice-President. DOE o acdinwiviensi sovenceesn Wiesesaue $548,874.66 
CHAS. L. CURRIER, Secretary. Losses adjusted and due.......+--++ eteetes NONE 

M. A. HOYNE, Treasurer. "4 md WOt WOe <506 6036050002 ° $4.906.05 

unadjusted awaiting proof....... ssene 3,035.24 


R. B. CURRIER, General Agent. 
CLASSIFICATION OF RISKS. 
Brick Frame lin'’ntof Risk 








DIRECTORS. ee oe eee Loe a s5ee” $10.583 
iW sdeeeen a re oe — ( 88.892 
Hon. J. M. BAILEY, CHAS L. CURRIER, H. Z.CULVER iad 85,593 
M. A? HOYNI Hon. JOS. M DILL, LOYA! L. MUNN, School Houses ..+-+++-eeee+ eens 40 53-379 
H. N. HIBBARD, NICHOLAS KRANZ, R. B. CURRIER 6 + gues evéeeeses oo. — 483 365.488 
Country Dwellings, Barns and 
Contents... 2+ -ceccerees 20+ 371 - 651,020 
GENERAL AGENTS. Country Dwellings, Barns and 
Contents cccsesccccercvevecs - 13,554 14,122,015 
A. GIBSON & CO., Cleveland, for Ohio and Michigan. Town Dwellings, Barns and 
W. T. GIBSON, Indianapolis, for Indiana. Comtemts.« cose sccocess 0002335 — 272,179 
WHITFORD & HEFFRON, Beloit, for Wisconsin and Iowa. Town Dwellings, Barns and 
C. H. FOOT, St. Joseph, for Missouri. Cemteets oc 0s 260006 sovceeees _— 5,523 4,377,252 
Cc. N. CONKEY, Canton, for New York. — —— — — 
H. T. PROUTY, La Porte, District Agent for Northern Indiana. Totals ose seceeeeeee --641 19,606 $19,940,809 
Total number of Policies issued during the year 1870,  - - - - 10,632 
Amount of Installment Notes received for 1870, - - - - $243,893.76 
Amount of Cash Premiums for same time, - - - - - . 62,514.00 
Total Receipts on Business done during the year, - . . $306,407.76 
tatement of the Business done during the Months of August, September and October. 
Amount of Installment Notes received, - - - - - - - $173,580.78 
5g Cash Premiums received, - . - - - 44,242.24 
Total Receipts on Business done during Three Months, - $217,793.02 
No. of Policies issued on Dwelling Houses and Farm Property, - - 7,783 
No. of Polices issued on Churches, - - - - - . - 32 
No. of Policies issued on School Houses, - - . . 237 
Total No. of Policies issued during Three Months, . . . 8,022 


TOTAL ASSETS, November ist, 1871, ; ; . $869,320.69 


Business done on the ‘‘ INSTALLMENT PLAN,” and confined to the insurance of Dwelling Ilouses, Private Barns, their contents, Churches, 
and School Houses. 

The American Insurance Company originated the ‘*Installment Plan,” the best plan ever introduced for the insurance of Farm Property, 
Detached Dwellings and Private Barns. 

Upon the ‘Installment Plan,” a policy is issued for Five years. Premiums are paid in Five equal annual payments. Upon this plan the 
farmer has but a small amount to pay each year. Has the advantage of the proceeds of FIVE crops wherewith to pay for his insurance. He does 
not feel these small annual payments, whereas to pay at the time he insures for five years’ insurance, he feels it a burden. 


Adhering strictly to the above class of risks, the Company can never meet with disaster from conflagrations which destroy hundreds of millions of property in a single night, as 


has been itnessed in the great calamity which latd (chicago in ruins. Notwithstanding the Americin had on the gth day of October over Forty Millions of Property at risk, the 
Company lost ss t n one thousand dollars by the yreat fire wh ch bankrupted so many old and tried Insurance Companies 
With a paid-up Cash Capital of &130.000, accumulated Assets of nearly one million of dollars, increasing monthly at the rate of about $59,000 per month, Premiums paid annually 


upon the ** Installment Plan ” the insured retaining in his own hands all unearned Premiums for a five-vear Policy, except for a single year’s insurance, the ** Oid American ” may be 
tailed as one of, if not é#e safest Company inthe world in which to insure Farm Property and Detached Dwellings 


“Superintendent Miller’s certificate of authority (to transact business in the State of New York) will carry conviction as to the solvency of the ‘ American,’—From THe Spectator, 


New York 


‘We ore ul that Chicago can boast of such a corporation as the American Insurance Company, and we predict that wherever it extends its arms of protection, it will gladly be 
I I : I ts 
welcome.”"—Fre the Underwriter.of Philadelphia. 
* The Company’s 12th Annual Stuutement shows it to be in possession of Assets amounting to $3548.874.66. To dilate upon the character of its Officers and Directors as men ot 
T g 354 71 | 


prominence, financial responsibility and general worth, is to tell a‘thrice told tale’ It is enough to know that they are widely known as gentlemen eminent in those things which 
tend to insure the solid respect of the community for any man possessing then "—From the Northwestern Review. of Chicago 

“In every respect the American Insurance Company is worthy of confidence, and ayents desiring to extend their facilities for doing business cannot do better than to correspond 
with its Secretary.”—From the Chronicle, of Chicago, Feb. 9, 1°71. 

* Let the thousands ot farmers who read the * Advance’ exercise their good Western common sense, and they will see that a Company which insures only detached country property 
must of necessity be safer for them than a Company which insures the tumble-down rookeries with which the cities aboun4,”"—From the Advance 


Agents wanted to canvass for Farm Property in all the Western States and State of New York. Address the Secretary. 








C. G, FoTHERGILL, 
Sub-manager, 
LIVERPOOL. 


Manager, 


j. H. emt 
LIVERPOOL. 


ROYAL 


Insurance Company, 


Or Liverpoot anp Lonpon, G. B. 


Assets, . .  $10,000,000.00 Gold. 


$700,000.00 invested in the United States. 


LOSSES BY CHICAGO FIRE, ONLY $95,000.00. 


Manager for the North-Western States. to whom all applications for 


Agencies should be addressed, 


CHARLES H. CASE, 
CHICAGO, ILL. 


[NSURANCE ((0. OF NORTH AMERICA, 


No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL. 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. I, 1871, $3,050,536. 


Losses paid in Cash since organization, over - $24,000,000 


Income for the year 1870, _—- - - - - 1,900,000 


Surplus, as per New York Report, - : - 1,296,085 


CASH CAPITAL, $500,000. 


This sterling pioneer of American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, Xc. 


COFFIN, President. 
CHARLES PLATT, 
REEVES, Ass’*¢ Sec’y. 


ARTHUR G. 
Vice-P: 


resident. 


MATTHIAS MARIS, Secretary. . i. 


NEW YORK OFFICE, NO. 6 PINE ST., 


JAMES S. HOLLINSHEAD, Agent 


MARINE AGENCY, NO. 54 WALL STREET. 
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‘THE |MPERIAL FIRE 


Insurance Company, of London. 


ESTABLISHED, A. D. 1803. 





fCompany’s_ Building, London. ] 


Capital ana fash Accumulations, $8,000,000 in Gord. 
OFFICE, No. 40 PINE STREET. 


Local Board of Directors for the United States Branch: 
E. M. ARCHIBALD, H. B. M. Consul, Chairman. 

of A. A. Low & Bros. 
of E. S. Jaffray & Co. 
By: of Richard Irvin & Co. 
..No. g West Forty-eighth St. 
of J. B. Johnston & Co. 
- of J. & J. Stuart. 


eres 
E Ss. JAFFRAY. ee 
RICHARD IRVIN......... 
DAVID SALOMON... e 
J. BOORMAN JOHNSTON Fees 
JAS. STUART....... 


All Losses of the United States Branch will be adjusted and paid in New York. 


EDGAR W. CROWELL, Resident Manager, New York. 
JOSEPH B. ST. JOHN, Assistant Manager. 


C. H. HARTUNG, Foreign Superintendent, 1 Old Broad St., 


ST. PAUL 


FIRE AND MARINE INSURANCE COMPANY, 


Organized May, 186s. 


London. 


St. Paul, Minnesota. 


Cash Capital paid up at date of organization, - - - $75,000 
Cash Capital increased January, 1868, to - - - - 125,000 
Cash Capital increased January, 1869, to - - - - 240,000 
Cash Capital increased January, 1872, to - - - 400,000 


This Company’s losses in the Chicago Fire were $140,000, which has 
been promptly and honestly paid ONE HUNDRED CENTS ON THE DOLLAR. 

We are now placing our Company in other States, and offer as in- 
demnity a cash paid-up Capital and surplus of over 


HALF A MILLION OF DOLLARS. 


This Con.pany is managed upon a prudent and conservative basis—small lines on good 
risks only accepted. With less than TWELVE MILLIONS at risk, we have a LARGER per- 
centage of cash assets. compared with liability, than any of the OLD companies doing 
business in the country. 


DIRECTORS: 
J. C. BURBANK, President. 


HORACE THOMPSON. President First National Bank, St. Paul 
JOHN L. MERRIAM, Vice-President St. Paul and Sioux City Railroad 
‘WM. F. DAVID ON, President Northwestern Packet Co 

H. M. SMYTHE, Hardware Merchent, of C. E. Mayo & Co, 

WM. GEE. Mayor, City St. Paul. 

WM. RHODES, Treasurer Northwestern Packet Co. 


E. F. DRAKE. President St. Paul and Sioux City Railroad. 
RUSSEL BLAKELEY, President Minnesota Stage Co. 


JOHN S. PRINCE, Treasurer Minnesota Savings Bank. 
PETER BERKEY, President St. Paul, Stillwater and Taylor’s Falls Railroad. 
GEO. L. FARWELL, Hardware Merchant, of Cheritru & Farwells, 


JOHN NICOLS. Hardware and Iron Merchant, of Nicols & Dean. 
J. C. BURBANK, President. 
JOHN NICOLS, Vice-President. 
C. H. BIGELOW, Secretary. 
HORACE THOMPSON, Treasurer. 
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JAS. R. MILLER. 


MILLER & DREW'S 


Insurance Agency. 


PRINCIPAL OFFICE : BRANCH OFFICE: 


472 Wabash Avenue, 


CHICAGO, ILL. 





COMMERCIAL UNION 
Assurance Company, 
LONDON. 


Subscribed Capital. 
Cash Assets—Gold, 


ARCTIC FIRE 


Insurance Company, 
NEW YORK. 


Cae meee gS 


ADRIATIC FIRE 


Insurance Company, 
NEW YORK. 


Cash Assets, . 


FIREMANS FUND 


Insurance Company, 


NEW YORK. 
Cash Assets, 


. #296 Ga © £24) -@ te 


te The above Companies offer solid indemnity. 


! 
CHAS, W. DREW. 


70 South Canal Street, 


fase Boge oe $12, 500,000. 


4,254,017. 


. $300,000. 


$300,000. 


$200,000, 
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NEW YORK 


UNDERWRITERS’ AGENCY 


FIRE INSURANCE. 


CASH SECURITY, 


THREE MILLION DOLLARS 


Agencies in the Western and Southern States. 


175 BROADWAY, N. Y. 


A. STODDART, General Agent. 


THE UNDERWRITERS’ AGENCY 


Has passed safely through the 


CHICAGO CALAMITY, 


ANp 1s AS SOUND 


AND 


CONSERVATIVE AS EVER. 








THE 


AE TNA 


Life Insurance Company, 


54 

























OF HARTFORD, CONN. 


DIRECTORS. 


THOS. kK. BRACE, 
APPLETON R. HILLYER, 


E. A. BULKELEY, 
LEVERETT BRAINARD, 
JAMES CAMPBELL, T. O. ENDERS, 
AUSTIN DUNHAM, GURDON W. RUSSELL, 
DANIEL W. NORTON, W. H. BULKELEY. 


E. A. BULKELEY, President. 


AUSTIN DUNHAM, Vice Pres’t. TO. 
H. W. ST. FOHN, Actuary. 


ENDERS, 


Sec 5 . 


BrRoaDway. 


New York Otrice, . . Nos. 165 & 167 
L. MORTON, Manager. 


OVIATT, SOUTHWELL & CO., Managers j 
C. H. BRUSH, Manager Philadelphia Office, 123 South F yirth Street, Phil., Pa. 


Western Branch Office, Chicag 


* 
All Policies NoNn-ForFEITARLE after the second payment of premium. Dividends 
are declared annually, after the first payment, available immediately as Cash in payment 
of premium. 


[LIVERPOOL AND [_ONDON 


AND 


(GLoseE [Nns. Co. 


Total Assets, Gold, - $20,869,079.04 


Assets in the U, S, "eidbythe Directors 2 64 961.24 


All Shareholders personally responsible for the engagements of the Company 


In addition to the usual forms of policies, this company issues Floating, Perma 


Rent, and Policies on Railways. 


7) 45 WILLIAM STREET. 


AMERICAN 
PLATE GLASS AND FIRE 


Insurance Company, of New Fersey. 


CHARTER PERPETUAL. 
Capital, : - - - - - - - - $250,000 
Cash Assets, : - 300,00( 
New York Orrice, No. 2 CorTLANpT STREET. 
SIMONSON & WATTERS, Agents 


Home Office, 141 Washington St. 


This Company insures all kinds of property, upon land or water, against loss or damag« 
j by fire and lightning. 
OFFICERS 
ALFRED BERNEY, Pres’?. WM. A. SUTTON, Vice-Pres’t. 
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Late Sec’y Chicago Firemens Ins. Co. 
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HAMBURG-BREMEN 


Fire Insurance Company, 


OF HAMBURG & BREMEN. 


( ; A P | TA | 4y 2,000,000 Mark Banco or 
S U R ras U =, 525,000 Mark Banco or 


$800,000 
210,000 


$200,000.00 
DEPOSITED WITH THE AUDITOR OF THE STATE 
OF ILLINOIS FOR THE SECURITY OF 
POLICYHOLDERS. 


HENRY GREENEBAUM & CoO., 


Agents, 


CHICAGO, 


CHAS. W. STANDART & CO. 


FIRE MARINE AND INLAND 
INSURANCE AGENCY, 
No. 139 Broadway, New York. 
KINGMAN, J/anager Marine Department. 


ILL. 


mR 


Anpves Insurance Co, or CINCINNATI. 
Assets. - - - os . - ° e - 
Co. 


Mattsters JNSURANCE 


OF NEW YORK. 


BREWERS AND 


Assets, $250,000. 


Mercuants Murvat Insurance Co. 


OF NEWARK. 
Assets, - - - - - - - - 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over - - $300,000.00 


$400,000. 


eS] 
¢) 
O 
O 
e) 
O 


Managers for the Western Department, 


WALKER & LOWELL, 


CHICAGO, ILL. 
S. P. WALKER, W. A. LoweLL, 


Late Sawyer & Lowelle 





THtk 
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SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 


SPRINGFIELD, MAss. 
Assets at market value, October 2s 1871 , $1,077.000 


Assessment by stockholders payable in November, 1871 325.000—$ 1,402,000 
Amount of Chicago losses in full - 


All othe 


$450,000 
47,220— $497,220 


r outstanding losses, 





$904,780 


This w giv is after paying all claims at Chicago and elsewhere, Cash Assets of 
$904,754 
Cary #500.000 
Surplus, - - - : 404,750 
I ving our (¢ i |} f | mpaire 1, and we can, without boasti 
t J t 
oO es ( ago are being pa 1 as fast as they can be adjusted. 


SMITH, Vice-President EDMUND FREEMAN, President 


SANFORD J. HALI Secretary. 


DWIGHT R 


November 16, 1871 


CHICAGOLIFE 


Insurance Company, 
683 1-2 W. Washington St. 


WM. F. TUCKER, Prest. J. W. CLAPP, Sec’y. 


General, Special 
DISTRICT AGENTS WANTED 
THROUGHOUT THE WEST. 


Liberal arrangements made with active and efficient Agents who wish 


to make a permanent business of Life Insurance. Apply to 


JOHN W. CLAPP, Secretary 


CHICAGO, ILI 


E. E. RYAN & CO. 
INSURANCE AGENTS, 


No. 47 SOUTH CANAL STREET, 


CHICAGO, Itt. 


Andes Ins. Co. Amazon Ins. Co. 


Brewers Ins. Co. Triumph Ins. Co. 
Pacific Mutual Life. 


RATES IN THESE SOUND AND RELI- 


COMPANIES. 


iT FAIR 
ABLE 


GOOD RISKS 


SPECTATOR. 


Wn 
WT 


ROYAL | 


INSURANCE COMPANY, 


LIVERPOOL, ENGLAND. 


Assets, Gold, - - - - - - $10,000,000. 


The Roya Insurance Company insures against loss or damage by 
fire. on all kinds of first-class buildings, merchandise, household fur- f 
niture, rents and leases, and farm property, at current rates of pre 


mium. 


All Losses Equitably Adjusted and Promptly Paid in FULL. 


Property owners desiring to obtain reliable insurance, will do well 


to protect themselves by securing a policy in the Royal Agencies in all 


the larger towns and cities of the West 


CHAS. H. CASE, 
Manager of Western Department, 


No. 65 Canal Street, Chicago, Il. 


CHARLES H. CASE, 


FIRE INSURANCE, 


No. 65 South Canal Street, Chicago, Illinois. 


INSURANCE COMPANY OF NORTH AMERICA, q 


PHILADELPHIA, Pa. 
Assets, October 1, 1871, - - - - - - 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY, 


SPRINGFIELD, MASS. 


ORGANIZED 1794. 


$3,262,307.98 


ORGANIZED 1849 


Assets, October 1, 1871, - - - - - - $1,000,000.00 J 
PEOPLES INSURANCE COMPANY, | 
WORCESTER, MASS. ORGANIZED 1847 
Assets, October 1, 1871, - - - - - - $950,000.00 


NATIONAL INSURANCE COMPANY, 


BOSTON, MASS 


Assets, October 1, 1871, - - - ° . is 


ROYAL INSURANCE COMPANY, 


LIVERPOOL, ENGLAND, 


wi DEH ere rome =o 


ORGANIZED 1832. 


$900,000.00 


a ed 


Assets, Gold, . - - - - . . - $10,000,000.00 
The above Companies will pay all losses, and continue business with unimpaired 
capital. Insurance accepted from propertyowners at fair rates. Awyencies in all larger 


u 
towns and cities of the West 


The above Companies are Fire Proof. 








| 
whe 


‘is 
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GREAT WESTERN FIRE 


Insurance Company, 


No. 77 E. Fourteenth St., Chicago, Illinois. 





Gen. H. L. STEWART  Prest. C. D. HOOKER, Secretary 


FEBRUARY 1, 1871, 


.  . $224,020.00 
| 98./08.01 
.  . $822,/23.01 


CHICAGO DIRECTORS. 


STATEMENT, 


Cash Capital, . 
Cash Surplus, — . 
Assets. .  . 


CHICAGO DIRECTORS 


Gen. IH. L. Stewart, W.N. Sturgis, 





Benj. Carver, Horatio Hitchcock, Dr. L.. S. Major, Col. J. T. Foster, 
Dr. C. O. Dyer, Austin Cruver, Philip Wadsworth, H.H. Peck, 
Gen. O. L. ann, C. B. Smith, M. Smith, A. B. Pullman, 
Charles J. Stokes, H. B. Bryant, W. W. Kimball, Col. A. N. Waterman, 
. M. W. Jones, “_ Montgomery, E. L. Chapman, A. S. Peck, 
. Walters, Eugene Cadwell, Washington Libby, Simeon Chase, 
Cc. }. Hooker, J. McK. Sanger, J.D. Woodward, Alex. Gunn, 
L. P. Sanger, A. C. Stewart, W. E. Smith. 


J. F. HANFORD & CO., Gen’l Agents, 161 Broadway, New York. 
FISH & ARMSTRONG, Agents, Buffalo, N.Y. NEHER & CALDER, Agents, Troy, N.Y. 


1871 Ds. Fisu’s Lire Insurance PusiicaTions, wirH A New Price List. 1871 


_ 


1.—WORDS TO WIVES. This is a gem in its pictorial illus:rztions, and 


i irresistible in its appeals, convincing and moving where a! else fails 
r Price, single copies, 10 cents; 20 copies, $1,125 100 copies, $4,504 1000 
copies, Ayo. Will not be destroyed. Sample sent free. 
2.—GERMAN WORDS TO WIVES, Jilustrations all in. To be had =*«° 
same price as the English edition. Sample copy sent free 
3.—WELSH WORDS TO BUSINESS MEN. Same price as English. 
is 4.—LIFE AGENT’S VADE-MECUM; or, Practical Guide to Success. 
By J. Baxter LAnGuey. American revised and enlarged edition 


Pric>, 75 cents a copy, (half the price of English.) Discount by the one 
hun:-ed copies. A popular book for the instruction of Life Agents. 


5.—INSURANCE GUIDE AND HAND-BOOK. Amer. edition. Price, $4.co. 
Ci Invaluable: a library in one book. 


6.—AGENT’S MANUAL OF LIFE ASSURANCE. Price, $1.85, $1.40, $1.00, 


according to style ; Pocket edition, $1. 50; abridged edition, 75 cts. 
W N 0 1.—GERMAN AGENT’S INSURANCE MANUAL: (in German.) Life and 
Fire. 220 pp. Price, 1.50, Discount by the quantities. Invaluable te 
German Agents. /¢ wil? double their power. 
8.—AMERICAN MANUAL OF LIFE ASSURANCE. A canvassing book. 


ice, single copies, 1§ cts. each ; 100 copies, 12 cts. each ; 1000 cepies, 


ess ge0o, 10 cts. each; 5000 copies, or over, 8 cts. each 
9.—A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 
TARE LIFE: POLICY? [| ctr 
; 10.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less than 



































1000, 20 cents each; 100 copies, $17.50; 1000, 16 cents each. 
11.—WORDS TO BUSINESS MEN.—Price, 10 cents each; 20 copies, $1. 1° 
os the fs 100 copies, $4.50, 1000 copies, or over,840 per 1000. Sample sent free. 

/ G2 This has done more to get Exdowment policies than any othe: 
book ever published. In German, same price. 


fast FXCUSE ANNIHILA TED. | 12.—WHY NOT? In English and German. Price, $20 per 1000 copies. This 

annihilates the last excuse for declining to takea Life-policy Sample free 

13.—GERMAN AMERICAN HAND-BOOK OF LIFE ASSURANCE FON 

/ a LEARNING ENGLISH. German with English interlined. Price, $40 
per 1000. §@~ Splendid to work up German Life Business. 

14.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. Ame 











It is safe to say, that no canvassing book ever met with equal favor among ican Revised Edition. , PRs nee SS ee 
General Agents and all Life operators, as this little tract just from the p ress. Sited, Sten dean. ee ee ee 
PrICE—$20 for 1000 copies, $12 for 500 copies, $3 for 100 copies, POST-PAID, | 45. Bott ate aD toate wee ae Aone. condensed, 
an can in French ar Spans 
Will insert two pages of C-mpany’s matter, without cost, where not less than Foleo of cach, clagle enples, co conte: 200 enplen, 4,50 taco copies, bes 
1000 copies are ordered at one time. Any of the above sent by mail upon receipt of price. _ 





Sample copy sent for a twocent stamp. See above (to the right) rm other books. © Xf Sunv ror Caraocue. 


WYNKOOP & HALLENBECK, No. i13 FULTON STREET, NEW YORK 
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LIFE 


INSURANCE CO. or NEW YORK. 


GENTS WANTED EVERYWHERE 


unpER DIRECT conrracr 


WITH THE COMPANY, 


RECEIVING THE BENEFIT OF THE FU LL COMMISSION ALLOWED. 


JOSEPH F. KNAPP, Pres't, 
JOHN R. HEGEMAN, Vice-Pres't. 
\ WM. J. COMLY, Seeretary. 


CORBIN, GAFFNEY & CORBIN, 
Superintendents of Agencies. 


A, KAUFMANN, 


Sup’t of German Department. 


THE EMPIRESTATE Lire 


Irsurance Company, 


WATERTOWN, N.Y. 





GEO. B. PHELPS, Pres't, L. PADDOCK, 1st V. Pres't, EZRA CORNELL, 
2d V. Pres't, JOHN SHELDON, Secretary, JAMES F. STARBUCK, Counsel, 
JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages. It affords perfect security. Is 
located with especial reference to economy in the management of its affairs. Low 
rates. No restrictions on travel or residence. Issues policies upon the Stock or Mutual 
plan. Takes no notes for premiums. Will loa: one-third of premium if desired, Par- 
ticipating Policies incontestable and non-forfeitable after two annual payments. Will 
grant “paid-up” Policies within ninety days from default in accordance with the 
** Massachusetts Law,” or for amount of premium paid. Limited premium Policies non- 
forfeitable for pro rataamounts. Thirty day’s grace given on annual payments. Dividends 
made on the Contribution plan. 

4&3 Liberal inducements to Agents. 


M. D. HANOVER, No. 81 West Third St., Cincinnati, Ohio, 
Manager for Ohio and Indiana. 





CHARTERED By Sreciat Act oF CONGRESS, 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, 
OF WASHINGTON, D.C, 


JOHN B. PATTERSON, Sec’y, MATTHEW G. EMERY, Pres’. 
A NATIONAL MUTUAL LIFE INSURANCE COMPANY. 
«1 special deposit of $100,000 with the U. S, Treasurer as security to Policy! olders 


Active Agents wanted in every city and town in the United States. 

All approved forms of Policies issued upon the Stock or Mutual plans, and NON” 
FORFEITING, Rates of Premiums compare favorably with all sound and secur 
Companies. No Restrictions upon travel or residence. Dividends annually on the con 
tribution plan. No Extra Charge on lives of females or officers of the army or nay y 
Thirty days’ grace on all renewal premiums. Economy the watchword. No hazardou 
ks accepted. Losses promptly paid. 

Home OFFrice, 
7 PENNSYLVANIA AVE., Wasnrncoron, D.C. 


icce 
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Mutual Life lnsurance Company, 


COR. BROADWAY & WARREN ST., NEW YORK. 


§ncorporated 1864. 





PLINY FREEMAN, President. 


LORING ANDREWS, 
Vice-President. 


TAMES M, FREEMAN, 


Secretary. 


WM, STURGIS, 
Mang Director of Agencies. 


JAMES R. HOSMER, 
Superintendent of Agencies. 





Cash Assets, July 1, 1871, $2,850,000. 


THE PRINCIPAL FEATURES OF THIS COMPANY ARE 


Absolute Security, Economical Management and Liberauity 
to the Insured. 
ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 
LIBERAL AS TO RESIDENCE AND TRAVEL. 


Po.icy 


GOOD AGENTS WANTED, WITH WHOM LIBERAL ARRANGEMENTS 
WILL BE MADE, TO WORK DIRECTLY FOR THE COMPANY. 


THE EXCELSIOR LIFE INS. CO. 


OF NEW YORK. 











Office, 68 and 70 William Street, New York. 


CHARLES N. MORGAN, President. 


BUTLER WARD, Secretary 
FRED. A. PLATT, Vice-President. " 


E. S. TURNER. Supt. of Agencies. 


An entirely new plan. 
Policyholders can at their option convert their Policies into Annuities, or into paid-up 


Policies. 

If for any reason a Policvholder wishes to cease paying premiums, his Policy immedi- 
ately becomes a source of income. 

This wy originated by this company, removes every objection that can be urged 
against Life Insurance. 

Send to or call at the company’s office and procure prospectuses, explaining the details 
of this plan. 

This company permits its members to travel or reside in the Western Hemisphere any 
where north of the Tropic of Cancer and in any part of Europe. 

Dividends paid annually. Full participation in profits, 

Ample capital and large and rapidly increasing surplus. 

aa Agents will find this a very easy company to work, and, before renewing their 
contracts, are invited to communicate with the Superintendent of Agencies. (Good terri 
tory and liberal terms to reliable and successtul agents 


SOUTHERN LIFE 


Insurance Company, 
MEMPHIS TENN 
ASSETS, July 1, 1870, - - - - $826,222.72 
DIVIDENDS TO POLICYHOLDERS, JULY 1, 1869—40 PER CENT 


COMPARATIVE POLICY STATEMENT, 


Number of Policies in force July 1, 1869,.......ccscccscocccccccvscccccccccecsessses 1,51! 
Amount insured July 1, 1869,. subwhsedtedadsdeosissaneseesensananes -euuad $5.945,042.16 
Pe OO HENS PUNE 8, BUND y osc cncccccvcccccessccescesvscovecenpses 3) 

Amount insured July 1, 1070, ...........0.ssccerscccece: cocvccscecsvesesoves $14,094,339.00 


T. A. NELSON, Pres'’t. AMOS WOODRUFF, V. Pres't. 
F. M. WHITE, 2d Vice-Pres't BEN MAY, Secretary. 
F. S. DAVIS, Treasurer. Cc. T. PATERSON, Ass't Secretary. 


ATLANTA BRANCH, ATLantTa, GA. 


JOHN B. GORDON, President W Cc. MORRIS, Secretary 











58 THE SPECTATOR. fog ah 


Fanuar vy, 1872 


MPORTANT ANNOUNCEMENT. 


The undersigned are gratified to be able to announce that they have been selected as 
Yo ~_ 


Sole Lrepresentatives for the United States 


OF THE 


GREAT INSURANCE PUBLISHING HOUSE 


OF 


Messrs. CHARLES & EDWIN LAYTON 


OF 


No. {50 FLEET STREET, LONDON, ENGLAND, 


Who enjoy a world-wide reputation as publishers of the largest number and variety of Standard and Valuable Works on Insurance 


y 


The Publishers of THE SPECTATOR have cheerfuily undertaken to represent the interests of this house in the United States, 
satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint themselves 
thoroughly with the principles upon which Insur 


To those who have been deterred from order ng works from the other side of the Atlantic by the uncertainty and expense of 
transportation, we can offer the most complete facilities for the prompt and satisfactory filling of orders 

Among the publication ; of the Messrs. Layton. w t ymprise almost every work on Insurance published in the inguage, out 
of this country, are the following standard reference books 


Chisholm’s ‘‘ Commutation Tables,” 2 vols., super royal, 8vo. $32.00 ‘* On the Medical Selection of Lives for Assurance.’ By the late emi 
currency. nent William Brinton. M.D. A work justly esteemed in England 
David Jones, ‘‘ On the Value of Annuities and Reversionary Payments “ by the profession. F. cap. 8vo, cloth. $1.50 currency. 
2 vols., demy 8vo. $20.00 currency. ‘*Two Tables of Logarithms to Natural Numbers, and Natural Num- 
Jenkin Jones’ ‘‘ Assurance and Annnity Tables, calculated from a New bers to Logarithms,” tor all numbers from 1 to 99.999, and all logar- 
Rate of Mortality,” (Combined Experience or Actuaries’ Tabk ithms from .oooo! to .99999. By |. Erskine Scott. No reference to 
Demy 8vo. $5.00 currency. . table of differences required. Royal 8vo. 400 pp., half calf. $20.00 
Neison’s ‘‘ Vital Statistics ; being a Development of the Rates of Mor- epee - ; , , 
tality and Laws of Sickness.” Third edition, 4to. $10.00 currency ss /nsurance Guide and Hand Book. By Cornelius Walford, of Lon 
Orchard, “Ox Assurance Premiums,” with preliminary treatise, by don. Beyond all doubt, the most useful and complete manual of 
Seine tie FE AS Bey Seo, Sc. carrencs. insurance ever issued. Every person engaged in the business ot 
- : : insurance, of whatever branch, should have it. Demy 8vo. $4.00 


Sang’s ‘* Treatise on the Valuation of Life Contingencies, arranged for 


currency. 
the use of Students.” Demy Svo. $10.00 currency ; 


P a F see ‘ The Liquidation of an Insolvent Life Office.” Bunyon. 75 cents, 

Biden’s ‘‘ Rules, Formule and Tables,” with extremely useful conver- currency ” 
sion and monetary tables. Demy 8vo. $5.00 currency 

‘* The Mortality Experience of Life Assurance Compante hg By Samuel 
Brown, President of the Institute of Actuaries. Compiled in 1870 
from the returns of twenty companies. $12.00 currency 


Sang'’s ‘‘ New Tables of Seven-Place Logarithms.” From 10,000 up 


‘The British Government Annuity Tables,” By Jardine Henry 
copies and prospectus of which may be seen at our offices. This 
great work contains Joint Lire TABLEs which make it invaluable 
for reference by American Actuaries. We have also 


‘ The Insurance Register for 1871,” containing, with other inform- 


to 200,000. ation, a record of the yearly progress and present financial position 
** The Average Clause.” By Richard Atkins, adjusterof the Sun Fir of the British Life Insurance Companies. By Wm. White, F. S. S. 
office. A most valuable work on the adjustment of fire losses \ valuable reference work. Price, $1.00. Also by the same 


Crown 8vo. 108pp. $2.50 currency. ** The British Life Insurance Chart for 1871.” Price, 50 cers. 
The Messrs. LAYTON publish 
THe Journat or THE INstirure or Acruarigs, and Life Assurance Magazine. 


Yearly Subscription, to any part of the United States, postage paid, $4.00 
y p ) g 4 


J. H. anv C. M. GOODSELL, 


Publishers of Tue Specrator. 
NEW YORK: ‘ — i i { CHICAGO: 
Nos. 156-158 Broapway. | OFFICES: (No. 379 WasBasH AVENUE. 


SEND 2 CENT STAMP FOR CATALOCUE. 
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SURANCE WORK. 


72" | 


A GREAT 


59 


Ghe Ensuranre Cprlopedia, 


WacrorbD, F.I.A., F.S.S., Barrister-at-Law. 


By CoRNELIUS 


Author of ** The Insurance Guide and Hand Book,” ** Insurance Year Book,” Etc. 


This work is the result of many years of labor, supplemented ; and agents, that we hazard nothing in asserting that no intelli- 


by the facilities furnished its author by long practical experience | gent underwriter can afford to be without it. A glance at the 


and rare adaptation to the task he has undertaken. Some idea| summary of contents, given above, will fully justify such an 


of the scope of the work may be inferred from the following | assertion. 


skeleton of its contents: The publication of the work will proceed with promptness 


It is a Dicrionary of the definition of terms used in con-| and regularity, and the issue of the work in numbers will, 


nection with the theory and practice of insurance ; 
A BIloGRAPHICAL SUMMARY of the lives of all those who have 
contributed to the development of insurance ; 


of all works written 


A BIBLIOGRAPHICAL REPERTORY upon 


the subject of insurance and its associated sciences ; 


it is believed, largely contribute to its circulation by making 
its cost less burdensome, because distributed over a period 
of several months. 

By a special arrangement with the author, the undersigned have 


obtained the copyright for the United States, and, as the exclu- 


An Hisroricat Treasury or INSURANCE; and, finally, it) sive publishers of the work in this country, issue the successive 
gives parts simultaneously with their publication by Messrs. Charles 
A Derattep Account OF THE RiIsE AND ProGREss OF | & Edwin Layton, of London. The work will not be sold by 


INSURANCE IN EUROPE AND AMERICA. the English publishers for trade exportation to this country, but 


The Publishers deem it unnecessary to dilate upon the great) all orders for the American trade will have to be filled by the 


value of such a work to every member of the insurance profes-| undersigned exclusively, and American booksellers can obtain it 


sion. So indispensable does it promise to become to officers! from no other source. 
: " J , sur - “ Be 
(Fa d CONRLATRING Nei rere itles (from A to Ajfd), many of which are exhaustively 
WE WMNVite SHOBCTTPLIONS JOT thE WI ANA Wile SUDDLY Lhe SUCCECATHKL YT RUMOCTS, VO SHOSCTLIC7TS, 
as Jas S$ UReY ATe WSUCA JTOM The PTESs 
J.H. anno C. M. GOODSELL, 
Publishers, Printers and Stationers, 
—" 7 a= ; oO: 
New YORK ; OFFICES: 5 . CHICAGO 
Nos. 156-158 Broadway. § ? No. 379 Wabash Ave 
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HORATIO DORR, 
JOHN V. N. DORR, 
JAMES V. N. SUYDAM. 


H.&J.V.N.DORR&CO 


Insurance Agency, 


AMERICAN EXCHANGE BANK 
BUILDING, 


128 BROADWAY, N.Y. 





Boston Insurance Co. 
OF BOSTON. 
Cash Asemts....02.<- $682,287.84 


Home Insurance Co. 
OF COLUMBUS. 
Cash Assets...... . $645,550.00 


Union Insurance Co. 
OF MAINE. 
Cash Assets........ $421,204.56 


Lawrence Insurance Co. 
OF BOSTON. 
Cash Assets........ $262,502.00 


Eastern Insurance Co. 
OF MAINE. 
Cash Assets..... . $322,360.15 


German Insurance Co. 
OF ERIE 
Cash Assets........ $216,350.00 


Franklin Insurance Co. 
OF BOSTON, 
Cash Assets........ $575,000.00 





All Losses at this Agency 
Promptly Adjusted and Paid 
by 

H.&J.V.N. DORR & CO. 


Authorized Agents. 


THE SPECTATOR. 


HOME 


Insurance Company, 


COLUMBUS, OHIO. 


Cash Capital, - - 

Cash Surplus over liabilities, 
including Chicago losses, 
Nov. 1.1871, - 


$500,000.00 


$142,000.00 


BUTLER, President. 
W. C. M. BAKER, Secretary. 


Go. F. Ts 


OFFICE OF EASTERN DEPARTMENT, 
Including New York, New Jersey, Pennsyl- 
vania and New England States, 


128 Broapway, New York. 


No. 


Cor. Cedar Street, New York 


HORATIO DORR, .,... 
JOHN V. N. DORR. fe 


Agents in this Department transact all 
business with New York Office, 


are adjusted and paid. 


where losses 


Applications for Agencies should be ad- 
dressed to 


H. & J. V. N. DORR, Afanagers. 


GUARDIAN MUTUAL 


Lire Insurance Company. 


Organized 1859. 


OF NEW YORK. 


ALL POLICIES NON-FORFEITABLE. 


Policies in Force, - 


Assets, - 


Annual Income, over 
Losses Paid, over a 


CASH PREMIUMS. 


$25,000,000 
2,500,000 
7,200,000 
I,250,000 


ANNUAL DIVIDENDS. 


WM. T. HOOKER, President. 


LUCIUS McADAM, 


Actuary and Secretary 


HENRY C. CLENCH, 


Assistant Secretary. 
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LYCOMING 


FIRE 


Insurance Company, 


OF MUNCY, PENN. 


$6,500,000 
4,000,000 


CAPITAL & ASSETS as. :, 172, OVER 
LOSSES PAID, To Jan. 1, 1872, OVER ss 


The Company has paid to date, 


of its CHICAGO LOSSES, 


$200,000, 


Covering all losses maturing in De- 
cember, and the majority of those 
falling due in January, all of which 


have been settled at 
One Hundred Cents on the Dollar. 


J. W. CHAMBERLIN & CoO., 


MANAGERS OF EASTERN DEPARTMENT, 
OFFICE: 


No. 243 BROADWAY, NEW YORK CITY. 
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UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


| 


| 
} 
| 
INCORPORATED 1850. | 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED 


Att Forms or Lire anp EnpowmMent Poticies Issvep. 


THE SPECTATOR. 
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a 


MUTUAL LIFE INSURANCE Co. 


MASSACHUSETTS. 





oo 





BOSTON. 


Organized as the Exponent of the ‘“‘ Massachusetts 


Non-Forfeiture” Law. 


GEO. P. SANGER, President. 


GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. ! 


Dividends are declared annually, after the first payment, availabk 
immediately as Cash in payment of P1emium, or to increase the amount 
of insurance, at the option of the insured. Six dividends have been paid 
since the organization of the Company. OR ONE FOR EVERY YEAR OI d 
BUSINESS. -b 

ALL POLICIES NON-FORFEITABLE, 
entitled to a paid-up policy after one payment. " 


SPECIAL NOTICE.—The Company make contracts with 


and all cash policies 


will 


| Agents corresponding directly with them. 


JOHN E. DE WITT, President. 


CHAS. E. PEASE, Secretary. 


WILLIAM D. WHITING, Actuary. | 


MUTUAL LIFE 


Insurance Company, 
OF CHICAGO. 


The Pioneer Company of Illinois. Organized 1865. | 


| 


Assets OVER Hater a Muixtiion Do..ars. 


Securely Invested according to Law. 


OFFICERS : 
E. R. PAUL, President. 
STEWART MARKS, Secretary. 


Treasurer. 


IRA Y. MUNN, 


MEDICAL BOARD: 
HENRY M. LYMAN, M.D. TRUMAN W. MILLER, M.D. 


PRINCIPAL OFFICE, 231 W. MADISON ST., CHICAGO. 





ADVANTAGES OFFERED BY THIS COMPANY. 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by | 


the highest standard in use in the United States, it gives Security unexcelled by any. 
NON-FORFEITURE PLANS. Insurers, after having paid two full annual Prem- 
iums, have the option of _Paid-up Insurance proportionate to Premiums paid, or of | 


ir tothat provided for under the Laws of Massachusetts, 
WESTERN INTEREST. Making its Investments in the 
f Interest, its members derive the benefits accruing therefrom. 


All 


Extension simil 
HIGH RATES OF 
West, and at Western rates « 
All Profits paid to Policyholders. Dividends Annual after Second Year. 
Policies Endowments. No Restrictions upon Travel or Residence. 
&ap- Liberal terms will be given to competent Agents. Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for General Agencies 
to the Company direct. | 


| G. T. CHURCHILL, “ 


BRICE COLLARD, General Agent for New York, 

OrFice, No. 155 BROADWAY, NEW YORK, 
FRANKLIN BABCOCK, General Agent, 

No. 669 WABASH AVENUE, CHICAGO, ILL. 


Aups INsuRANCE COMPANY, 


OF ERIE, PA. 


Cash Capital, - $250,0 OO. 


Fire and Inland Insurance taken on Liberal Terms. 


OFFICERS: 
Hon. O. NOBLE, President. 


Hon. JOHN P. VINCENT, Vice-President. 
THOMAS F. GOODRICH, Secretary. 
H. W. NOBLE, 


Treasurer. 


DIRECTORS: 


Hon. JOHN P. VINCENT, Erie, 

M. HARTLEB, ” 

Cart. J. S. RICHARDS, 

JAS. H. NIELL, 

JOHN W. HAMMOND, 

H. W. NOBLE, Erie. 

HIRAM DAGGETT, Girard. 

Carr. D. P. DOBBINS, Buffalo. 

Hon. G. B. DELAMATER, Meadville 
H. S. SOUTHARD, North East 


HON. O. NOBLE, Erie, 

F. H. GIBBS, Titusville, 

WM. B. STERRETT, Titusville, 
JOHN FERTIG, ” 
Hon. SELDEN MARVIN, Erie, 
HENRY RAWLE, Erie, 


Cc. ENGLEHART, 
CHAS. M. REED, Jr. “ 
RICHARD O'BRIEN, Erie. 
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12th Annual Statement of the 


Home Lire Insurance Co. A WIE RICAN 


OF NEW YORK. 


WALTER S. GRIFFITH, President. INSURANCE COMPANY OF CHICAGO, 


OFFICE, 487 WEST MADISON ST. 


THE HOME, while receiving in premiums, during the past ten years, an aggregate 


of $4.500,000, has been enabled to return to its members $1,000,000 in dividends iving OFFICERS 
made and paid a dividend every year since the first, showing a1 f total d t 
total premiums which largely exceed that of other Companies during their first ten year H. C. CULVER. PRESIDENT 
as will be seen by referring to the Report of the Insurance Department of O for 1S¢ 


H. N. HIBBARD, Vice-Pres’t, 


THE HOME has paid in losses over $ 1,000,000, and has now $ 2.050.000 in the 
vation, a | CHAS. L. CURRIER, Secretary. 


solid assets, showing now, as it has shown every year since its orga 





net surplus over and above all liabilities, including capital stock en _ 
pees, ; ta eerie M. A. HOYNE, Treasure» 
THE HOME shows not only the largest ratioof Dividends paid to total Pre: 
. 2 yD = J 7 
received, but also the largest ratio of interest realized (being higher than that of avy of R. B. CURRIER, Ceneral Agent 
the Western Companies who boast so muc f high interest 
WITH all the popular features. and a record whi urpassed by none 1 
by very few Life Companies, the Hom vy invites men of strict integrit CASH CAPITAL. paid up $150,000.00 
hil; . wee Cash on hand and Cash Assets 812.7 
ability, to take General or District Agencies. with a contract direct from the Pre x , x pat ; : j 
< s Y Installment Note ind other Assets {5.06 
upon the most liberal terms consistent with sound principles, for the following fields 
, r , t Sc4S.S74 
WESTERN NEw York, MINNESOTA Pota 19997 
NORTHERN Onto, KANSAS, v osses Adiu and es Non: 
WESTERN MICHIGAN, NEBRASKA ‘ ind t Due = 6.06 
. " I liusted ting Proof 2 
CENTRAL AND WESTERN ILLINoT CoLORAI . . x Pr + 
SOUTHERN lowa, CALIFORNIA, ANI I No | ssued du the S 
WISCONSIN, Or}: \ int of I rent Note eceive £2438 
. . P \ t¢ remiums f ul 514.00 
Affording a rare opportunity for good agents to build up a permanent income \ Paria 
No.1 Company. The Home has no * branch oflices,” and no ** managers,” Potal rece ess done g $300.4 
Chicago or elsewhere, to control its territory or its business; tis prepar Q prea 
ee pS ORGANIZED A. D. 1859 
directly to men who take territory and canva nd procure t ne full compensation 
and give them a contract direct from a Company whose record for the past ten \ “INSTALLMENT PLAN.” and confined to the insurance of 
to the treatment of tts agents, aflords a sufficient guarantee that their rig i Barns. their contents, Churches and Sche H es 
be protected ince Company originated the * Installment P >the best pla 
. . —e . : ‘ é duced for the surance of Farm Property. detached Dwellings and Private Barns 
Gentlemen wishing information in regard to any of the terrltory mentioned, w Upon the * Installment Plan ” a policy is issued for FIVE years. Premiums are paid 
apply to FIVE equal annual payments, Upon this plan the farmer has but a small ar t to pay 
1 year Has the advantage of the proceeds of FIVE crops wherewith to pay tor his 
EH KELLOGG insurance. He does not feel these small annual payments, whereas to pay at the time he 
° ° ’ ures for five years insurance, he feels it a burden 
. . : vents wanted to nvass for Farm Property in all the Western States and State of 
Ss intenden rencie tlt ; Agent inva 1 I a t 
uperintendent of Agencies, Milwaukee, Wis New York ietiicene dae Macentaie 


THI 


af ‘ . 1) 


OF CALIFORNIA. 


Life Insurance Company, No. 41 SECOND STREET, SACRAMENTO. 


OF ST. LOUIS. LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary 


ODD FELLOWS HALL Cor. Fourth and Locust Streets |. M. FREY, M. D., Physictan-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office 


DIRECTORS: 


ee ) “ae 
OrGanizev, A. 1 1953> LELAND STANFORD SAMUEL LAVENSON ....Merchant 
Pres. Central Pacific R. R. P. H. RUSSELL. »eeMerchant 
ROBERT WATT......State Comptroller | B. F. HASTINGS ...-Banke 
H. F. HASTINGS. wseeeeeee-Banker | J. H. CARROLI nee * 
NEWTON BOOTH ; Mer nt i ED. Oe. mee has <a I o Me 
LEONARD GOSS..............Merchant JAMES CAROLAN Merchant 
4 . ete ate : : EDGAR MILILS....... ......Banker | E. B. KENYON... ....Capitalist 
THE OLDEST COMPANY IN THE WEST. HARLES CROCKER ROBERT HAMILTON Merchant 
Sup’t Central Pacific R. R 


Original Capital, - - $350,000.00, Gold Coin. 
E. WILKERSON, President. Assets, Jan. 1, 1871, - - = 815,436.69. 


A. F. SHAPLEIGH, Vice-President _imcIMAt Atieete. 


ALFRED CARR. Secretars SCHREIBER & HOWELL B.G. RAYBOULD.......Salt Lake, Ut 
No. 41S St.. Sacramento, Cal Hon. ISAAC RANNEY..Delaware, O 
WILLIS BROWN Vanager SCIIREIBER & HOWELI E.E, RYAN & CO 
M ery St., San Frar No. 47 South Canal St., ¢ ag 
J. R WASHINGTON, M.D. Med. Fa \. BRUMSEY, Virginia,..... Ne 


Reliable and energetic Agents wishing to contract for unoccupied Territory will 
RVD yr? \ I le , al nerget £ its ishing ¢t i I Inoccupi rrit y lil 
DRYDEN NX DRYI N y PREYS > please address as above, or direct to Home Office. 
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THE OLD AND TRIED. 


CONNECTICUT MUTUAL a we 


Life Insurance Company, THE 


prceene BERKSHIRE 
ASSETS, JAN. 1. 1871, $31,915,957.02 


ANNUAL INCOME, about $10,000,000. Life Insurance Company, 
OF PITTSFIELD, Mass. 





Total Claims by Death paid to date, over $ I 1,000,000 
oo lee FP. PLUNEET Fo o0cccccvccceccssecces coccccccesd pesident, 
Total Surplus Premiums “yr"satoAssered TT ,QOOO,OOO = L. H. GAMWELL, «000+ sssesseeseeereeeeseeeeeceen sess Secretary. 


ee ee EDWARD BOLTWOOD...... cesscccccecceceeccccee sess 1 PeQsurer. 

Jy: AMES GOODWIN. President. FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 

7. PRESTON. Vice-President. E. B. WATKINSON. Vice-President. ANY TIME; but the Policy will be continued in force until the Premiums already paid 
JACOB L. GREENE. Secretary. L. S. WILCOX. Medical Adviser. are fully earned by the cost of insurance. Should the insured die within the period of 


continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 


GENERAL AGENTS: 


Peck & Hillman, General Agents for State of New York Troy, New York. 


Dunham “ Sherman, General Agents for New York City. Long Island and Exam ples.—Claims actually paid under this feature: 

New Jersey.. cece No. 194 Broadway, New York City AMES Joyce, of New Yo insure ie i i 
hisiet Ee eana tmcael pee a dene eae No. 370 Wabash Avenue, Chicago, til. J J r bets rk, insured for $1,000, died four months after his Premium 
Sedisen Madtbeee, Goan Aamne ter tidins cal Wieemeie . ame, Eien, was due and unpaid. Amount paid, $1,000, less one Semi-Annual Premium. 

W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor. Fifth and Olive Sts., St. Louis. MAXIMILLIAN lh. ECKEL, of Cleveland, insured for $1,000, died nine months after his 
Geo. W. Fackler & Co., General Agents for Ohio and Indiana, Premium was due and unpaid. Amount paid, $1,000, less one Premium. 

No. 34 West Third Street, Cincinnati, Ohio. SAMUEL W. M . . ; : 
Ryan, Carpenter & Co., General Agents for Kentucky...... pas Louisville, Ky. winevenieee ‘ ASON, of Concord, insured for $1,000, died thirteen months after his 
|. S. Carpenter & Co., General Agents for Tennessee **" "Memphis, Tenn Premium was due and unpaid. Amount paid, $1,000, less two Premiums, 
A. te Jr » Ge neral Agent for Maryland, ~ i aware, District of Columbia and This feature is absolutely secured to the Policyholder by a law of the Commonwealth 

WORE VEIEGINIG, . ..cscnccecccseccescesss No. 8 South Street, Baltimore, Md. of Massachusett : 

Li. Se ye General Agent for Rhode Island, "Massachusetts, New Hampshire, — —s 

an Oe eg TT PPE Ee Providence, R, I mo IR 4 ; 

B. Plummer & Sons, Gen. Agts. for Maine, Nova Scotia & New Brunswick, Bangor,Me. Guaranteeing £ very Day s Insurance Paid For 


Edwin Ray, Gen. Agt. for Boston and Vic inity,...No. 84 Washington St., Boston, Mass. 


James B. Roberts, Gen. Agt. for California,. No. 315 California St., San Francisco, Cal. | PURELY MUTUAL. 
S. D. Wait, General Agent for North Carolina .................ss+... Raleigh, N.C. 
, hil. M.C rapo, General Agent for Iowa........... cuaccoutdacuasen Burlington, Iowa, | All the profits belong to the Policyholders, and are divided annually among Policies 
H. Tenney, General Agent for Minnesota. .................0.ceeccceee Duluth, Minn. in force two vez Dividends p: ! : : 
oh kins & Goah. aan, Gace, Raeean ter Webeaniin and the Vecsthndian, Vaneemeanth, Wien. years. ividends paid annually in cash, or used to increase the amount of 
R. R. Bren, General Agent for Georgia and Florida..... wae Savannah, Ga eeeeranes. 
3. te Carrie +r, Agent for Western Pennsylvania, Pittsburgh, Pa. Economical management; safe investment : j 
r ’ I i > wo sitments; careful select f lives; prompt and 
W. H. Tilden, Agent for Philadel phia, Penn... ph» 530 ‘Walnu: St., Philadelphia. honorable settlement ; liberal cond —_— 
R. C. Smith, Agent f r Susquehanna Valley, EET MGT ga TRAN CPN Wilkesbarre, Pa. F 0 SS SONS Oe SORTS SS SOCEEENER. 
Wm. N. Coleman, Agent for Southeastern Pennsylvania pieiweneveutd ... Reading, Pa, . 4 
Brainard Rorison, State Agent for Indiana..................00e08 eeee tndienapelie, Ind. Goop AG NTS W ANTED. 


ADVANTAGES OFFERED BY THE 


, ASBURY LIFE | Ferman Sm 


Life Insurance Com pany 


Insurance Company, «ce 


Jars of its surplus focdere were loaned during 
' H UPON the year 1870, upon unencumbered real estate 
OFFICE, 805 BROADWAY,’ NEW ,YORK, H igh Interest INVESTMENTS, } Security, worth from two to three times the 
Cor. of Eleventh Street. umount loaned thereon, at TEN per cent 
interest payable semi-annually. 





~ + 7 oa ° The rate of death losses since organization 

ss. fet NORT H, President. L = M rt lj t ! has been — the average sf was Te an 

y . , - ° _ —_ 2 Companies, and in the year 1 was les, 

A. V. STOUT, Vice-President. I. A. STILES, Secretary. | LOW OUUERTY amo a | Soe tierelany otherConpanyel cqual ag: 

M. D. SAVIN, Suf't of Agencies. A.E.M.PURDY, M. D., Med. Ex'r eo oe nese asia 

LEMUEL SKIDMORE, Counsel. | peremmt, ‘Thlslethehighest socerity taown 
EMORY M’CLINTOCK, Consulting Actuary. 


‘ 
H igh Reserve Fund, ) to Americanexperience,and is recommended 
We present the following strong and useful features for those desiring to work insur N DYKE. President 


\ by the best insurance authorities. 
ance for this Coinpany or effect insurance on their own lives: Assets ines SER ‘SMITH, Vice-Pr es 
1. Weis-ue all tl 1e various kinds of policies in prese nt use on single and joint lives ’ AUG. G AYLORD. ~- sachet 
namely: Whole Life, Ten-Payment Life, Endowments, and Annuities; and also th: Tuy 1, 1871. 5 5 . hy aa 
. : . EMORY McCLINTOCK, A rs 

following, issued only by this Company: Half-Premium Plan, One-Year Term, and 
Commuted—that is, a ‘*Commuted” policy allows insurers to relinquish their interest 
in profits, and receive instead an immediate and permanent addition of one-third to the 
amount assured by their policies. 

2. Registered Policies, countersigned by the Insurance Department of the State of 
New York, certifying that such policies are secured by a special deposit. 

. Travel unrestricted in Northern States and Europe, and after first year throughout 
the world. 

All policies non-forfeitable after two annual payments—standing good for an | 
equitable value for the full term, payable when the original policy would have matured. | 
without exchange or conditions—that is. after two annual payments have been made, th« | 
Company would re quire no notification from the party ceasing to make further payments | 
in order to secure whatever value he is entitled to—an adv ant: uge given by no other Com 

' 
| 


THE 


MounD City MUTUAL 


LIFE INSURANCE COMPANY, 
OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS 
s. Loans made when desired of one-third of premiums, if amounting to $40 and ups 


ward, but no note required. $100, OOO 


6. Dividends to policyholders after two annual payments made on the Partnersh:p | Deposited with Superintendent of Insurance Department, Missouri, for the security 
Plan, according to the capital (represented by the premium reserve) which each partne } of Policyholders. 
has in the Company, and can be applied, at the option of insurers, to an increase of the | 
policy, to reduction of future premiums, or payable in cash. ALL KIN NDS OF POLICIES ISSUED 
4 nels ; 


7. No extra charge on female lives. 


NORTHWESTERN DEPARTMENT, 


pany. 


Non-forfeitable after one annual premium. Travel, occupation and residence unrestricted. 
FFICERS. 
JAMES B. EADS, Pres’t, A. M. BRITTON, Vice-Pres’t, S. W LOMAX, Secretary. 
Cc. G. McHATTON, General Agent, T. A. RU oo LL, Attorney, 
W. HATCH, M. D., Medical Officer. W.E. HARVEY, Consull'g Actuary. 


ee 


191 West Madison St., Chicago. a iis 
GEORGE C. COOK, President. W. R. MARLAY, Sceretary. AMES B. EADS. A. M. BRITTON. ]. M. HARNEY . + #- RUSSELL. | 
1 . BEVAN 3 oy aor aby * TG gg .G WELLS. AMES LUPE, A. B.GARRISON. W. H. JENNINGS. 
THOMAS BEVAN, M.D., Med. Examiner. Hon. GRANT GOODRICH, Counsei. | J NORMAN J. COLMAN, 


D. H. LAMBERSON, Superintendent of Agencies, 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF HARTFORD, CONN. 
(Incorporated by Special Charter of the State of Connecticut, May, 1862.) 3 


ASSETS, RATIO 


January 1, 1871. Of Assets to Liabilitic 





$9.080,260.20 © 150.41, 


BOARD OF DIRECTORS 


SAMUEL E. ELMORE, - President Continental Life Insurance Company 
Hon. JOHN S. RICE, - E-x-Speaker of House of Representatives 
Hon. ROGER AVERILL, Ex-Lieutenant Governor of Connecticut 
WILLIAM H. POST, . . . - Tallcott & Post. 
CHAS. S. BISSELL, Esq., . - Suffield, Conn 
Hon, LUCIUS J. HENDEE, President of Aitna Insurance Company 
Hon. EZRA HALL, - . Chamberlain & Hall 


HORACE CORNWALL, - Counsellor 
CHAS. oon - . - Counsellor 
ELIJAH C,. KELLOGG, Esq., - . Hartford, Conn 


Issues all the desirable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 
SAMUEL E. ELMORE, President. 


FRANCIS D, DOUGLASS, Secretary H. R. MORLEY, Actuar 
P. M. HASTINGS, M. D., Medical Examiner. 


ECONOMICAL MUTUAL 
Life [nsurance Company, 


PROVIDENCE, R. I. 


A few good Agents wanted. 


SIMON S. BUCKLIN, C. G. McKNIGHT, 


President Vice-President 
Hon. ELIZUR WRIGHT, WM. Y. POTTER, 
Actuary. Secretary 


olicies in force Dec. 31,1871, 


$6,359,717.63. 





ADVANTAGES. 


I. Absolute security from loss. If for any reason the premiums are not paid wheu 


due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount is is the dnly Company that makes all 
policies absolutely non-forfeitable FROM THEIR DATE. 

Il. No extra charye on the lives of females 

III, Free permits to officers of the Arm 1 Navy 

IV. Free permits to visit foreign countries whenever the insured so desire. 


V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed by a Board of Directors comp ng some of the best financial talent in New 


England, numbering among others, Hon. Wm Sprague, Hon. H. B. Anthony, Hon 


Elizur Wright (Actuary), Gen. A. E. B le, Simon S. Bucklin (President), Isaac H 
Southwick, Earl P, Mason. 
he attention of experienced solicitors is invited to the plans of this Company, which 


are briefly enumerated above, and which make it a particularly desirable ¢ ympany to 
canvass for. 
Applications for District Agencies from those who propose to solicit personally and 
energetically will be received and favorably nsidered by the General Agents 
few competent and reliable General Agents are wanted for unoccupied fields, witl 
whom liberal arrangements will be mad 


L. M. MILLER, Superintendent of Agencies, Detroit, Mich. 


+> 
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CONNECTICUT GENERAL 


Life [nsurance Company, 


OF HARTFORD, CONN. 


EDWARD W. PARSONS, Prest. THOS. W. RUSSELL, Secretary. 
FRED. V. HUDSON, Suferintendent of Agencies. 
SHEPPARD HOMANS, Cousulting Actuary. 


SECURITY. 
ECONOMY. 
LIBERALITY. 


This Company issues all approved forms ot Life and Endowment Policies, on th 
Mutual, and also upon the Stock, or Non-Participating Plan; all Non-Forfeitable and 
Liberal in terms and conditions. In addition, the Company has recently introduced a 


New and Original Feature, entitled 


THE SAVINGS ENDOWMENT PLAN, 





\n effective and popular modification of the ‘* Tontine’’ system, wv comopines é 
Policy all the advantages of Life Insurance and a Savings B id s es t t 
Policvholder an Endowment to the fullest amount of his Equity, at cost only of the 
Otdinary Life Rate. 

This Company has also adopted a new method of applying surplus accruing on 
wdinary Mutual Policies, termed 

COMPENSATING DIVIDENDS, 
By which is secured the largest amount of Present Insurance, in consideration of the full 
ind regular Premiums paid, ever offered by any Life Company 
‘e invite the attention of Life Agents to the above special features, confident that no 

Company affords to Agents superior facilities to this, in matured lective, popular, and 
equitable plans and system of business, The Company is now extending its business, and 


tbhout to organize new agencies in several States 


EFFICIENT, RELIABLE MEN, WITH EXPERIENCE, 


ire wanted, as General Avents. and, to su only, inducements will be offered that will 


enable them to build up a larye business Address either of the officers, 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN, 


Casu Assets OVER Harr a MILtion Do.tiars 


D. F. SEYMOUR, Vice-Pres't. WAREHAM GRISWOLD, Pres't. 
JAMES P. TAYLOR, Secretary STEPHEN BALL Ass'’t Sec’y & Act’y 
H. E. VALENTINE, Superintendent of Agencies 


erm and Endowment Policies 
the MASSACHUSETTS 


This Company issues all the approved forms of Lif 

It applies to all its Whole-Lite and Endowment 
NON-FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method 


Policies, 


whereby Life and Endowment Assurance are combined in one in such a manner as 
to furnish AN ENDOWMENT to the policyholder at a lower annual premium than is 
required by any other system, Upon this system, premiums and c t are non-forfeit 
able from the beginning. 
Dividends are declared and paid annually, upon the basis of cont ution to surplus. 
Premiums and dividends payable in CASH 
Energetic and responsible men wanted as Agents Mi experience preferred 
Commission or salary paid. Parties desiring information e invited to send 


for a circular, or to call upon 


R. T. PETTENGILL, General Agent, 


No. 659 WV ivenuc, ( £ 
C. F. STURTEVANT, General Agent, 

No. 365 Broadway, Ne York 
DRISCOLL & PLATT, Managers, 

No. 262 Broad y, Ne York 


H. E. VALENTINE, Sup't of Agencies. 
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Life Lnsurance Company, 
UNITED STATES OF AMERICA, 
WASHINGTON, D. C. 


Chartered by Special Act of Congress 868 


A STRONG STOCK COMPANY. 
Cash Capital, - $1,000,000 


DISTINCTIVE FEAURES. 


Cash system. No Dividend delusions 


Large Capita 2 00.000 yntra 
Perfect securit t Pp! rwod \ssets to every dollar of Liability Con 
servative influe f Capital Liberal me t feature Policy nearly world-wide 
Plans simple I of Pret I 

> zp yy Py ey Py » , > 
BRANCH OFFICE, PHILADELPHIA, 
Where the busisess of the Company is transacted, and to which all general correspondence 
should be addressed. 
DIRECTORS. 
CLARENCE H, CLARK WM.G. MOORHEAD WM. E. CHANDLER 
JAY COOKI JOHN W ELLIS JOHN D. DEFREES, 
]. HINCKLEY CLARK HENRY D. COOKE, EDWARD DODGE, 
GEO. F. TYLER E. A. ROLLINS H.C. FAHNESTOCK 


OFFICERS. 
CLARENCE H. CLARK, PRESIDENT. 
E. A. ROLLINS, Philadelphia, Vice-President 
H. D. COOKE, Washington, Vice-President. 
JAY COOKE, Chairman Finance and Executive Committee. 
EMERSON W. PEET, Secretary and Actuary. 
JOHN M. BUTLER, Assistant Secretary. 
FRANCIS G. SMITH. M. D., Medical Director 
R. M. NEWPORT, General Sup't of Agencies 


ANCHOR LIFE 


/nusurance Company, 


Or NEw JERSEY, 


No. 178 Broapway, NEw York. 
EDMUND C, FISHER, Presipenr. 
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E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


Special Features. 

PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW 
AND IMPORTANT FEATURES, WHICH ARE ORIGINAL WITH, 
AND PECULIAR TO THIS COMPANY. 

First.—It was the first Company in the United States which GUARANTEED Po.icy- 
HOLDERS A DEFINITE CASH SURKENDER value, the amount of which is ENDORSED ON 

THE POLICY 





SECOND.—It is tl nly company in the country whose dividends are non-forfeitable. 

PHIRD.—Its rat c ver than any other mutual company in America 
OURTH It x thirty ? yrace in payment of premiums, 

Firru —Ith trictions on travel or residence, 

Sixtu.—It wil policies after three annual payments. 

SEVENTH.—I ter permits it to make investments anywhere—and it does invest in 
f its Gener Ag es 

EIGHTH All of its ] cic thsolutely non-forfeitable. 


‘ENTS WANTCD IN UNOCCUPIED TERRITORY 


TENERAL & LOCAL At 


THE SPECTATOR. 6s 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, Mass. 


INCORPORATED 1851. PURELY MUTUAL, 


CHAS. McL. KNOX, Secretary 
JAS. W. MASON, Actuary. 
CAIL.EB RICE, President. 


ASSETS, 
ANNUAL INCOME Over 1,100,000. 


~ 3,06 O,O00, 


Dividends on the Contribution plan P tp 

rhe Massachusetts Non-forte ec | t cies tevery fo from the 
first payment, so that no policy ce e \ \ {pres m. until the f amour 
of previous payments has been 

Liberal arrangements may he | n ition to the Com* 


pany, orto any of the following 


Messrs. SMITH & FOSTER. 243. Broadway, New York City. 


t 


General Avents | Ne ‘ « City and vicinity 


JOHN KNOX MARSHALL, 


S. E. Corner of Sixtu and WALNUT STREETS. PHILADELPHIA, 


General Avent ft l’ \ nia 


UNION CENTRAL 


LIFE INSURANCE COMPANY, 


N. W. Cor. Third and Central Avenue, 
CINCINNATI, OHIO 


ASSETS 
Over $80 000.00 


In Force. 






i Risks of 
WWVEAL INCOME, ~ Covering Risks o 


(ver ‘ $500,000.00, $ 1 5,000,000.00 


$300,000.00 


Deposited with the Auditor of State as Security to Policyholders 


SPECIAL FEATURES —Ten Per Cent Compound Interest, or Tontine Dividend 
Plan No Restrictions on Travel All Ordinary Policies Non-Forfeitable Dividends 
Annually on the Contribution Plan No Extra on Women 


Agencies established and being established in New York and all Western States. 


OFFICERS 


JOHN M. PHILLIPS, Prestdent. JOHN P. P. PECK, Vice-President. 


N. W. HARRIS, Secresary. 


JOHN DAVIS, M.D ; 
< Medical Directors WM, MSEY, Oo Si 
WM. B. DAVIS. M.D. : fedical I 1. RAMSEY, Counse 


FINANCE COMMITTEF 
JOHN COCHNOWER, HARVEY DE CAMP, 
ae Ayents wanted in every County not already represented, 


Address, 
N. W. HARRIS, Secretary. 
N. W. Corner Third and Central Avenue, CINCINNATI, OHIO. 


PETER MURPHY. 


mee 


— 











66 THE. SPECTATOR. [ Vol, VIIL—No. 


january, 


THE 


St. Louis MuTUAL TLAS MUTUAL LIFE 


LIFE INSURANCE COMPANY, 
[nsurance Company, 
In management and success offers inducements to Insurers equal to any first-class - 
company. 


ASSETS, JANUARY 1, 1871, $5,500,000 OF SAINT LOUIS, MO. 


VW 


Losses paid by death since organization, over $1,750,000, 
Dividends or Surplus returned to Policyholders, over $800,000, 


Our past success is a guarantee for the future, Assets and Reserve secure and ample 
for all contingencies. 


CHARLES A. MANTZ, President. 
ANNUAL INCOME, $3,000,000. 


J. R. MACBETH, Secretary. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan 
tageous forms and favorable terms for insurance presented. 


Surplus distributed on the first of January each year, and Dividends paid annually 


thereafter, on the Contribution Plan, - —_-—__—. 
OFFICERS 
es a Ns Paid cece obisetsies wccadassesesseccersecnes President. ‘ . 
Wi OE a cbhs-o 0b) bh0Ke kay eweneuendebaunssesesbtuns Vice-President. The ATLAS 1S prepared to make direct 
eS TE is, oe abnalneht end ih aee eee enden sews cunts oncelel Secrelary. . . ° 
ES NTRS General Managir of Agenciee. contracts with good and efficient men in 
Fy ile SAde PEM ie ecease cece: Cecedcoccoeseeeesenses see0e eusnse Cashier. m 
RR SE Per oe ee EET hn Actuary. any locality. 
if Me 8 ge 8 & eer Medical Officer. 
Dr. JNO. T. HODGEN.... 2.26 ce cceeeeceeeeee Comsulting Physician, 
CEAMas, SEOs A DAY. 666 ccncnscvecsicnsseccus Legal Advisers, 
NEW YORK OFFICE, No. 205 BROADWAY. For further particulars, address the 


GREGORY & HOUSTON, Manag: 


CHARLES J. WILSON, M.D., Medical Peaminer. HOME OFFICE, ST. LOUIS, MO. 


PIEDMONT & ARLINGTON. EMPIRE 


Life Insurance Company, | Mutual Life Insurance Company, 


RICHMOND, VIRGINIA. r a 
ee ee No. 139 Broadway, New York. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. | 
G. HILTON SCRIBNER, President. 


SIDNEY W. CROFUT, Sec’y. GEO. W. SMITH, Vice-President. 


PROGRESSIVE, PROSPEROUS, PROMPT. EVERETT CLAPP, Superintendent of Agencies. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve PRINCIPAL FEATURES: 
and Good Surplus 


This Company is PURELY MUTUAL. 
All policies INCONTESTIBLE for usual causes. 
No restrictions upon TRAVEL or RESIDENCE. 


Premiums Cash, Policies Liberal, Annual Division of Su rplus. 
No increase of annual payments on any class of policies. 


TALIESIN EVANS, Genera/ Agent, Policies ABSOLUTELY NON-FORFEITABLE. 


Each policyholder has a vote in the elections. 


ROME, NEW YORK. 


W.C. CARRINGTON, President. J. J. HOPKINS, Assistant Secretary Branch Office. No 503 Wabash Avenue Chicago 
JOHN E. EDWARDS, Vice President. Pror. E. B. SMITH, Actuary . 
D. J. HARTSOOK, Secretary. B. C. HARTSOOK, Cashier 


"ar Agents wanted in unoccupied territory. AGENTS WANTED. 





THE 


Vol. VIII.—No. 1 
January, 1872 


Life Insurance Company of New York 


ROBERT L. CASE, President. 


T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE, 


ON TRAVEL IN ANY PAk1 


THE WORLD. 


RESTRICTIONS 
OF 


NO 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any 
City canvassers 


detailed statement of its fair and impartial manner of doing business. 


and country agents will find no better Company to work for. 


Apply to 
W. W. NORTHROP, Gen'’l Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, Gen'l Agent for Jowa, Davenport. 
HOMANN & REHM, Gen’l Agents for Missouri, St. Louis. 


H. E. METZGER, Gen'l Agent, Cleveland, Ohio. 

W. W. NORTHROP, Gen'l Agent for Kentucky, Louisville. 
COL. M. MUDGE, Gew'l Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, Gen'l Agent for Wisconsin, Madison, Wis. 


C. H. BAKER. Gew'l Agent for Illinois. 756 Wabash Ave., Chicago 


THE 


NATIONAL LIFE 


Insurance 





OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY, 


Knox’s Building, Cor. Fulton St. 


Life Insurance, Annuities, Endowments. 


Issues all the new forms of policies, and presents as favorable terms as any Company 
in the United States. Thirty days’ grace allowed on each ~ after the first year, and 
the policy held good during that time. All of our policies are incontestible after five 
annual payments. Policyholders share in the annual profits of the Company, and have a 
voice in the election and management ofthe Company. No policy or medical fee charged. 
All policies non-forfeitable on the principle of the Massachusetts law. 


EDWARD A. JONES, President. 
HALSEY, Vice-Pres't. JOHN A. MORTIMORE, Sev 


HIRAM B. WHITE, M.D., Medical Examiner, 


Residence 5 Greene Ave., near Fulton Ave.. Brooklyn. At office, daily, from 12 to 3 
o'clock, P. M. 


I. oO. 


AGENTS WANTED. CALL or SEND FOR CIRCULAR. 





SPECTATOR. 
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BROOKLYN | IFE 
, 
No. 141 BROADWAY, 
INSURANCE = New vor. COMPANY. 
( (1RISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 
D. PARKS FACKLER, Consulting Actuary. 
DANIEL AYRES, M.D., LL.D., Med’l Director. 
ASSETS, - = $2,000,000. 
| 
It is the Company which endorses upon its policies the cash values thereof; any policy- 
holder being enabled thereby to know definitely, at anytime, in advance, what sum the 
| Company will pay him on surrender of his policy. 
No agencies in sections liable to epidemics; still no permit or extra premium is exacted, 
| for the assured may reside or travel on any part of the globe. 
} = 
| 
| ECONOMY, CONSERVATISM, CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, AND UNQUESTIONABLE 
FINANCIAL STRENGTH AND SOLVENCY, 
CHARACTERIZE THIS COMPANY. 
JAMES R. DEWEY, Curcaco, 
| General Agent for Jilinots. 
| ' sapnirencinit 
1 
’ 
j 
LIFE INSURANCE COMPANY OF NEW YORK. 
| onnrere _ 
. OFFICERS: 
HENRY A. JONES, 
President. 
WM. EDSALL, 
Vice-President. 
. CHAS. H. DEWEY, 
/ Secretary. 
.'| JOHN A. BRADY, M.D., 
3 Medical Director. 
HENRY W. SMITH, 
Actuary. 
E. H. DEWEY, 
General Manager of Agencies. 
/ 


OFFICE, No. 


187 BROADWAY. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


This Company wrote during the first seventeen months of its existence 6,775 Policies, 
insuring $13,894,043, upon which the premium income was $644,721.17. 


ITS LEADING CHARACTERISTICS ARE 
yEconomy, Equity, Liberality and Care in the Selection of Risks. 
ITS PRINCIPAL FEATURES ARE 


No Limitation on Travel; a fixed Surrender Value for each year endorsed on the Policy; 
a Low Rate of Premium; the Incontestibility of its Policies. after two years, 
on account of Errors or Omissions in the Original Application. 


Those who i*sire to act as Agents of this popular and reliable Company are invited to 
correspond with the President or the Manager of Agencies. 
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HALLS SAFES 


IN THE GREAT FIRE. 


Below will be found a list of given voluntary testimony as 


Prominent Business Houses to their reliability. Original 


who have had our SAFES in signatures may be seen at 


use during the fire, and have our office: 


S 
rs 
4 
z 
O 
0 
A 


ALLS SAFE&LOCK Co. 
CHICAGO. ILL. 


[COPY ] 





CnicaGo, October 17, 1871. 
HALL’S SAFE AND LOCK CoO. 

Gents: We, the undersigned, having had your Safes in use during the terrible fire of October 8th and gth, wish to add our te stimony to the 
already high reputation of your work. 

In a fire so UNPRECEDENTED FOR LONG CONTINUED AND INTENSE HEAT, it is a sufficiently high compliment to your Safes 
to say they brought their contents out in GOOD CONDITION, notwithstanding the fact that in many cases they lay roasting in the burning 
debris for over a week. As they have been ‘‘tried and not found wanting.” we take pleasure in recommending them to all who may be in want of 
Fire-Proof Safes. 

( Signed ) 
Wm. C. Grant. Abm. Marcus. 
Wm. D. Kerfoot & Co. | F. W. Savage & Sons. 
Mauran, Wright & Co. Co-operative Medicine Co. 


Keith Brothers. Champlin & Rogers 
J. H. & C. M. Goodsell. Nelson & Carr. 
. W. Stearns & Sons. Cone, Green & Co 


Wells, French & Co. 


Massachusetts Life Insurance Co. 
Globe Mutual Life Insurance Co. 


S. N. Wilcox. 

Asbury Life Insurance Co. 
M. P. Stone & Co. 
Phelps, Dodge & Palmer 
Isaac G. Lombard. 

J. B. Mayo & Co. 

A. Frisbie & Son. 

A. B. Van Cott & Co. 

J. M. Marshall. 

T. A. McLelland. 
Canoll & Thorne. 

M. S. Benedict. 

H. M. Staley & Co. 
Deane & Cahill. 

A. E. Swift & Co. 
Esmay, Simmons W Co. 
P. Gillespie. 

M. Kauffman. 

L. W. Beck. 

A. O. Fay. 


B. M. Ford & Co. 
Cavanah & Bodle. 
D. & C. H. Blakely 


James Irons. 


J. F. Temple & Sons 


Wolcott & Favorite 


Coan & Ten Broeke Carriage Ma- 
nufacturing Co. 
John H. Keyser & Co 


D. W. C. Cregier, Chicago Water 


Works (2 safes 
R. H. Mason. 
Harry Duval. 
G. S. Hubbard, Jr. 
A. B. Wilcox & Co. 
M. Scanlan. 
Millard & Decker. 
A. Loeb & Bro. 
Fred. S. Newell. 
Geo. W. Waite & Co. 
Wallace & Henderson 
I. Livingston. 
Murison & Erskine 


Knauer Bros. 

S. S Whitney & Sons. 
T. A. Hay. 

F. J. Bartels. 

Chas. Johnston. 
Chas. Woodward 

J. L. James. 

G. A. Springer. 
Gustin & Humphreys. 
A. Booth. 

E. D. Terry. 

Foster, Lee & Co. 
Clark & Abbott. 

L. L. & W. N. Mills. 
A. V. Willett. 


Oberne, McDonald & Co. 


B. F. Murphy & Co. 


Land-Owner Publishing Co. 


J. A. Chandler. 
Sandmeyer & Klassen. 
John Middleton & Son. 
Carver Bros. 

J. M. Wing & Co. 


Felsenthal & Kozminski. 
Keystone Collar Co. 

Jas. Ullmann. 

Field, King & Co. 
Moseback & Humphrey. 
Davenport & Van Duzer. 
F. C. Crittenden. 
Boynton & Noyes. 

N. P. Rappleye. 

J. M. Daggett. 

e Walter | Brown. 

Wm. H. Gruby. 

M. E. Page & Co. 
Wilson Bros. 

Wadhams, Willard & Co. 
J, V. Clarke & Co. 

Chas. Jacobs. 

Dennison & Co. 

J. A. Fay & Co. 

Chas. J. Fisher. 

Thayer & Tobey Furniture Co. 
Smith & Dexter. 

Jones & Torrey. 


We are daily receiving shipments from our Factory at Cincinnati, and will soon have 





a large stock of SAFES ready for delivery. 


HALLS SAFE & LOCK Co. 


No. 66 West Madison Street. 
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rHE 


NORTH BRITISH AND 
MERCANTILE 


1855 Broadway, New York. INSURANCE CoO. 


Washington 


Life Insurance Company, 


—__—— OF LONDON AND EDINBURGH, G. B. 


b < < Will have intact, after deducting Chicago losses, 

a 8 P 

e WY to W : 

s 8 2 a Capita - - - 10,000,000 
7° 23 fm ¢ pital, $10,000, 
; = 2 < 4 Fire Surplus, over - 3 000,000 

- = Ww W) sa Ks 
ew e° & Life Assets and Annuities, 11,000,000 
“e os ei 2 
3 > — $24,000,000 
3 





Of which $1,300,000 is invested in this country, and will 


remain intact for the benefit of the Fire Business of the United 


CASH ASSETS, $2,500,000. States. 


UP TO THE 16th OF NOVEMBER OVER $1,000,000 OF THIS 
COMPANY'S LOSSES BY THE LATE FIRE IN 
CHICAGO HAD BEEN PAID. 


All Dividends Non-Forfeitable by Charter. Dividends made 


Annually, from date of Policy. 


PoLIcIEs KEPT IN Force BY DivipENpDs. BRANCH OFFICE AND BOARD OF MANAGEMENT 


FOR THE UNITED STATES, 


EXAMPLE.—Age, 44—Policy, $10.000o—Annual Premium, $364.60 50 WILLIAM STREET, NEW YORK. 


Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium, 


Associate Managers, 
' si WILLIAM CONNER. CHAS. E. WHITE, SAM. P. BLAGDEN. 
All the profits are Divided among the Policy- 


CHARLES CALDWELL, General Agent. 
holders. 


ROBERT J. SMITH, Superintendent of Agencies for Illinois, Ohio, Indiana and 


- Michigan, with headquarters at Chicago, Ill 


J. H. CRAMPTON, Superintendent of Agencies for Wisconsin, Minnesota, and 


H. D. PE N FIE LD, General Agent, Northern lowa, with headquarters at Milwaukee, Wis. 


H. N. CHITTENDEN, Superintendent of Agencies for Missouri, Kansas, Nebraska 
Ne » FSO Wabash Avenue, Chicago, Ill. and Southern Iowa, with headquarters at Kansas City, Mo, 
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CONTINENTAL. 
Life Insurance Company, 


Or New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 
No. Policies issued to Jan. 1, 1571, - . . - 32,400 
No. Policies issued and revived in 1870, - - 12,537 
ASSETS, Jan. 1, 1871, - - - . $4,505,235 


This Company is PURELY MUTUAL in 
dividing its entire surplus among its Policyholders, annually, on 


the ‘* CONTRIBUTION PLAN,” 


its oper: itions. 


and claims a larger business 


and a lower ratio of expense to income, than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its Total Assets are sufficient to discharge all liabilities, 
including re-insurance, pay back all its stock capital, and leave 


asa balance MORE THAN HALF A MILLION OF EARNED SURPLUS, 


This Company issuec nore Policies in 1870 than any 
other Company in the World. 


NORTHWESTERN DEPARTMENT. 
MINNESOTA. NORTHERN Muissourl, 
ITAH, WyYomInNc, 

IDAHO. 


WISCONSIN, 
KansAs, CoLorapo, [ 
DaKkoTA, MONTANA, 


ILLINOIS, 


OFFICE: 
Cor. MONROE anv LA SALLE 


S. T. LOCKWOOD, 


MANAGER. 


STREETS, CHICAGO. 


RELIABLE AGENTS WANTED THROUGHOUT THE NoRTHWEST. 


THE SPECTATOR. 


Vol. VIII.—No. 1 
[ Fanuary, 1872 


PH@NIx MUTUAL 
Life Insurance Company, 


HARTFORD, CONN. 


E. FESSENDEN, President. J. F. BURNS, Secretary. 


ASSETS, securely invested, - $6,090, 562.13 


SURPLUS, free of all liabilities, - - 1,761,147.19 


} 


Ratio of Assets to Liabilities larger than that of any othercompany of equal age, being 


$140.08 of Assets to every $100.00 
of Liabiletees. 


- $1,021,217.32 
2,827,638.16 


DIVIDENDS paid to Policyholders, 
INCOME in 1870, - - . 7 


The progress of the Company for the last five years has been as follows: 


Assets at End of Year. Income for the Year. 


1866 - : ~ $1.457-314 95 $ 848,607.71 
1867 - 2,213, 344.29 1,179.044.28 
1868 - 3.664 ,060.18 1,930,833.64 
1869 . . 5-081 ,973.50 2.432,979.00 
1870 - - - 6,090,562.13 2,827 ,638.16 


Within the past five yearsthe Assets of the Company have increased more than FIVE 
MILLION DOLLARS, notwithstanding nearly a MILLION DOLLARS 
have been returned to Policyholders in Dividends, and ONE 
AND A QUARTER MILLION DOLLARS paid 
in losses by death during that period, 


As evidence of the special care taken by the Company in the selection of risks, it is 
sufficient to state that 


[ts Ratio of Losses paid to amount at Risk ts 
smaller than that of any other Company 
of equal age, namely 0.91. 


Since the commencement of its business the company has issued more than §2,000 
Policies and has paid in losses 


One & Turee-guarters Mitiion Do vars 


To the families of those who have deceased while members of the company, 
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THE 


COMMONWEALTH OF MASSACHUSETTS. 


OFFICE OF 


INSURANCE COMMISSIONER, 


Boston, December 1, 1871. 


WILLIAM HANLEY, Eso.. 


Sec. Life Association of America. 


DEAR Sir: 

By the clerical omission of a single figure in copying the 
data for Table D, page xlvi. of the Massachusetts Life Report 
for the year ending December 31, 1870, the gross receipts of the 
Life Association of America are incorréctly given. The amount 
should have been stated as in the connecting and other tabula- 
tions of the Report, viz., at $1,764,835. With this correction, 
the ratio of gross expenses to gross receipts in Table D, and also 
in Table E, page xlviii., to which the same is transferred, would 
be only 32.35, and the average only 29.45, instead of 74.64 and 
40.03, as erroneously given. Though apparent at a glance, the 
error, used by an unscrupulous agent, might do great injury to 
the Life Association, which deservedly ranks among the prudent, 
conservative and best managed life insurance organizations in 
the United States. 

No HONORABLE COMPANY OR REPUTABLE AGENT, however 
intense the strife of competition, would, either openly or 
COVERTLY, by verbal statement or PRINTED CIRCULAR, make 
such dishonest use of a manifest error, even to secure a des- 
perate advantage. A rivalry descending to such meanness may 
indeed succeed for the moment in diverting attention from the 
glass and gas of its own surroundings, but the OPERATOR can 
hardly escape the recoil. As a matter of fact, alike creditable 
to the Life Association and worthy the consideration of its 
friends and patrons, it may be stated without invidious com- 
parison, that, of the sixty-four Companies represented in these 
expense ratios, thirty-two are, like the Life, new Companies 
organized within the last five or six years. Of these, only seven 
show a smaller ratio than the Life, while all but one of the 
seven are older Companies. It thus appears that the Life 
Association’s ratio of expense, always from the first at a low 
figure, is actually smaller than that of more than three-fourths 
of all the new Companies doing business—the expenses of all 
Companies being of course unavoidably greater in their first 
years. This simple fact should effectually silence calumnious 
and dishonest rivalry. 

JULIUS L. CLARKE, 


Insurance Commiéssioner. 
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[LIFE ASSOCIATION 


OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the world. 


MurTvat. 


No StTockHOLDERS. 


PURELY 


Amount of Policies in force, 
. ) = 
Dec. 31, 1870, ) 
Total Income to same date 


Net increase of Risks, tn force, 1870, 20,C00.940,00 


company in the world 


$45.05 5.740.00 


_ an 462 ) 
3.97 4-788.80 
The largest Net Increase during the year 1870 of any 
Gross tncrease of risks tn force, \870, 


Only two companies in the world exceed this Gross Increase during 18 


ONLY COMPANY WHICH GUARANTEES, AS A 
CHARTERED RIGHT, THE PRINCIPLE OF LOCAL 
INVESTMENTS IN EACH STATE, IN PRO- 
PORTION TO ITS PREMIUMS OR 
RE-INSURANCE FUND. 


THE 


The only Company which by its Charter, gives to each State a 
representative in the Home Board of Directors. 


See report of the Hon. William Barnes for the latest Statistics of American, German, 
British and French Life Insurance Companies, 


GENERAL Orrice, St. Louis, Mo. 


JAS. H. BRITTON, President. 


HENRY W. HOUGH, Vice-President. 
WILLIAM HAWNLEY, Secretary and Actuary. 
C. F. BURNES, Afforney. 
FELIX COSTE, Superintendent Missour: Department, 
JOHN N. PRITCHARD, Treasurer. 
E. S. LEMOPNE, M. D., Medical Officer. 
WM, BARNES, Consulting Counsel and Actuary. 


Efficient men wanting to represent the Lire AssocitaTION oF AMERICA in the 
Eastern States, will address or apply at the office of the Association, No, 92 Broadway, 


New York, 


C. F. BURNES, Attorney & Superintendent. 
WILLIAM BARNES, Consulting Counsel & Actuary, 


There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 
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[NSURANCE (COMPANY, —— 
CASH CAPITAL, - - - $8, OOO,OO0O. 


Cash Assets, July 1.1871, . | : $6,047 378,07 
Liabilities, . , : . . 242,435.87 


Net Assets, . $5,804,942.20 


oe $29,054,744.87 | me ves 
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DIRECTORS 


OSEPH CHURCH, {| SAMUEL S. WARD, | DRAYTON HILLYER, | WILLIAM F. TUTTLE, EDWIN D. MORGAN 

ROBERT BUELL, |} AUSTIN DUNHAM, WALTER KENEY, GEORGE ROBERTS, | LUCIUS J. HENDEE, 

E A. BULKELEY, | GUSTAVUS F. DAVIS, CHAS. H, BRAINARD, ERASTUS COLLINS, | FRANCIS B. COOLEY, 
° WM. R. CONE 


ns L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, Ge neral Age nt and Adjuster. 


CAPT. E. P. DORR, General Superintendent Inland Deper SRT OER ELE EER CL TOR ECT ET eT ee Buffalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branch.s+.+. eres SOS S SoS RSans 0 O60 04400 OE OR Os oe Cees Minds Winston: Cok 


BRANCH OFFICE, CINCINNATI. 


F. C. BENNETT, General Agent. W. H. WYMAN, Ass’¢ General Agent 


. 7 co 


TWENTY-SIXTH ANNUAL REPORT OF THE 


New York LIFE 


Lnsurance Company, 
OFFICE, Nos. 346 & 348 BROADWAY. 


. JANUARY ist, 1871. 
MORRIS FRANKLIN, President. “ WILLIAM H,. BEERS, Vice-President and Actuary, 






















CORNELIUS R. BOGERT, M. D., 2 a a a THEODORE M. BANTA, Cashier. 
GEORGE WILKES, M. D., 5 CHARLES WRIGHT, M. D., Assistant Medical Examiner. 
AMOUNT OF NET CASH ASSETS, Jan. 1, 1870---------- “13.025.561.23 
RECEIPTS. 
Amount received for Premiums, Interest, So. oc cccccccccccccccccccccesecee 96:6 000b6466 6b Sb8604048 08 08 oe eee cece ee cece cens sees ce 6, 569,716.39 
DISBURSEMENTS. $19,595,277, 62 
For Dividends and Expenses... P ickfae Care eee VA eeaw ae eee ce PE ET ee ee eRe oe $2,640,316.54 
For Losses by Death. er . testeeeeess 1,278,863.12 3,919,179-66 
ASSETS. $15,676,097.96 
Cash on hand, in Bank, and in Trust Company...cscecesseesccceescoveces $1.217,0981.13 Brought over...... idetbiwhivacuh ies décededddadescdes tceaveeleaana . $15,676,097.94 
f Invested in United States Stocks (market value, $2,446,227.50), COSt.....+ 2,261,037.49 ADD: 7 
Invested in New York City Banks Stock (market value, $46,377), Cost.... 41,549.00 Excess of market value of Securities over COSt...-..-...0e+seeeeeeees : 202,419.74 
Invested in N. Y. State and other stocks (market value, $1,769,745), cost... —1,757,343-27 a Ae 
Real Estate in the City of New York.....ccccccccccccccccccsccscccscsoece 1.734,008.65 Cash Assets, January 1, 1871.cccceccsceseccnccsscsoccces - $15,878,517.70 
3 1 1 Mort s (s lb l estate, Vv ie¢d at B15.000,.000)...+.6 6.415.830.00 ae E ; 
pope meng ~sontclns deat Raeeicsseaoehoser dadeutedtubeeneia ; 0.4 : ~ APPROPRIATED AS FOLLOWS: 
Quarterly and Semi-Annual Premiums du bsequent to Jan. 1, 1871.... 691,850.12 Amount of Adjusted Losses due subsequer it to fan. 1, 1871, $167,400.00 
Premiums on existing Policies in h <n ty fAg ind in course of trans- Amount of Reported Losses, awaiting proof f, &e ae ee 150,558.00 
NE ig Rab ebadaee hss One S64 600005066460 006465 00 1004800800 SEES ESS 564.478.11 Amount reserved for Re-insurance on existing Policies... 14,107.295.63 
Interest accrued to January 1, 187leeseceece cece esceeeene eeccweeneeeennes 65,600.23 Retu’ n Prem. 1870, and prior thereto, p ayable during the year  300.85603 $1 814,726 5, 109.64 
$15.676.c97.06 Divisible Surplus..cccccoccccesecessscessveccsscoccesseccce $1,152 152,408.04 





f > on settlement of next annual 
premium, to each participating policy proportioned to its ‘‘contribution to surplus.” Dividends not used in settlement of premium will be added 
to the Policy. During the year 9.925 Policies have been issued, insuring $27,141,994.84 


From the Undivided Surplus of $1,152,408.04 the Board of Trustees have declared a Dividend, available 
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